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  7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� &ROOHJH�
6WXGHQW�+DQGERRN�FRQWDLQV�SROLFLHV� WKDW�ZLOO� JXLGH� WKH� VWXGHQW� LQ�KLV�
KHU� DFDGHPLF� GLUHFWLRQ� LQ� WKH�8QLYHUVLW\�� � 7KH� SROLFLHV� HPDQDWH� IURP�
WKH�YLVLRQ-PLVVLRQ�RI�WKH�8QLYHUVLW\�RI�SURYLGLQJ�DFDGHPLF�H[FHOOHQFH��
OHDGHUVKLS�DQG� UHOHYDQW� VHUYLFH� WR�D�EURDG�VSHFWUXP�RI� WKH�FRPPXQLW\�
IRU� KROLVWLF� GHYHORSPHQW� RI� KXPDQ� V\VWHPV� FDSDELOLWLHV�� ,W� DLPV� WR������
LQFXOFDWH� LQ� WKH� VWXGHQWV� WKH� YDOXHV� RI� SURIHVVLRQDOLVP�� LQWHJULW\���������
H[FHOOHQFH�DQG�VRFLDO�UHVSRQVLELOLW\�� 
  

 7KLV� KDQGERRN� LV� IRUPXODWHG� WR� JLYH� WKH� VWXGHQWV� FRPSOHWH�����

LQIRUPDWLRQ�RQ�WKH�SURJUDPV�RI�WKH�VFKRRO��DFDGHPLF��FR-FXUULFXODU�DQG�

H[WUD-FXUULFXODU�� 6SHFLILF� SROLFLHV� DUH� JLYHQ� LQ� HYHU\� SURJUDP� IRU� WKH�

VWXGHQWV�WR�EH�JXLGHG�XSRQ� 

  

 ,W�LV�HDUQHVWO\�SUD\HG�WKDW�WKH�VWXGHQWV�FRPSO\�ZLWK�WKH�SROLFLHV�

VWLSXODWHG�LQ�WKLV�KDQGERRN�IRU�WKHP�WR�EHFRPH�SDUW�RI�WKH�XQLYHUVLW\¶V�

WKUXVW�RQ�DFDGHPLF�H[FHOOHQFH� 
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$57,&/(�,��*(1(5$/�,1)250$7,21  ��������������
   
� 6HFWLRQ���9LVLRQ��0LVVLRQ��*RDO��&RUH�9DOXHV� 
�  ���DQG�*UDGXDWH�$WWULEXWHV�   � 
 6HFWLRQ���8QLYHUVLW\�3URILOH    � 
 6HFWLRQ���+LVWRULFDO�%DFNJURXQG    � 
 6HFWLRQ���8QLYHUVLW\�3UHVLGHQWV    � 
 6HFWLRQ���7KH�8QLYHUVLW\�6HDO    � 
 6HFWLRQ���7DEOH�RI�2UJDQL]DWLRQ    � 
 6HFWLRQ���&RXUVH�2IIHULQJV    � 
 
$57,&/(�,,��$&$'(0,&�32/,&,(6   �� 
 
 6HFWLRQ���$GPLVVLRQ�3ROLF\    �� 
 6HFWLRQ���(QUROPHQW     �� 
 6HFWLRQ���&XUULFXODU�DQG�1RQ-&XUULFXODU�$FDGHPLF� 
  ���5HTXLUHPHQWV     �� 
 6HFWLRQ���([DPLQDWLRQV�DQG�*UDGLQJ�6\VWHP  �� 
 6HFWLRQ���%DVLV�RI�*UDGLQJ    �� 
 6HFWLRQ���5HWHQWLRQ�3ROLF\    �� 
 6HFWLRQ���5HTXLUHPHQWV�IRU�*UDGXDWLRQ   �� 
 6HFWLRQ���6FKRODUVKLS�3URJUDPV    �� 
 
$57,&/(�,,,��121-$&$'(0,&�32/,&,(6  �� 
 
 6HFWLRQ���5),'��8QLIRUP��+DLUFXW��'UHVV�&RGH� 
  ���DQG�2WKHUV     �� 
 6HFWLRQ���%DVLF�5LJKWV�DQG�5HVSRQVLELOLWLHV  �� 
 6HFWLRQ���5XOHV�RI�'LVFLSOLQH    �� 
 6HFWLRQ���2IIHQVHV     �� 
 6HFWLRQ���3UHYHQWLYH�6XVSHQVLRQ   �� 
 
$57,&/(�,9��678'(17�6(59,&(6�$1'�)$&,/,7,(6 �� 
 6HFWLRQ���5HJLVWUDU¶V�2IILFH    �� 
 6HFWLRQ���/HDUQLQJ�&RPPRQV    �� 
 6HFWLRQ���*XLGDQFH�&HQWHU    �� 
 6HFWLRQ���2IILFH�IRU�,QWHUQDWLRQDO�6WXGHQW¶V�3URJUDP� �� 
 6HFWLRQ���&DPSXV�0LQLVWU\    �� 
 6HFWLRQ���0HGLFDO-'HQWDO�&OLQLF    �� 
 6HFWLRQ���/DERUDWRULHV     �� 

 ����������������7DEOH�RI�&RQWHQWV� 

  7$%/(�2)�&217(176���������������������������������3DJH 
 
 
 6HFWLRQ���0XVHXP     �� 
 6HFWLRQ���5HFUHDWLRQDO�)DFLOLWLHV    �� 
 6HFWLRQ����863)�0XOWL-3XUSRVH�&RRSHUDWLYH�&DQWHHQ �� 
 6HFWLRQ����863)�0XOWL-3XUSRVH�&RRSHUDWLYH  �� 
 6HFWLRQ����863)�'RUPLWRU\    �� 
 
 
$57,&/(�9��678'(17�$))$,56�6(59,&(6  �� 
 
 6HFWLRQ���6WXGHQW�$IIDLUV�6HUYLFHV   �� 
 6HFWLRQ���6WXGHQW�2UJDQL]DWLRQV    �� 
 6HFWLRQ���6WXGHQW�3XEOLFDWLRQV    �� 
 6HFWLRQ���6WDQGDUG�2SHUDWLQJ�3URFHGXUHV�IRU� 
  ���6WXGHQW�$FWLYLWLHV�DQG�8VH�RI�)DFLOLWLHV �� 
 
$57,&/(�9,��$0(1'0(176    �� 
 
$33(1',&(6       �� 
 
 $SSHQGL[�$�863)�&KLOG�3URWHFWLRQ�3ROLF\������������������������� 
 $SSHQGL[�%�863)�$QWL-%XOO\LQJ�3ROLF\   �� 
 $SSHQGL[�&�863)�$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ �� 
 $SSHQGL[�'�863)�3ULYDF\�3ROLF\  �������������� 
 8QLYHUVLW\�2IILFLDOV    �������������� 
 $FDGHPLF�+HDGV    �������������� 
 863)�/R\DOW\�6RQJ    �������������� 
 
 
 
 

  

7DEOH�RI�&RQWHQWV 



$57,&/(�, 
 

*(1(5$/�,1)250$7,21 
 
 

6(&7,21����9,6,21��0,66,21�� �*2$/��&25(�9$/8(6�$1'�
*5$'8$7(�$775,%87(6� 
 

9,6,21 
  863)� LV� D� ��VW� � FHQWXU\� WUDQVIRUPDWLYH� OHDUQLQJ��������
HQYLURQPHQW�RI�JOREDO�OLIHORQJ�OHDUQHUV� 
 

0,66,21 
 :H� FRPPLW� RXUVHOYHV� WR� D� YDOXH-ODGHQ� TXDOLW\� HGXFDWLRQ� WKDW�
QXUWXUHV� HWKLFDO�� FUHDWLYH�� FRPSHWHQW�� DQG� VRFLDOO\� UHVSRQVLYH�������������
LQGLYLGXDOV�� 
 

*2$/ 
 7UDQVIRUP�863)�LQWR�D�G\QDPLF�KLJK-WHFK��KLJK-WRXFK�OHDUQLQJ���������
RUJDQL]DWLRQ� LQ� NHHSLQJ� ZLWK� JOREDO� VWDQGDUGV� LQ� HGXFDWLRQ� DQG�������
ZRUNSODFH�UHTXLUHPHQWV� 
  
 

&25(�9$/8(6 
 

3URIHVVLRQDOLVP 
:H�H[KLELW�SURIHVVLRQDOLVP�LQ�RXU�GHDOLQJ�LQ�DOO�FLUFXPVWDQFHV� 

 
,QWHJULW\ 

:H�NHHS�RXU�LQWHJULW\�LQWDFW�DQG�XQWDUQLVKHG� 
 

([FHOOHQFH 
:H�DFKLHYH�H[FHOOHQFH�LQ�WKH�SHUIRUPDQFH�RI�RXU�WDVNV� 

 
6RFLDO�5HVSRQVLELOLW\ 

:H�PDQLIHVW�RXU�VRFLDO�UHVSRQVLELOLW\�WKURXJK�DFWLYH�HQJDJHPHQW� 
 
 

*5$'8$7(��$775,%87(6 
(WKLFDO�DQG�+XPDQH��*OREDOO\�&RPSHWHQW��6RFLDOO\�5HVSRQVLYH�������
&XOWXUDOO\�6HQVLWLYH��(IIHFWLYH�&RPPXQLFDWRU��&ULWLFDO�7KLQNHU��������

&UHDWLYH�DQG�,QQRYDWLYH��7HDP�3OD\HU��/LIHORQJ�/HDUQHU 

 

*HQHUDO�,QIRUPDWLRQ��� 

6(&7,21����81,9(56,7<�352),/( 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� �863)���
ZDV� IRXQGHG� E\�PHQ� DQG�ZRPHQ�ZKR� IHOW� WKH� QHHG� RI� HVWDEOLVKLQJ� D�
SULYDWH��QRQ-VHFWDULDQ�HGXFDWLRQDO�LQVWLWXWLRQ�WKDW�ZRXOG�RIIHU�UHODWLYHO\�
KLJK�VWDQGDUGV�RI�LQVWUXFWLRQ�ZLWKLQ�WKH�UHDFK�RI�WKH�DYHUDJH�PDQ�LQ�WKH�
FRPPXQLW\��7KHVH�PHQ�DQG�ZRPHQ�ZHUH�� 
  

$JXVWLQ�0��-HUH]D–�&LYLO�(QJLQHHU� 
9LUJLOLR�*RQ]DOHV�–�'RFWRU�RI�0HGLFLQH� 
0LJXHO�6DQVRQ–�/DZ\HU� 
1DWLYLGDG�9LOOD-$OELQR�–(GXFDWRU� 
)HOLSH�2XDQR�–�%XVLQHVVPDQ 
)UXFWXRVR�5DPRV�–�%XVLQHVVPDQ 
+LSROLWR$QGUDGD�–�%XVLQHVVPDQ��DQG� 
'U��-RVH�0LUDVRO–�&KHPLVW��VHUYHG�DV�WKH�ILUVW�GLUHFWRU�RI�WKH�VFKRRO 

  
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� ZDV� ILUVW�
FDOOHG�6RXWKHUQ�,QVWLWXWH�DW� WKH� WLPH� LW�ZDV�IRXQGHG�RQ�0D\�����������
7KH� 6RXWKHUQ� ,QVWLWXWH� ZDV� JUDQWHG� D� SHUPLW� WR� RSHUDWH� D� FRPSOHWH����
HOHPHQWDU\� FRXUVH� DQG� WKH� ILUVW� WZR� \HDUV� RI� VHFRQGDU\� HGXFDWLRQ� RQ�
0D\� ���� ������ &ODVVHV� ZHUH� ILUVW� KHOG� DW� D� UHQWHG� EXLOGLQJ� LQ� &RORQ�
6WUHHW��&HEX�&LW\�ZLWK�����VWXGHQWV�� 
 
6(&7,21����+,6725,&$/�%$&.*5281' 

���� 
*RYHUQPHQW� 5HFRJQLWLRQ� RI� WKH� VHFRQGDU\� FRXUVHV� ZDV�
JUDQWHG��DQG�WKH�VFKRRO�SURGXFHG�ILIWHHQ�JUDGXDWHV� 

���� 
0RYHG� WR� LWV� RZQ� WZR-VWRU\� FRQFUHWH� EXLOGLQJ� LQ�0DELQL�
6WUHHW� 

���� 
&ROOHJH�RI�/LEHUDO�$UWV��WKH�&ROOHJH�RI�&LYLO�(QJLQHHULQJ��
DQG�WKH�&ROOHJH�RI�/DZ�ZHUH�RSHQHG� 

���� 
7KH�QDPH�6RXWKHUQ�,QVWLWXWH�ZDV�FKDQJHG�WR�6RXWKHUQ�� 
&ROOHJH� 

���� 
-XQLRU� 1RUPDO� FRXUVH� IRU� WKH� WUDLQLQJ� RI� (OHPHQWDU\�
6FKRRO�7HDFKHUV�ZDV�RIIHUHG� 

���� &ROOHJH�RI�(GXFDWLRQ�ZDV�RSHQHG� 

����-���� :RUOG�:DU�,,��WKH�86�$UP\�RFFXSLHG�WKH�FDPSXV� 

���� 5H-RSHQLQJ�RI�WKH�VFKRRO�DW�&DPSXWKDZ��QRZ�/DKXJ�� 

���� &ROOHJH�RI�&RPPHUFH�DQG�&LYLO�(QJLQHHULQJ�ZHUH�RSHQHG� 

��8QLYHUVLW\�3URILOH 



���� 

7KH�VFKRRO�ZDV�JUDQWHG�WKH�SHUPLW�WR�RSHQ�D�*UDGXDWH�6FKRRO�
SURJUDP�ZLWK�0DVWHU�RI�$UWV�LQ�(GXFDWLRQ� 
  
6RXWKHUQ� &ROOHJH� ZDV� FKDQJHG� WR� 8QLYHUVLW\� RI� 6RXWKHUQ������
3KLOLSSLQHV��863���RQ�-XO\��������� 

���� 

7KH� VWRFNKROGHUV� DJUHHG� WR� GLVVROYH� WKH� RULJLQDO� VWRFN������������
FRUSRUDWLRQ� DQG� FRQYHUWHG�863� LQWR� D� QRQ-VWRFN�� QRQ-SURILW�
IRXQGDWLRQ�DQG�RQ�0D\�����������LW�ZDV�RIILFLDOO\�UHJLVWHUHG�
ZLWK�6(&�DV�D�)RXQGDWLRQ� 

���� 863)�/DKXJ�&DPSXV�ZDV�HVWDEOLVKHG� 

���� 0DVWHU�RI�/DZV�ZDV�RIIHUHG� 

���� 0DVWHU�RI�6FLHQFH�LQ�6RFLDO�:RUN�ZDV�DGGHG� 

���� 
*UDGXDWH� 6FKRRO� H[SDQGHG� ZLWK� WKH� RSHQLQJ� RI� 'RFWRUDWH������
3URJUDP�LQ�(GXFDWLRQ� 

���� 

2Q� -DQXDU\� ���� ������ WKH� $GPLQLVWUDWLYH� %XLOGLQJ� RI� WKH���
0DELQL� &DPSXV�� ZKLFK� KRXVHG� WKH� /LEUDU\� DQG� WKH������������������
$GPLQLVWUDWLYH�2IILFH�ZDV�UD]HG�E\�ILUH� 
  
7KH�8QLYHUVLW\�3UHVLGHQW��(QJU��2VFDU�-HUH]D��6U���DQQRXQFHG�
WKH�GHFLVLRQ�WR�WHPSRUDULO\�VWRS�RSHUDWLRQV�LQ�DOO�OHYHOV�DW�WKH�
0DELQL�&DPSXV 

���� &RPSOHWLRQ�RI�WKH�WUDQVIHU�WR�/DKXJ�&DPSXV� 

���� 5H-RSHQLQJ�RI�WKH�FROOHJHV�LQ�/DKXJ�&DPSXV� 

���� 7KH�&RPSXWHU�6WXGLHV�&HQWHU�ZDV�LQDXJXUDWHG� 

���� 

7KH�%DFKHORU�RI�6FLHQFH�LQ�&RPSXWHU�6FLHQFH�ZDV�RSHQHG� 
  
7KH� ([WHQVLRQ� 6HUYLFHV� DQG� &RQWLQXLQJ� (GXFDWLRQ� &HQWHU�
EHJDQ�LWV�RSHUDWLRQ� 

���� 

863� $OXPQL� +DOO� ZKLFK� KRXVHV� WKH� IDPRXV� 5L]DOLDQD��������
0XVHXP�ZDV�LQDXJXUDWHG� 
  
%DFKHORU� RI� 6FLHQFH� LQ� $FFRXQWDQF\� ZDV� JLYHQ� UHFRJQLWLRQ�
E\� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ� �&+('��� DQG� WKH�
PDQGDWH�WR�RSHQ� 

���� 
&ROOHJH� RI� /DZ� UH-RSHQHG� DQG� D� QHZ� JUDGXDWH� SURJUDP���
0DVWHU� RI� 6FLHQFH� LQ� (QYLURQPHQWDO� 0DQDJHPHQW� ZDV�������
RIIHUHG� 

+LVWRULFDO�%DFNJURXQG��� 

���� 

*URXQGEUHDNLQJ�ZDV� GRQH� IRU� WKH� QHZ� EXLOGLQJ� WKDW�ZLOO�
KRXVH� WKH� &ROOHJH� RI� 1XUVLQJ�� &ROOHJH� RI� &RPSXWHU����
6WXGLHV��&ROOHJH�RI�/DZ��&ROOHJH�RI�(QJLQHHULQJ��DQG� WKH�
7KHDWHU�IRU�3HUIRUPLQJ�$UWV 

���� 

&ROOHJH�RI�1XUVLQJ�VWDUWHG�LWV�LQLWLDO�RSHUDWLRQ 
  
2Q�0DUFK����������&+('�LVVXHG�*RYHUQPHQW�5HFRJQLWLRQ�
1R�� ���� V�� ����� WR� FRQGXFW� DQG� RSHUDWH� WKH� )RXU� <HDU�
%DFKHORU� RI� 6FLHQFH� LQ� ,QIRUPDWLRQ� 7HFKQRORJ\� �%6,7��
FRXUVH��HIIHFWLYH�6<�����-����� 

���� 

2Q� -DQXDU\� ��� ������ WKH� QHZ�EXLOGLQJ� IRU� WKH�&ROOHJH� RI�������
1XUVLQJ��&ROOHJH�RI�/DZ�DQG�&ROOHJH�RI�(QJLQHHULQJ�ZDV������
RFFXSLHG� DQG� FODVVHV� ZHUH� DOUHDG\� KHOG� DW� WKH� QHZ������
EXLOGLQJ� 
 
2Q�0DUFK����������&+('�LVVXHG�*RYHUQPHQW�5HFRJQLWLRQ�
WR�FRQGXFW�DQG�RSHUDWH�WKH�)RXU�<HDU�%DFKHORU�RI�6FLHQFH�
LQ�3KDUPDF\� 
 
2Q�0DUFK� ���� ������ &+('� LVVXHG� D� SHUPLW� WR� RSHQ� WKH�
'LSORPD� LQ� 3URIHVVLRQDO� (GXFDWLRQ� �'3(G�� DQG��������
'LSORPD�LQ�6SHFLDO�(GXFDWLRQ��'63(G� 

���� 

2Q�-XQH�����������&+('�LVVXHG�*RYHUQPHQW�5HFRJQLWLRQ�
WR� FRQGXFW� DQG� RSHQ� WKH� 3RVW� %DFFDODXUHDWH� 'LSORPD� LQ�����������
&RPPXQLW\�'HYHORSPHQW�DQG�%6�(QWUHSUHQHXUVKLS 
 
2Q�'HFHPEHU����������'U��$OLFLD�3��&DEDWLQJDQ�WRRN�RYHU�
DV�WKH�QHZ�8QLYHUVLW\�3UHVLGHQW��ZKR�SDYH�WKH�ZD\�IRU�WKH�
RQ-JRLQJ� 3$&8&2$� $FFUHGLWDWLRQ� RI� WKH� GLIIHUHQW������
SURJUDPV�RI�WKH�XQLYHUVLW\ 

���� 2Q�-XO\����������$WW\��3DXOLQR�$��<DEDR�VXFFHHGHG�DV�WKH�
QHZ�8QLYHUVLW\�3UHVLGHQW 

�����)RU� VR� PDQ\� \HDUV�� WKH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV���������
)RXQGDWLRQ� KDV� VHUYHG� WKH� QDWLRQ� E\� SURGXFLQJ� SURIHVVLRQDOV� LQ���������
GLIIHUHQW� ILHOGV� RI� VSHFLDOL]DWLRQ�� WKHUHE\� PDNLQJ� 863)�� WUXH� WR� LV�������������
FRPPLWPHQW� 

���� 

*URXQGEUHDNLQJ�ZDV�GRQH�IRU�WKH�$JXVWLQ�-HUH]D�%XLOGLQJ��
WKDW� QRZ� KRXVHG� WKH� &ROOHJH� RI� 1XUVLQJ�� &ROOHJH� RI�����
&RPSXWHU� 6WXGLHV�� &ROOHJH� RI� /DZ�� &ROOHJH� RI���������������
(QJLQHHULQJ��DQG�WKH�7KHDWHU�IRU�3HUIRUPLQJ�$UWV� 

��+LVWRULFDO�%DFNJURXQG� 



6(&7,21����81,9(56,7<�35(6,'(176 
 
 �����-����� (QJU��$JXVWLQ�0��-HUH]D 
  
 �����-����� 0U��/LQR�-��&DVWLOOHMR 
  
 �����-����� (QJU��$JXVWLQ�0��-HUH]D 
 
 �����-����� (QJU��2VFDU�3��-HUH]D�6U� 
  
 �����-����� 'U��5RQDOG�5��'XWHUWH 
  
 �����-����� 'U��$OLFLD�3��&DEDWLQJDQ 
  
 �����-�SUHVHQW �$WW\��3DXOLQR�$��<DEDR 
 
 
 
6(&7,21����7+(�81,9(56,7<�6($/ 
 
 7KH�VHDO�RI� WKH�8QLYHUVLW\� LV� WKH�V\PERO�XSRQ�ZKLFK�UHVWV�WKH�
YLVLRQ�DQG�PLVVLRQ�RI�WKH�LQVWLWXWLRQ���7KH�VHDO�SHUVRQLILHV�WKH�GUHDP�RI�
WKH� IRXQGHU� LQ� SURYLGLQJ� WKH� OLJKW� RI� .12:/('*(�� WKH� KRQRU� RI���
,17(*5,7<� DQG� WKH� GULYH� IRU� (;&(//(1&(� WKURXJK� TXDOLW\��������
HGXFDWLRQ�LQ�WKLV�SDUW�RI�WKH�FRXQWU\��7KH�VHDO�LV�DOVR�WKH�PDUN�E\�ZKLFK�
LWV�JUDGXDWHV�ZLOO�EH�LGHQWLILHG�LQ�WKH�DFDGHPH�LQ�SDUWLFXODU�DQG�VRFLHW\�
LQ�JHQHUDO�� 

 ��������8QLYHUVLW\�3UHVLGHQWV��� 

6(&7,21����7$%/(��2)�25*$1,=$7,21 
 

��7DEOH�RI�2UJDQL]DWLRQ� 



 
 
6(&7,21����&2856(�2))(5,1*6 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� KDV� WZR����������
FDPSXVHV�� 7KH� PDLQ� FDPSXV� LV� VLWXDWHG� LQ� 6DOLQDV� 'ULYH�� /DKXJ�� DQ���
XSWRZQ� QRUWKHUQ� EDUDQJD\� RI� WKH� &HEX� &LW\�� 7KH� RWKHU� FDPSXV� LV������
ORFDWHG�DORQJ�0DELQL�6WUHHW��LQ�WKH�GRZQWRZQ�DUHD�RI�&HEX�&LW\� 
 
����7KH�/DKXJ�&DPSXV�-�0DLQ�&DPSXV 
 
 7KH�/DKXJ�&DPSXV�FDWHUV�IRU�DOO�WKH�FROOHJHV�DQG�GHSDUWPHQWV�
RI�WKH�7HUWLDU\�OHYHO� 
 
 ������*UDGXDWH�6FKRRO 

 
  'RFWRU�RI�(GXFDWLRQ 
   -�0DMRU�LQ�(GXFDWLRQDO�0DQDJHPHQW 
  0DVWHU�RI�6FLHQFH�LQ�6RFLDO�:RUN 
  0DVWHU�RI�$UWV�LQ�(GXFDWLRQ� 

   -�(DUO\�&KLOGKRRG�(GXFDWLRQ 
   -�6FLHQFH�(GXFDWLRQ 
   -�(QJOLVK�/DQJXDJH�7HDFKLQJ 
   -�6SHFLDO�(GXFDWLRQ 
   -�3K\VLFDO�(GXFDWLRQ 
   -�(GXFDWLRQDO�0DQDJHPHQW 
   -�&XUULFXOXP�DQG�,QVWUXFWLRQ 
   -�0DWK�(GXFDWLRQ 
   -�(OHPHQWDU\�(GXFDWLRQ 
         
 ������&ROOHJH�RI�/DZ 
 
  %DFKHORU�RI�/DZV 
 
 ������&ROOHJH�RI�$FFRXQWDQF\ 
 
  %DFKHORU�RI�6FLHQFH�LQ�$FFRXQWDQF\ 
 
 ������&ROOHJH�RI�(QJLQHHULQJ�DQG�$UFKLWHFWXUH 
 
  %DFKHORU�RI�6FLHQFH�LQ�$UFKLWHFWXUH 
  %DFKHORU�RI�6FLHQFH�LQ�&LYLO�(QJLQHHULQJ 
  %DFKHORU�RI��6FLHQFH�LQ�&RPSXWHU�(QJLQHHULQJ 
  %DFKHORU�RI�6FLHQFH�LQ�(OHFWURQLFV�(QJLQHHULQJ 
  %DFKHORU�RI�6FLHQFH�LQ�(OHFWULFDO�(QJLQHHULQJ 
  %DFKHORU�RI�6FLHQFH�LQ�*HRGHWLF�(QJLQHHULQJ 
  %DFKHORU�RI�6FLHQFH�LQ�0HFKDQLFDO�(QJLQHHULQJ 
 

&RXUVH�2IIHULQJV��� 

 ������&ROOHJH�RI�1XUVLQJ 
 
  %DFKHORU�RI�6FLHQFH�LQ�1XUVLQJ 
 
 ������&ROOHJH�RI�(GXFDWLRQ 
 
  %DFKHORU�RI�6HFRQGDU\�(GXFDWLRQ  
   -�0DMRU�LQ��(QJOLVK��6FLHQFH 
  %DFKHORU�RI�(OHPHQWDU\�(GXFDWLRQ 
  'LSORPD�LQ�3URIHVVLRQDO�(GXFDWLRQ 
  'LSORPD�LQ�6SHFLDO�(GXFDWLRQ 
 
 ������&ROOHJH�RI�3KDUPDF\ 
 
  %DFKHORU�RI�6FLHQFH�LQ�3KDUPDF\ 
 
 ������6FKRRO�RI�%XVLQHVV�DQG�0DQDJHPHQW 
 
  %DFKHORU�RI�6FLHQFH�LQ�0DQDJHPHQW�$FFRXQWLQJ�� 
  %DFKHORU�RI�6FLHQFH�LQ�%XVLQHVV�$GPLQLVWUDWLRQ� 
   -�)LQDQFLDO�0DQDJHPHQW� 
   -�0DUNHWLQJ�0DQDJHPHQW 
   -�+XPDQ�5HVRXUFH�DQG�'HYHORSPHQW���������
   ��0DQDJHPHQW� 
  %DFKHORU�RI�6FLHQFH�LQ�+RWHO�0DQDJHPHQW� 
  %DFKHORU�RI�6FLHQFH�LQ�7RXULVP�0DQDJHPHQW� 
  $VVRFLDWH�LQ�+RWHO�DQG�5HVWDXUDQW�6HUYLFH�7HFKQRORJ\ 
  $VVRFLDWH�LQ�2IILFH�$GPLQLVWUDWLRQ 
 
 ������&ROOHJH�RI��,QIRUPDWLRQ�DQG�&RPSXWLQJ 
 
  %DFKHORU�RI�6FLHQFH�LQ�,QIRUPDWLRQ�7HFKQRORJ\ 
  %DFKHORU�RI�6FLHQFH�LQ�&RPSXWHU�6FLHQFH 
 
 �������&ROOHJH�RI�$UWV�DQG�6FLHQFHV 
  
  %DFKHORU�RI�$UWV� 
   -�/LWHUDWXUH 
   -�(QJOLVK�/DQJXDJH 
   -�0XVLF 
   -�3ROLWLFDO�6FLHQFH 
  %DFKHORU�RI�6FLHQFH�LQ�3V\FKRORJ\ 
  'LSORPD�LQ�&RPPXQLW\�'HYHORSPHQW 
  6SHFLDO�3URJUDPV 
  (QJOLVK�/DQJXDJH�7UDLQLQJ��(/7� 

��&RXUVH�2IIHULQJV�  



 �������&ROOHJH�RI�6RFLDO�:RUN 
 
  %DFKHORU�RI�6FLHQFH�LQ�6RFLDO�:RUN 
 
 �������(7(($3 
 
  %DFKHORU�RI�6FLHQFH�LQ�%XVLQHVV�$GPLQLVWUDWLRQ 
   -�)LQDQFLDO�0DQDJHPHQW 
   -�0DQDJHPHQW�$FFRXQWLQJ 
   -�0DUNHWLQJ�0DQDJHPHQW 
   -�2SHUDWLRQV�0DQDJHPHQW 
   -�+XPDQ�5HVRXUFH�'HYHORSPHQW�0DQDJHPHQW 
 
 �������/HDUQLQJ�5HVRXUFH�&HQWHU 
 
  �7(6'$�$FFUHGLWHG�$VVHVVPHQW�&HQWHU� 
   -�+RXVHNHHSLQJ�1&�,, 
   -�)RRG�DQG�%HYHUDJH�6HUYLFH�1&��,, 
   -�%DULVWD��1&�,, 
   -�&RRNHU\�1&�,, 
   -�%UHDG�DQG�3DVWU\�3URGXFWLRQ�1&�,, 
   -�7UDLQHUV�0HWKRGRORJ\�, 

&RXUVH�2IIHULQJV��� 

$57,&/(�,, 
 

$&$'(0,&�32/,&,(6 
 

6(&7,21����$'0,66,21�32/,&< 
 
 7KH�XQLYHUVLW\� SUDFWLFHV� DQ� ³2SHQ�$GPLVVLRQ´� DQG�³6HOHFWLYH�
5HWHQWLRQ´�SROLF\´��DV�SDUW�RI�LWV�FRPPLWPHQW�WR�EULQJ�TXDOLW\�HGXFDWLRQ�
WR�DOO��� 
 
����7HUWLDU\� 
 

�����1HZ�6WXGHQWV�� 
 
 8SRQ� HQUROPHQW�� WKH� DSSOLFDQW�PXVW� VXEPLW� RULJLQDO� FRSLHV� RI�
WKH�UHTXLUHPHQWV�DQG�GRFXPHQWV�DV�PD\�EH� UHTXLUHG�E\� WKH�FROOHJH�RU�
SURJUDP�� 
 

· 6HQLRU�+LJK�6FKRRO�5HSRUW�&DUG��)RUP����� 
· &HUWLILFDWH�RI�*RRG�0RUDO�&KDUDFWHU 
· %LUWK�&HUWLILFDWH��-�36$�$XWKHQWLFDWHG 
· ��FRSLHV�RI��[��FRORUHG�SLFWXUHV�ZLWK�EOXH�EDFNJURXQG 

 
 $SSOLFDQWV�DUH�UHTXLUHG�WR�WDNH�WKH�HQWUDQFH�H[DPLQDWLRQ��:LWK�
GXH� FRQVLGHUDWLRQ� RI� WKH� UHVXOW� RI� WKH� H[DPLQDWLRQ�� WKH� XQLYHUVLW\������
UHVHUYHV�WKH�ULJKW�WR�SODFH�WKH�DSSOLFDQW�RQ�SUREDWLRQDU\�VWDWXV�DQG�ZLOO�
EH� FORVHO\� PRQLWRUHG� E\� WKH� 'HDQ�� WKH� &XUULFXODU� $GYLVHU�� DQG� WKH�
*XLGDQFH�&RXQVHORU� 
 

������7UDQVIHU��6WXGHQWV 
 
 6WXGHQWV� FRPLQJ� IURP� RWKHU� +LJKHU� (GXFDWLRQDO� ,QVWLWXWLRQ
V�
�+(,��ZKR�ZRXOG� OLNH� WR� HQUROO� LQ� WKH�8QLYHUVLW\� FDQ� EH� DGPLWWHG� DV�
WUDQVIHUHHV�XSRQ�VXEPLVVLRQ�RI�WKH�IROORZLQJ�UHTXLUHPHQWV� 
  

· &HUWLILFDWH�RI�7UDQVIHU�&UHGHQWLDOV� 
· ,QIRUPDWLYH�&RS\�RI�WKH�2IILFLDO�7UDQVFULSW�RI�5HFRUGV� 
· &HUWLILFDWH�RI�*RRG�0RUDO�&KDUDFWHU 
· %LUWK�&HUWLILFDWH��-�36$�$XWKHQWLFDWHG 
· ��FRSLHV�RI��[��FRORUHG�SLFWXUHV?ZLWK�EOXH�EDFNJURXQG 

 
 7KH�DSSOLFDQW�ZLOO�EH�LQWHUYLHZHG�DQG�HYDOXDWHG�E\�WKH�&ROOHJH�
'HDQ� ZKR� ZLOO� GHWHUPLQH� KLV�KHU� DGPLVVLRQ� WR� WKH� SURJUDP�� � $��������
WUDQVIHUHH� ZLWK� IDLOLQJ� JUDGHV� RU� EHORZ� WKH� JUDGH� UHTXLUHPHQW� RI� WKH��
FROOHJH� PD\� EH� DFFHSWHG� RQ� SUREDWLRQ� DQG� VKDOO� RQO\� EH� DOORZHG� WR���
HQUROO�����RI�WKH�VHPHVWHU¶V�DFDGHPLF�ORDG��� 

���$FDGHPLF�3ROLFLHV 



 7KH� DSSOLFDQW� LV� UHTXLUHG� WR� WDNH� WKH� 8QLYHUVLW\� HQWUDQFH�������
H[DPLQDWLRQ� FRQGXFWHG� E\� WKH�*XLGDQFH� DQG�7HVWLQJ�6HUYLFHV�&HQWHU���
7KH� 'HDQ�3URJUDP� &KDLU�&RRUGLQDWRU� ZLOO� PRQLWRU� WKH� DFDGHPLF������
SHUIRUPDQFH�RI�WUDQVIHUHHV�RQ�SUREDWLRQDU\�VWDWXV� 

 
������5HIUHVKHU�6WXGHQWV 

 
 6WXGHQWV� ZKR� DUH� UHTXLUHG� WR� WDNH� � UHIUHVKHU� FRXUVHV� IRU����������������������
UH-TXDOLILFDWLRQ�WR�WDNH�WKH�OLFHQVXUH�H[DPLQDWLRQ�� 
 

������&URVV-HQUROOHHV 
 
 6WXGHQWV�ZKR�DUH�FXUUHQWO\�HQUROOHG�LQ�RWKHU�+(,¶V�PD\�FURVV-
HQUROO� DW� 863)� SURYLGHG� WKH\� VXEPLW� WKH� SHUPLW� IURP� WKHLU� VFKRRO¶V�
5HJLVWUDU����� 
 

������&RQWLQXLQJ�6WXGHQWV 
 
 1RQ-JUDGXDWLQJ�VWXGHQWV�HQUROOLQJ�LQ�WKH�VDPH�SURJUDP�PXVW�EH�
HYDOXDWHG�E\�WKH�3URJUDP�&KDLU�&RRUGLQDWRU�SULRU�WR�HQUROPHQW� 
 

������6KLIWLQJ�6WXGHQWV 
� 
 6WXGHQWV�VKLIWLQJ�WR�DQRWKHU�FRXUVH�KDYH�WR�XQGHUJR�HYDOXDWLRQ�
E\� WKH� 3URJUDP� &KDLU�&RRUGLQDWRU�� � 7KH� &ROOHJH� 'HDQ� KDV� WKH����������
GLVFUHWLRQ�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�3URJUDP�&KDLU�&RRUGLQDWRU�
LQ�WKH�DFFHSWDQFH�RI�WKH�VWXGHQWV� 
 

������5HWXUQLQJ�6WXGHQWV 
 
 6WXGHQWV�ZKR�ZHUH� SUHYLRXVO\� HQUROOHG� LQ� WKH�8QLYHUVLW\�ZKR�
VWRSSHG� IRU� RQH� RU�PRUH� VHPHVWHUV� DQG� KDG� QRW� HQUROOHG� LQ� DQ\� RWKHU�
+(,� � KDYH� WR� XQGHUJR� HYDOXDWLRQ� E\� WKH� 3URJUDP� &KDLU�&RRUGLQDWRU���
7KH�&ROOHJH�'HDQ�KDV� WKH�GLVFUHWLRQ�XSRQ� WKH� UHFRPPHQGDWLRQ�RI� WKH�����
3URJUDP�&KDLU�&RRUGLQDWRU�LQ�WKH�DFFHSWDQFH�RI�WKH�VWXGHQWV� 
 

������)RUHLJQ�6WXGHQWV 
 

��������3UH-UHTXLVLWH�IRU�HQUROPHQW� 
 
 7KH� XQLYHUVLW\� UHTXLUHV� WKH� IROORZLQJ� GRFXPHQWV� WR� EH���������
VXEPLWWHG�WR�WKH�)RUHLJQ�6WXGHQWV�6HFWLRQ�RI�WKH�5HJLVWUDU¶V�2IILFH� 
 

· )LYH� ���� RULJLQDO� FRSLHV� RI� WKH� IXOO\� DFFRPSOLVKHG� 3HUVRQDO����
+LVWRU\�6WDWHPHQW��3+6���ERWK�LQ�(QJOLVK�DQG�QDWLRQDO�DOSKDEHW�
DFFRPSDQLHG� E\� SHUVRQDO� VHDO�� LI� DQ\� DQG� FRQWDLQLQJ� DPRQJ���
RWKHUV�� WKH� OHIW� WKXPESULQWV� DQG�D��[�� LQFKHV� � RULJLQDO�SLFWXUHV�
RQ�SODLQ�ZKLWH�EDFNJURXQG�WDNHQ�QRW�PRUH�WKDQ�VL[�PRQWKV�SULRU�
WR�VXEPLVVLRQ�� 

$FDGHPLF�3ROLFLHV���� 

  · $�QRWDUL]HG�$IILGDYLW� RI� 6XSSRUW� LQFOXGLQJ� EDQN� VWDWHPHQWV� RU�
JUDQW� IRU� LQVWLWXWLRQDO� VFKRODUV� WR� FRYHU� H[SHQVHV� IRU� WKH����������
VWXGHQW¶V� DFFRPPRGDWLRQ� DQG� VXEVLVWHQFH�� DV� ZHOO� DV� VFKRRO�
GXHV�DQG�RWKHU�LQFLGHQWDO�H[SHQVHV� 

 
· 6FKRODVWLF�5HFRUGV� GXO\� DXWKHQWLFDWHG� �5HG�5LEERQ�� E\� WKH�
3KLOLSSLQH� )RUHLJQ� 6HUYLFH� 3RVW� ORFDWHG� LQ� WKH� VWXGHQW������������
DSSOLFDQW¶V�FRXQWU\�RI�RULJLQ�RU�OHJDO�UHVLGHQFH� 

 
· 3KRWRFRS\�RI�GDWD�SDJH�RI� WKH� VWXGHQW¶V�SDVVSRUW� VKRZLQJ�GDWH�
DQG� SODFH� RI� ELUWK�� DQG� ELUWK� FHUWLILFDWH� RU� LWV� HTXLYDOHQW� GXO\��
DXWKHQWLFDWHG�E\�WKH�3KLOLSSLQH�)RUHLJQ�6HUYLFH�3RVW� 

 
 
����/DZ� 
    

)UHVKPHQ�6WXGHQWV 
· 3KLO6DW�([DPLQDWLRQ�5HVXOW 
· &HUWLILFDWH�RI�7UDQVIHU�&UHGHQWLDO 
· *RRG�0RUDO�&KDUDFWHU 
· %LUWK�&HUWLILFDWH 
· �[��3LFWXUH����FRS\� 
· �[��3LFWXUH����FRS\� 

 
7UDQVIHUHH 
· 725�IRU�(YDOXDWLRQ 
· &HUWLILFDWH�RI�7UDQVIHU�&UHGHQWLDO 
· *RRG�0RUDO�&KDUDFWHU 
· %LUWK�&HUWLILFDWH 
· �[��3LFWXUH����FRS\� 
· �[��3LFWXUH����FRS\� 

 
 
����*UDGXDWH�6FKRRO 
 
 ������*UDGXDWH�6WXGHQWV 
 
 6WXGHQWV� ZLWK� DSSURSULDWH� EDFKHORU¶V� GHJUHH� RU� LWV� HTXLYDOHQW�
DQG�DUH�HOLJLEOH�IRU�DGPLVVLRQ�WR�VWXGLHV�OHDGLQJ�WR�D�0DVWHU¶V�'HJUHH� 
 
 ������3RVW�*UDGXDWH�6WXGHQWV 
 
 6WXGHQWV�ZLWK�DSSURSULDWH�PDVWHU¶V�GHJUHH��DQG�DUH�HOLJLEOH�IRU�
DGPLVVLRQ�WR�WKH�GRFWRUDO�GHJUHH� 

���$FDGHPLF�3ROLFLHV� 



6(&7,21����(152/0(17 
 
 $�VWXGHQW�PXVW�HQUROO�ZLWKLQ�WKH�UHJLVWUDWLRQ�SHULRG�IROORZLQJ��
HQUROPHQW�SURFHGXUHV� 
 
����6WHSV�LQ�(QUROOPHQW 
 
 $��3URFHHG�WR��$GPLVVLRQ�6WDII�RI�FROOHJH�GHSDUWPHQW� 

·�6HFXUH�3URILOLQJ�DQG�$GPLVVLRQ�7HVW�5HIHUUDO�6OLSV 
 -�3URFHHG�WR�,-/DE�IRU�SURILOLQJ� 
� -�3URFHHG�WR�7HVWLQJ�&HQWHU�IRU�$GPLVVLRQ�7HVW� 
  �IRU�QHZ�DQG�WUDQVIHU�VWXGHQWV�RQO\� 

·�5HWXUQ� WR� WKH� $GPLVVLRQ� 6WDII� DQG� VXEPLW� FUHGHQWLDOV� IRU������
  FROOHFWLRQ�DQG�YHULILFDWLRQ 
·�6HFXUH�WKH�8QRIILFLDO�5HJLVWUDWLRQ�)RUP��85)� 
 

 %��3URFHHG�WR�WKH�FDVKLHU�IRU�SD\PHQW�RI�IHHV� 
   �HQUROPHQW�IHH��5),'��HWF�� 
 
 &��3URFHHG�WR�5HJLVWUDU�IRU��6XEPLVVLRQ�RI�85) 
 
 '��3URFHHG�WR�,&7�'HSDUWPHQW�IRU�SURFHVVLQJ�RI�5),' 
 
 (�� 3URFHHG� WR� 6WXGHQW� $IIDLUV� 6HUYLFHV� �6$6�� IRU� LVVXDQFH� RI������

  2IILFLDO�6WXG\�/RDG�DQG�YDOLGDWLRQ�RI�5),' 
 

�������1HZ�DQG�5HWXUQLQJ�,QWHUQDWLRQDO�6WXGHQWV 
 
 $��3URFHHG�WR�WKH�5HJLVWUDU�-�,QWHUQDWLRQDO�6WXGHQWV�6HFWLRQ 
 
 %��)ROORZ�WKH�VWHSV��LQ�HQUROPHQW 
 
����$GMXVWPHQW�RI�&RXUVHV 
 
 'XULQJ�WKH�HQUROPHQW�SHULRG��D�VWXGHQW�PD\��ZLWK�WKH�DSSURYDO�
RI� WKH� &ROOHJH� 'HDQ� RU� 3URJUDP�&KDLU��$''�� '523� RU� &+$1*(�
FRXUVHV� RU� VFKHGXOH�� &KDQJHV� DUH� QRW� SHUPLWWHG� DIWHU� WKH� FORVH� RI� WKH�
RIILFLDO�HQUROPHQW�SHULRG�� 
 
 
����:LWKGUDZDO�RI�&RXUVHV 
 
 :LWKGUDZDO� RI� FRXUVH�V� LV� YDOLG� XSRQ� UHFRPPHQGDWLRQ� RI� WKH�
&ROOHJH�'HDQ�DQG�DSSURYHG�E\�WKH�8QLYHUVLW\�5HJLVWUDU��$�VWXGHQW�ZKR�
ZLWKGUDZV� KLV�KHU� HQUROPHQW� IURP� DQ\� FRXUVH� VKDOO� EH� FKDUJHG� DV������
IROORZV� 

����������������������$FDGHPLF�3ROLFLHV���� 

· $� FKDUJH� RI� ���� RI� WKH� WXLWLRQ� IHH� LV� LPSRVHG� ZKHQ� WKH�
FRXUVH� LV� ZLWKGUDZQ� ZLWKLQ� WKH� ILUVW� ZHHN� RI� FODVVHV����
ZKHWKHU�WKH�VWXGHQW�KDV�DFWXDOO\�DWWHQGHG�FODVVHV� 

 
· $� FKDUJH� RI� ���� RI� WKH� WXLWLRQ� IHH� LV� LPSRVHG� ZKHQ� WKH�

FRXUVH�LV�ZLWKGUDZQ�ZLWKLQ�WKH�VHFRQG�ZHHN�RI�FODVVHV�� 
 
· 7KHUH� VKDOO� EH� QR�PRUH� ZLWKGUDZDO� RI� FRXUVHV� ZLWKLQ� WKH�

WKLUG� ZHHN� RI� FODVVHV�� $� VWXGHQW� ZKR� IDLOV� WR� ILOH� DQ��������
DSSOLFDWLRQ� IRU� ZLWKGUDZDO� RI� VXEMHFW�� VKDOO� EH� JLYHQ� D����
UDWLQJ�RI������� 

 
· :LWKGUDZDO� RI� HQUROOPHQW� IURP� WKH� SURJUDP� ZLWKLQ� WKH�

WKLUG�ZHHN� DQG� EH\RQG� VKDOO� EH� FKDUJHG� �����RQ� WXLWLRQ��
PDWULFXODWLRQ�DQG�PLVFHOODQHRXV�IHHV�� 

 
 
����&URVV�(QUROPHQW� 
 
 $�VWXGHQW�PD\�EH�DOORZHG�WR�FURVV-HQUROO�LQ�DQRWKHU�+(,�XSRQ�
WKH� UHFRPPHQGDWLRQ� RI� WKH� FROOHJH� 'HDQ� DQG� WKH� DSSURYDO� RI� WKH������������
9LFH-3UHVLGHQW� IRU� $FDGHPLF� $IIDLUV� � 7KH� XQLYHUVLW\� 5HJLVWUDU� LVVXHV�
WKH�SHUPLW�WR�FURVV-HQUROO��� 
 
 
����6XPPHU�6WXG\�,Q�$QRWKHU�6FKRRO 
 
 $�VWXGHQW�LQ�WKH�8QLYHUVLW\�PD\�HQUROO�LQ�DQRWKHU�VFKRRO�GXULQJ������
VXPPHU�VHVVLRQ�DQG�REWDLQ�FUHGLW�LQ�863)�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�
WKH� &ROOHJH� 'HDQ� DQG� DSSURYDO� RI� WKH� 9LFH-3UHVLGHQW� IRU� $FDGHPLF��
$IIDLUV���7KH�8QLYHUVLW\�5HJLVWUDU�LVVXHV�WKH�SHUPLW�WR�HQUROO��� 
 
 
����&HUWLILFDWH�RI�7UDQVIHU�&UHGHQWLDO��&7&�� 
 
 $�VWXGHQW� LV� JUDQWHG�&HUWLILFDWH�RI�7UDQVIHU�&UHGHQWLDO� �&7&���
RU�����+RQRUDEOH�'LVPLVVDO�E\�WKH�RIILFH�RI�WKH�5HJLVWUDU�XSRQ�VHWWOHPHQW�
RI�DOO�ILQDQFLDO�DQG�RWKHU�DFFRXQWDELOLWLHV�� 
  
 
����7UDQVFULSW�RI�5HFRUGV��725��DQG�'LSORPD 
 
 $� VWXGHQW� RU� JUDGXDWH� RI� 863)� FDQ� VHFXUH� WKH� 7UDQVFULSW� RI�
5HFRUGV� �725�� IURP� WKH� 2IILFH� RI� WKH� 5HJLVWUDU� XSRQ� FRPSOHWLRQ� RI�
UHTXLUHPHQWV���7KH�GLSORPD�LV�LVVXHG�DIWHU�JUDGXDWLRQ� 

���$FDGHPLF�3ROLFLHV� 



����&HUWLILFDWH�RI�*RRG�0RUDO�&KDUDFWHU 
 
 $Q\�VWXGHQW�ZKR�ZDQWV�WR�VHFXUH�D�&HUWLILFDWH�RI�*RRG�0RUDO�������
&KDUDFWHU�PXVW�ILOO�RXW�WKH�UHTXHVW�IRUP�DW�WKH�6WXGHQW�$IIDLUV�6HUYLFHV�
DQG� SD\� WKH� SUHVFULEHG� SD\PHQW� DW� WKH� FDVKLHU��2QO\� VWXGHQWV�ZLWK� QR�
UHFRUGHG�LQIUDFWLRQ�RI�WKH�VFKRRO�UXOHV�DQG�UHJXODWLRQV�ZLOO�EH�LVVXHG�D�
FHUWLILFDWH�� 
 
6(&7,21� ��� &855,&8/$5� $1'� 121� -� &855,&8/$5���������
$&$'(0,&�5(48,5(0(176 
 
����6WXG\�/RDG 
 
 7KH� QRUPDO� VWXG\� ORDG� LV� RUGLQDULO\� SUHVFULEHG� E\� WKH�����������
FXUULFXOXP�LVVXHG�WR�WKH�VWXGHQW��7KLV�ORDG�XVXDOO\�FRQVLVWV�RI�UHTXLUHG�
FRXUVHV� RYHU� DQG� DERYH� WKH� 6RFLDO�2ULHQWDWLRQ� VXEMHFW� DQG�1673�� �$�����
VWXGHQW� LV� FRQVLGHUHG� ³)8//-7,0(´� RU� FDUU\LQJ� D� IXOO� ORDG� ZKHQ�����
HQUROOHG�LQ�DOO�VXEMHFWV�SUHVFULEHG�LQ�WKH�FXUULFXOXP�� 
 
 6XEMHFW� ORDG� DQG� VHTXHQFH� RI� VXEMHFW� VKDOO� EH� LQ� DFFRUGDQFH�
ZLWK� WKH� DSSURYHG� FXUULFXOXP�� 1R� VWXGHQW� LV� SHUPLWWHG� WR� WDNH� DQ\����
DGYDQFH� VXEMHFWV� XQOHVV� KH� KDV� VDWLVIDFWRULO\� SDVVHG� WKH� SUHUHTXLVLWH�
VXEMHFW�V� 
 
����2YHUORDG 
 
 $�JUDGXDWLQJ�VWXGHQW�PD\�EH�SHUPLWWHG��XSRQ�WKH�GLVFUHWLRQ�RI�
WKH�9LFH-3UHVLGHQW� IRU�$FDGHPLF�$IIDLUV��DQ�DGGLWLRQDO�VL[�����XQLWV� LQ�
WKH�UHJXODU�VHPHVWHU�RU�DQ�DGGLWLRQDO�WKUHH�����XQLWV�LQ�WKH�VXPPHU�WHUP��
LQ�H[FHVV�RI�WKH�QRUPDO�ORDG�DV�SUHVFULEHG�LQ�WKH�ODVW�VHPHVWHU�� 
 
����7DUGLQHVV 
  

$�VWXGHQW�ZKR�DSSHDUV�LQ�FODVV�DIWHU����PLQXWHV�RI�WKH�UHJXODU�
WLPH� LV�PDUNHG�7$5'<�� �7KUHH� ���� WDUGLQHVV� LV� HTXLYDOHQW� WR�RQH� ����
DEVHQFH� 
� 
�����$EVHQFHV 
 
 7KH� PD[LPXP� QXPEHU� RI� SHUPLWWHG� DEVHQFHV� IURP� FODVV�����������
DWWHQGDQFH� PXVW� QRW� H[FHHG� ���� RI� WKH� SUHVFULEHG� QXPEHU� RI� FODVV���
SHULRGV�IRU�WKH�FRXUVH��7KXV�D�VWXGHQW�ZKR�LQFXUV�WKHVH�DEVHQFHV�IURP�
HLWKHU���XQLW�OHFWXUH�FRXUVH�RU��-XQLW�� �ODERUDWRU\��FRXUVH�LV�FRQVLGHUHG�
GURSSHG��'5��IURP�WKH�FODVV�UROO� 
 
����3K\VLFDO�(GXFDWLRQ 
 
 $OO�VWXGHQWV�DUH�UHTXLUHG�WR�HDUQ�HLJKW�����XQLWV�RU�IRXU�����3(�
VXEMHFWV�SUHIHUDEO\�GXULQJ�WKH�ILUVW�WZR�\HDUV� 

����������������������������$FDGHPLF�3ROLFLHV����� 

����1DWLRQDO�6HUYLFH�7UDLQLQJ�3URJUDP��1673� 
 
 ,Q� FRQIRUPLW\� ZLWK� JRYHUQPHQW� UHJXODWLRQV�� WKH� 8QLYHUVLW\���
UHTXLUHV�DOO�PDOH�DQG�IHPDOH�VWXGHQWV�RI�ILUVW�\HDU�WR�UHJLVWHU�IRU�1673�� 
 
 
6(&7,21����(;$0,1$7,216�$1'�*5$',1*�6<67(0 
 
����3HULRGLFDO�([DPLQDWLRQV 
 
 7KHUH� DUH� IRXU� ���� SHULRGLF� H[DPLQDWLRQV� DGPLQLVWHUHG� HYHU\�
VHPHVWHU�� QDPHO\�� 3UHOLPLQDU\� ([DPLQDWLRQ�� 0LG-7HUP� ([DPLQDWLRQ��
6HPL-)LQDO�([DPLQDWLRQV� DQG�)LQDO�([DPLQDWLRQ� DQG� WZR� ����SHULRGLF�
H[DPLQDWLRQV� DGPLQLVWHUHG� GXULQJ� WKH� 6XPPHU� 7HUP�� 0LG-7HUP� DQG�
)LQDO�([DPLQDWLRQV� 
 

· 7KH� UHJLVWUDU� GHWHUPLQHV� WKH� VFKHGXOH� RI� WKH� SHULRGLFDO������������
H[DPLQDWLRQV� DQG� GLVVHPLQDWHV� WKH� LQIRUPDWLRQ� WR� DOO� FROOHJHV�
DV�SDUW�RI�WKH�6FKRRO�&DOHQGDU� 

 
· 1R� VWXGHQW� LV� DOORZHG� WR� WDNH� WKH� SHULRGLFDO� H[DPLQDWLRQ����
ZLWKRXW�WKH�H[DPLQDWLRQ�SHUPLW�DGPLVVLRQ�VOLS� 

 
· 7DONLQJ�� RSHQLQJ� RI� ERRNV� DQG� QRWHV� �XQOHVV� DXWKRUL]HG� E\�
WHDFKHU���JLYLQJ�RU�UHFHLYLQJ�LQIRUPDWLRQ��RUDOO\�RU�LQ�ZULWLQJ�RU�
WKURXJK� FHOOXODU� SKRQHV� DQG� RWKHU� GHYLFHV� LQ� WKH� FRQGXFW� RI�������������
H[DPLQDWLRQV� DQG� DQ\� RWKHU� IRUPV� RI� FKHDWLQJ� VKDOO� EH����������
SHQDOL]HG� ZLWK� D� VFRUH� RI� ]HUR� ���� IRU� WKH� SDUWLFXODU���������������
H[DPLQDWLRQ�� 

 
· 1R�VSHFLDO�RU�ODWH�H[DPLQDWLRQ�LV�JLYHQ�WR�D�VWXGHQW�ZKR�IDLOV�WR�
WDNH� WKH� SHULRGLFDO� H[DPLQDWLRQ� GXULQJ� WKH� UHJXODU� VFKHGXOHV�
H[FHSW� IRU� YDOLG� UHDVRQV� WKDW� LV� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�
'HDQ� 

 
 
6(&7,21����%$6,6�2)�*5$',1* 
 
 *UDGHV�DUH�RQH�RI�WKH�FULWHULD�LQ�GHWHUPLQLQJ�VWXGHQWV¶�DFDGHPLF�
DFKLHYHPHQW� DQG� SHUIRUPDQFH�� � 7KH� XQLYHUVLW\� KDV� GHVLJQHG� WKH��������
IROORZLQJ��SROLFLHV�DQG�VWDQGDUGV� 
 
����6SHFLILF�HYLGHQFHV�RI�D�VWXGHQWV¶�SHUIRUPDQFH�DUH� 
 

· ,QIRUPDO� WHVWV� RU� TXL]]HV�� XQLW� RU�PDVWHU\� RU� FKDSWHU� WHVWV� IRU��
WKH� SXUSRVH� RI� FKHFNLQJ� XS� GDLO\� SUHSDUDWLRQ� RU� IROORZLQJ� XS��������
D�SUHYLRXV�OHVVRQ�� 

���$FDGHPLF�3ROLFLHV� 



· 3HULRGLFDO� ([DPLQDWLRQV� �3UHOLP�� 0LGWHUP�� 6HPL-)LQDO� DQG��������
)LQDO��ZKLFK�DUH�JLYHQ�LQ�D�VHPHVWHU�DQG�VXPPHU�FODVVHV 

 

· 2WKHU� UHTXLUHPHQWV� LQFOXGH� ODERUDWRU\� ZRUN�� �H[SHULPHQWV������������������
SURMHFWV��WHUP�SDSHUV��UHDGLQJ�UHSRUWV��HWF� 

 

· &ODVV� SDUWLFLSDWLRQ� LQFOXGHV� UHFLWDWLRQ�� KRPHZRUN�� VHDWZRUN����������
WKHPHV��FODVV�UHSRUWV�� ODERUDWRU\�UHSRUWV��UHVHDUFK�SDSHUV�� WHUP���������
SDSHUV�� PDQLSXODWLRQ� RI� DQ� LQVWUXPHQW� LQ� WKH� ODERUDWRU\� DQG�����������
SHUIRUPDQFH�RI�VNLOOV� 

  
7KH�SHULRGLF�JUDGHV�DUH�JLYHQ�VSHFLILF�SHUFHQWDJH�DV�IROORZV� 

 

 ��&ULWHULD   ��������� ���������:HLJKW� 
 

 &ODVV�6WDQGLQJ     ��� 
  4XL]]HV   ����� 
  ([HUFLVHV  ����� 
  $VVLJQPHQW  ����� 

 3DUWLFLSDWLRQ�,QYROYHPHQW   ��� 
  5HFLWDWLRQ  ����� 
  3URMHFW�5HSRUW  ����� 

 3HULRGLF�([DP  �������������  � ���� 
  7RWDO   �����������������������������  
 

· 7KH�JUDGLQJ�V\VWHP� LV�FXPXODWLYH�ZKLFK�PHDQV� WKDW� WKH�JUDGH�
IURP� �0LG-WHUP� WR� )LQDO� LV� ���� RI� WKDW� SHULRG� DQG� ���� RI� WKH����
SUHFHGLQJ�SHULRG� 

 
����&XW�RII��VFRUHV�IRU�FODVV�VWDQGLQJ�DQG�SHULRGLF�H[DPLQDWLRQ� 
 

���&ROOHJH�RI�$UWV�DQG�6FLHQFHV ��  -����� 
���&ROOHJH�RI�(GXFDWLRQ  ��  -����� 
���&ROOHJH�RI�6RFLDO�:RUN   -����� 
���6FKRRO�RI�%XVLQHVV�DQG�0DQDJHPHQW��  -����� 
���&ROOHJH�RI�$FFRXQWDQF\  ��� -����� 
���&ROOHJH�RI�1XUVLQJ   ��� -����� 
���&ROOHJH�RI�,QIRUPDWLRQ�DQG�&RPSXWLQJ��� -����� 
���&ROOHJH�RI�/DZ   ��� -����� 
���&ROOHJH�RI�(QJLQHHULQJ�DQG�$UFKLWHFWXUH��� -����� 
����&ROOHJH�RI�3KDUPDF\   -����� 
 

�����$�VWXGHQW�ZKR�IDLOV�WR�WDNH�D�PDMRU�H[DPLQDWLRQ�RU�IDLOV�WR�VXEPLW�D�
UHTXLUHPHQW�LV�JLYHQ�WKH�ORZHVW�VFRUH�RI�]HUR�����IRU�VXFK�H[DPLQDWLRQ�
RU�UHTXLUHPHQW� 
 
���� � � �$�UHPDUN�RI�,1��RU�,1��PXVW�EH�FRPSOHWHG�ZLWKLQ�WKH�\HDU�IURP�
WKH� GDWH� LW� ZDV� REWDLQHG�� RWKHUZLVH� WKH� VWXGHQW�ZLOO� EH� JLYHQ� D� JUDGH�
HTXLYDOHQW�RI�����DQG�ZLOO�KDYH�WR�UHWDNH�WKH�VXEMHFW������ 

��������������������������������$FDGHPLF�3ROLFLHV����� 

�����³'5´��'URSSHG��VKDOO�EH�JLYHQ�WR�D�VWXGHQW�IRU�XQH[FXVHG�DEVHQFHV���������
LQFXUUHG�ZKLFK� LV� WZHQW\�SHUFHQW� ������RI� WKH� WRWDO�QXPEHU�RI�FRXUVH�
KRXUV� 
 
���� � ³:´� �:LWKGUDZDO�� PHDQV� WKDW� WKH� VWXGHQW� KDV� RIILFLDOO\� ILOHG� DQ������������
DSSOLFDWLRQ�WR�ZLWKGUDZ�WKH�VXEMHFW� 
 
����³1$´��1HYHU�$WWHQGHG��PHDQV�WKDW�WKH�VWXGHQW�LV�RIILFLDOO\�HQUROOHG�
EXW�KDV�QHYHU�DWWHQGHG�WKH�FODVV� 
 
 
6(&7,21����5(7(17,21�32/,&< 
 
 7R�PDLQWDLQ� WKH� TXDOLW\� RI� OHDUQLQJ�� HDFK� FROOHJH� LV� HQWUXVWHG�
ZLWK�WKH�LPSOHPHQWDWLRQ�RI�WKH�IROORZLQJ�UHWHQWLRQ�JXLGHOLQHV�� 
 
���� 6WXGHQWV� ZKR� D� REWDLQHG� VHPHVWUDO� ZHLJKWHG� DYHUDJH� RI� ����� RU��
ORZHU� IRU� WKH� ),567� 7,0(� VKDOO� EH� SODFHG� RQ� 352%$7,21$5<����
VWDWXV���$V�D�FRQVHTXHQFH��WKH�VWXGHQW�LV�GHORDGHG�E\�VL[�����XQLWV�LQ�WKH�
FXUUHQW���VHPHVWHU�LQ�RUGHU�WR�VSHQG�PRUH�WLPH�LQ�DFDGHPLF�ZRUN��� 
 
���� 6WXGHQWV� RQ� 352%$7,21$5<� VWDWXV� ZKR� REWDLQHG� VHPHVWUDO�
ZHLJKWHG� DYHUDJHV� RI� ����� WR� ����� LQ� DQ\� VXFFHHGLQJ� WHUP� VKDOO� EH�
SODFHG� RQ� ),1$/� 352%$7,21�� � 3UREDWLRQ� FDQ� RQO\� EH� OLIWHG� LI� WKH�
VWXGHQW�REWDLQV�DQ�DYHUDJH�RI�DW�OHDVW������ 
 
����6WXGHQWV�ZKR�REWDLQHG�VHPHVWUDO�ZHLJKWHG�DYHUDJH�EHWZHHQ������WR�
������RU��IDLOHG�����RU�IDLOHG�LQ�WKUHH�����PDMRU�VXEMHFWV�RI�WKH�VHPHVWUDO�
VXEMHFW� ORDG� �VKDOO�EH�DGYLVHG� WR�VKLIW� WR�DQRWKHU�FRXUVH�VXLWHG�WR� WKHLU�
FDSDFLW\� 
 
����6WXGHQWV�RQ�352%$7,21$5<�VWDWXV�ZLOO�EH�FORVHO\�PRQLWRUHG�E\�
WKH�'HSDUWPHQW�&KDLUPDQ��WKH�FXUULFXODU�DGYLVHU�DQG�WKH�'HDQ��+H�VKH�
VKDOO� VXEPLW� WR� DFDGHPLF� FRXQVHOLQJ� E\� KLV�KHU� WHDFKHUV� DQG� JXLGDQFH�
FRXQVHORU�DVVLJQHG�LQ�WKH�FROOHJH� 
 
���� �6WXGHQWV�RQ�352%$7,21$5<�VWDWXV�PD\�QRW�KROG�RIILFH�LQ�DQ\�
VWXGHQW� RUJDQL]DWLRQ� RU� UHSUHVHQW� WKH� FROOHJH� RU� XQLYHUVLW\� LQ� DQ\������
RIILFLDO�FDSDFLW\�� 
 
 
6(&7,21�����5(48,5(0(176�)25�*5$'8$7,21 
 
 7KH� DSSURSULDWH� GLSORPD�� FHUWLILFDWH�� WLWOH�� RU� GHJUHH� LV����������
FRQIHUUHG�XSRQ�D�VWXGHQW�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV� 
 

· 7KH�FDQGLGDWH�IRU�JUDGXDWLRQ�PXVW�KDYH�ILOHG�ZLWK�WKH�5HJLVWUDU�
WKH� GXO\� DFFRPSOLVKHG� DSSOLFDWLRQ� IRUP� RQ� RU� EHIRUH� WKH�����
GHDGOLQH� 

���$FDGHPLF�3ROLFLHV� 



· )RU�D�WUDQVIHU�VWXGHQW�WR�EH�JUDQWHG�D�GHJUHH�LQ�WKH�8QLYHUVLW\���
KH�VKH�PXVW�KDYH�HQUROOHG�DW� OHDVW� WZR�����VHPHVWHUV�ZLWK�IXOO�
ORDG� SULRU� WR� JUDGXDWLRQ� DQG� KDYH� VDWLVIDFWRULO\� FRPSOHWHG� DOO����������
DFDGHPLF�UHTXLUHPHQWV�� 

 
· $�FDQGLGDWH�IRU�JUDGXDWLRQ�ZLOO�EH�DOORZHG�WR�SDUWLFLSDWH�LQ�WKH�
FRPPHQFHPHQW� H[HUFLVHV� RQO\� LI� KH�VKH� FDQ� VXEPLW� D� IXOO\�������������
DFFRPSOLVKHG�FOHDUDQFH�DQG�KDYH�DWWHQGHG�DOO�VFKHGXOHV�RI�WKH�
JUDGXDWLRQ�UHKHDUVDOV�� 

 
· )LQHV�DUH�LPSRVHG�IRU�ODWH�DSSOLFDWLRQ� 

   
 
����&ULWHULD�IRU�6FKRODVWLF�+RQRUV 
 
 $OO� FROOHJHV� VKDOO� DVFHUWDLQ� DQG� HYDOXDWH� WKH� DFDGHPLF����������
SHUIRUPDQFH�RI�WKHLU�KRQRU�VWXGHQWV�DQG�VKDOO�VXEPLW�WKH�RIILFLDO�OLVW�WR�
WKH�5HJLVWUDU�IRU�FRQILUPDWLRQ�� �7KH�5HJLVWUDU�HYDOXDWHV�DQG�FRPSXWHV�
WKHLU�JUDGH�SRLQW�DYHUDJH�DQG�HQGRUVHV�WKH�OLVW�DQG�HYDOXDWLRQ�VKHHWV�WR�
WKH� 9LFH-3UHVLGHQW� IRU� $FDGHPLF� $IIDLUV� ZKR� ZLOO� FRQYHQH� WKH������
&RPPLWWHH�RQ�6FKRODVWLF�+RQRUV�FRPSRVHG�RI� 

 
· 9LFH-3UHVLGHQW�IRU�$FDGHPLF�$IIDLUV 
· 8QLYHUVLW\�5HJLVWUDU 
· 'LUHFWRU��6WXGHQW�$IIDLUV�6HUYLFHV� 
· 'HDQ�'HSDUWPHQW�&KDLUPDQ�RI�WKH�&ROOHJH 
 

 +RQRU�JUDGXDWHV�PXVW�KDYH�REWDLQHG�WKH�VSHFLILHG�*UDGH�3RLQW������
$YHUDJH�LQ�RUGHU�WR�EH�FRQVLGHUHG�LQ�WKH�UROO�RI�KRQRU�JUDGXDWHV� 

 
2YHUDOO�$YHUDJH  &RUUHVSRQGLQJ�+RQRU 
 
���������-�����   ���6XPPD�&XP�/DXGH 
���� 
���������-�����   ���0DJQD�&XP�/DXGH 
 
���������-�����   ���&XP�/DXGH 
 

 6WXGHQWV�ZKR�REWDLQHG�D�JUDGH�RI�OHVV�WKDQ������LQ�DQ\�VXEMHFW�
ZLOO�EH�GLVTXDOLILHG�IURP�WKH�KRQRU�OLVW� 

 
 ������)RU�8QGHUJUDGXDWH�6WXGHQWV�9\LQJ�IRU�+RQRUV 
 

· $�WUDQVIHUHH�PXVW�KDYH�FRPSOHWHG�LQ�863)�DW�OHDVW�����RI�
WKH�WRWDO�QXPEHU�RI�DFDGHPLF�XQLWV�UHTXLUHG�DQG�PXVW�KDYH 

 ����$FDGHPLF�3ROLFLHV���� 

 HVWDEOLVKHG�DW� OHDVW���\HDUV� UHVLGHQF\� LPPHGLDWHO\�SULRU� WR������
JUDGXDWLRQ�� � 2QO\� FUHGLWV� HDUQHG� LQ� 863)�� ZKLOH� LQ���������
UHVLGHQFH�� ZLOO� EH� LQFOXGHG� IRU� WKH� FRPSXWDWLRQ� RI� KRQRU�
VWXGHQWV� 

 
· $� UHJXODU� VWXGHQW� VKRXOG� KDYH� HDUQHG� QRW� OHVV� WKDQ� WKH����

UHTXLUHG�DFDGHPLF�XQLWV�PLQLPXP�VWXG\�ORDG�SHU�VHPHVWHU��
,I� KH�VKH� LV� D�ZRUNLQJ� VFKRODU�� KH�VKH� VKRXOG� KDYH� HDUQHG�
QRW� OHVV� WKDQ� ��� DFDGHPLF� XQLWV� SHU� VHPHVWHU� IRU� WKH��������
GXUDWLRQ� RI� WKH� VFKRODUVKLS�� H[FHSW� LQ� WKH� GLIIHUHQW����������
VHPHVWHUV� RI� WKH� FRXUVH� LQ� ZKLFK� WKH� UHTXLUHG� UHJXODU�����
DFDGHPLF�XQLWV�LV�OHVVHU�WKDQ�WKDW� 

 
· +H�6KH�PXVW�REWDLQ� WKH�UHTXLUHG�RYHUDOO�DYHUDJH�DFDGHPLF�

UDWLQJ��H[FOXGLQJ�3(�DQG�1673��+H�6KH�PXVW�QRW�DOVR�KDYH�
D�IDLOLQJ�JUDGH�³'5´�LQ�3(�DQG�1673��� 

 
 ������ )RU� *UDGXDWH�� 3RVW� *UDGXDWH� DQG� 6HFRQG���������������
  %DFFDODXUHDWH�'HJUHH�3URJUDPV 

 
 +RQRU� *UDGXDWHV� LQ� WKHVH� FDWHJRULHV� PXVW� KDYH� REWDLQHG� DQ�
RYHUDOO�DYHUDJH�DFDGHPLF�UDWLQJV�WR�EH�FRPSXWHG�DV�IROORZV� 

 
��� ������������-������ -�0HULWLVVLPXV� 
   -�1R�JUDGH�ORZHU�WKDQ������LQ�DQ\�VXEMHFW 
 
�� �������������-����� -�%HQHPHULWXV� 
   -�1R�JUDGH�ORZHU�WKDQ������LQ�DQ\�VXEMHFW 

 
������ *UDGXDWH� 6FKRRO� 2UDO� ([DPLQDWLRQ� 5DWLQJ����������
 (TXLYDOHQWV� 
 
 ������-������� - ��� -�([FHOOHQW 
 
 ������-������ - ��� -�9HU\�*RRG 
 
 ������-������ - ��� -�*RRG 

  
C 'XULQJ� WKH� FRPPHQFHPHQW� H[HUFLVHV�� XQGHUJUDGXDWH� KRQRU��
VWXGHQWV�DUH�JLYHQ�WKH�SUHIHUHQFH�RYHU�WKH�SRVWJUDGXDWH�KRQRU�VWXGHQWV�
WR�EH�WKH�SHWLWLRQHU�� 
 
 
6(&7,21����6&+2/$56+,3�352*5$06 
 
 ,Q� DFFRUGDQFH� ZLWK� WKH� VWXGHQW¶V� RXWVWDQGLQJ� VFKRODVWLF�
DFKLHYHPHQWV� DQG� WR� JLYH� HGXFDWLRQDO� RSSRUWXQLWLHV� WR� GHVHUYLQJ�������
VWXGHQWV��863)�JUDQWV�WKH�IROORZLQJ�VFKRODUVKLSV� 

���6FKRODUVKLS�3URJUDPV� 



����$&$'(0,&�6&+2/$56+,3 
 

������&DVK�3D\PHQW�'LVFRXQWV�� 
  
 $�GLVFRXQW�RI�����LV�JLYHQ�WR�DQ\�VWXGHQW�ZKR�SD\V�LQ�IXOO�
DOO� WKH� VFKRRO� IHHV� DW� WKH� EHJLQQLQJ� RI� HYHU\� VHPHVWHU�� )XOO������
SD\PHQW� PXVW� EH� GRQH� ZLWKLQ� WKH� VSHFLILHG� GDWH� VHW� E\� WKH�������
XQLYHUVLW\�IRU�WKH�DGGLQJ�GURSSLQJ�RI�VXEMHFW��EHIRUH�WKH�GLVFRXQW�
FDQ� EH� DSSOLHG�� � 7KLV� GLVFRXQW� FDQ� EH� FRPELQHG� ZLWK� RWKHU����
VFKRODUVKLS�SULYLOHJH���7KLV�LV�DSSOLFDEOH�GXULQJ�UHJXODU�VHPHVWHUV�
RQO\��*UDGXDWH�6FKRRO�LV�QRW�LQFOXGHG�LQ�WKLV�GLVFRXQW� 
 
 

������$FDGHPLF�6FKRODUVKLS�3URJUDP�� 
 
 ,Q� DFFRUGDQFH� ZLWK� WKH� VWXGHQW¶V� RXWVWDQGLQJ� VFKRODVWLF�
DFKLHYHPHQWV� DQG� WR� JLYH� HGXFDWLRQDO� RSSRUWXQLWLHV� WR� GHVHUYLQJ�������
VWXGHQWV��863)�JUDQWV�DFDGHPLF�VFKRODUVKLSV���7KLV�VFKRODUVKLS�VFKHPH�
LV�RSHQ�WR�KRQRU�JUDGXDWH�VWXGHQWV�RI�6HQLRU�+LJK�6FKRRO�RI�ERWK�SXEOLF�
DQG�SULYDWH�VFKRROV���$OO�DFDGHPLF�VFKRODUV�DUH�UHTXLUHG�WR�FRQGXFW�SHHU�
WXWRULDOV� WR� RWKHU� VWXGHQWV� ZKR� DUH� DFDGHPLFDOO\� FKDOOHQJHG�� � 7KH���
6FKRODUVKLS�RIILFH�ZLOO�IDFLOLWDWH�WKLV�HQGHDYRU� 
 

������ ,QFRPLQJ� )LUVW� <HDU� �IRU� 6HQLRU� +LJK� 6FKRRO� *UDGXDWHV��
  

 ��������:,7+�*3$�RI���-��� 
 

 7KH� XQLYHUVLW\� RIIHUV� )XOO� )UHH� 7XLWLRQ� )HH� LQFOXGLQJ����������
PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV� H[FHSW� IRU� WKH� HQWUDQFH� IHH� DW�
WKH�EHJLQQLQJ�RI�WKH�VHPHVWHU�WR�KRQRU�JUDGXDWH�VWXGHQWV�:,7+�*UDGH�
3RLQW�$YHUDJH�RI���-����IURP�DQ\�VFKRRO�UHJDUGOHVV�RI�WKH�QXPEHU�RI�
JUDGXDWHV� IRU� WKH� ILUVW� VHPHVWHU� RI� HQUROPHQW� RQO\�� �7KH� VFKRODU�PXVW�
PDLQWDLQ�WKH�UHTXLUHG�*3$�WR�HQMR\�WKH�VDPH�SULYLOHJH�DQG�GLVFRXQW�LQ�
WKH� VXFFHHGLQJ� VHPHVWHU�� �$�PLQLPXP� ORDG� RI� ��� XQLWV� RI� WKH� FRXUVH�
HQUROOHG�LV�UHTXLUHG� 
  
 
 ��������:,7+�*3$�RI���-�� 
 
 7KH�XQLYHUVLW\�RIIHUV������GLVFRXQW�RQ�7XLWLRQ�)HH�DQG�����
RQ� PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV� WR� DQ\� JUDGXDWH�:,7+�
*UDGH�3RLQW�$YHUDJH�RI���-���IURP�DQ\�VFKRRO�UHJDUGOHVV�RI�WKH�QXP�
EHU�RI�JUDGXDWHV�IRU�WKH�ILUVW�VHPHVWHU�RI�HQUROPHQW�RQO\�� �7KH�VFKRODU�
PXVW�PDLQWDLQ� WKH� UHTXLUHG�*3$� WR� HQMR\� WKH� VDPH�SULYLOHJH� DQG� GLV�
FRXQW�LQ�WKH�VXFFHHGLQJ�VHPHVWHU�� �$�PLQLPXP�ORDG�RI����XQLWV�RI�WKH�
FRXUVH�HQUROOHG�LV�UHTXLUHG� 

6FKRODUVKLS�3URJUDPV���� 

 ��������:,7+�*3$�RI���-��� 
 

7KH�XQLYHUVLW\�RIIHUV�����GLVFRXQW�RQ�7XLWLRQ�)HH�H[FOXGLQJ�
PDWULFXODWLRQ��ODERUDWRU\�DQG�RWKHU�IHHV�WR�DQ\�JUDGXDWH�:,7+�*UDGH�
3RLQW� $YHUDJH� RI� ��-��� UHJDUGOHVV� RI� WKH� QXPEHU� RI� JUDGXDWHV� IURP�
DQ\�VFKRRO�IRU�WKH�ILUVW�VHPHVWHU�RI�HQUROPHQW�RQO\�� �7KH�VFKRODU�PXVW�
PDLQWDLQ�WKH�UHTXLUHG�*3$�WR�HQMR\�WKH�VDPH�SULYLOHJH�DQG�GLVFRXQW�LQ�
WKH� VXFFHHGLQJ� VHPHVWHU�� �$�PLQLPXP� ORDG� RI� ��� XQLWV� RI� WKH� FRXUVH�
HQUROOHG�LV�UHTXLUHG� 

 
 

������6FLHQFH�+LJK�6FKRRO�*UDGXDWHV 
 
 *UDGXDWHV� RI� &HEX� &LW\� 1DWLRQDO� 6FLHQFH� +LJK� 6FKRRO� DUH�
JUDQWHG�D������GLVFRXQW�RQ�WXLWLRQ�IHH�RQO\��H[FOXGLQJ�PDWULFXODWLRQ��
ODERUDWRU\�DQG�RWKHU�IHHV� 
 
 *UDGXDWHV�RI�RWKHU�1DWLRQDO�6FLHQFH�+LJK�6FKRRO�HQMR\�D�����
WXLWLRQ�IHH�GLVFRXQW�H[FOXGLQJ�PDWULFXODWLRQ��ODERUDWRU\�DQG�RWKHU�IHHV� 
 
 7KH� VFKRODUVKLS� LV� JRRG� RQO\� IRU� RQH� VHPHVWHU� VSHFLILFDOO\���
GXULQJ� WKHLU� ILUVW� \HDU�� )RU� WKH� VXFFHHGLQJ� VHPHVWHUV�� WKH� VFKRODU�PD\�
DSSO\� HLWKHU� DV� XQLYHUVLW\�� FROOHJH� RU� GHSDUWPHQWDO� VFKRODU�� LI� KH�VKH�
PHHWV�DOO�WKH�UHTXLUHPHQWV�� �+H�6KH�PXVW�FDUU\�D�PLQLPXP�ORDG�RI����
XQLWV� RI� WKH� FRXUVH� KH�VKH� LV� HQUROOHG�� 9LRODWLRQ� RI� DQ\� UXOHV� DQG�������
UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�JURXQG�IRU�H[FOXVLRQ�IURP�WKH�SURJUDP� 
 
 

������&RQWLQXLQJ�2OG�6WXGHQWV��&XUUHQWO\�HQUROOHG�VWXGHQWV� 
 
 ��������8QLYHUVLW\�6FKRODUVKLS��� 
 
 7KH� 8QLYHUVLW\� RIIHUV� )XOO� )UHH� 7XLWLRQ� )HH�� LQFOXGLQJ����������
PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV� IRU� RQH� VHPHVWHU� RQO\�� 7KLV�
VFKRODUVKLS� LV� UHQHZDEOH� HYHU\� VXFFHHGLQJ� � VHPHVWHU� LI� WKH� IROORZLQJ�
UHTXLUHPHQWV�DQG�FRQGLWLRQV�DUH�PHW� 
 

· +H�6KH� PXVW� REWDLQ� WKH� ZHLJKWHG� DYHUDJH� RI� ����� RU� EHWWHU����
GXULQJ�WKH�SUHYLRXV�VHPHVWHU� 

· +H�6KH� GRHV� QRW� KDYH� DQ\� JUDGH� EHORZ� ����� LQ� DQ\� RI� WKH�����
VXEMHFWV�WDNHQ�WKDW�VHPHVWHU� 

· +H�6KH�PXVW� KDYH� FDUULHG� D�PLQLPXP� ORDG� RI� ��� XQLWV� LQ� WKH�
SUHYLRXV�VHPHVWHU� 

· +H�6KH�PXVW�FDUU\� D�PLQLPXP� ORDG�RI����XQLWV� LQ� WKH� FXUUHQW�
VHPHVWHU� 

���6FKRODUVKLS�3URJUDPV 



&RQGLWLRQV� 
 

· 9LRODWLRQ�RI�DQ\�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�
JURXQG�IRU�H[FOXVLRQ�IURP�WKH�SURJUDP� 

· +H�6KH� PD\� DSSO\� DJDLQ� LQ� WKH� VXFFHHGLQJ� VHPHVWHU� DV� DQ������
DFDGHPLF�VFKRODU�SURYLGHG�KH�VKH�TXDOLILHV� 

· $Q\� XQLYHUVLW\� VFKRODU� ZKR� VWRSV� VWXG\LQJ� GXH� WR� DFFLGHQW���
VHULRXV�LOOQHVV��RU�FDODPLWLHV�LV�RQO\�JLYHQ�RQH�VHPHVWHU¶V�OHDYH�
RU� DEVHQFH�� +H� PXVW� LQIRUP� WKH� 6WXGHQW� $IIDLUV� 6HUYLFHV� LQ�
ZULWLQJ� DQG� DFFRPSDQLHG� E\� DQ\� SURRI� WR� VXEVWDQWLDWH� WKH�����
UHDVRQV�FLWHG�IRU�WKH�OHDYH�RI�DEVHQFH� 

· +H�6KH�ZLOO�UHFHLYH�D�ERRN�DOORZDQFH�ZRUWK�3KS�����������RQO\�
SHU�VHPHVWHU� 

 
 
 ��������&ROOHJH�6FKRODUVKLS��� 
 
 7KH�8QLYHUVLW\�RIIHUV�2QH�KXQGUHG�SHUFHQW� �������7XLWLRQ�
)HH� GLVFRXQW� H[FOXGLQJ� PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV�� 7KH�
FROOHJH� VFKRODUVKLS� LV�JRRG�RQO\� IRU�RQH� VHPHVWHU��7KLV� VFKRODUVKLS� LV�����������
UHQHZDEOH�HYHU\�VXFFHHGLQJ�VHPHVWHU�LI�WKH�IROORZLQJ�UHTXLUHPHQWV�DQG�
FRQGLWLRQV�DUH�PHW� 
 

· +H�6KH� PXVW� REWDLQ� WKH� ZHLJKWHG� DYHUDJH� RI� ����� RU� EHWWHU���
GXULQJ�WKH�SUHYLRXV�VHPHVWHU� 

· +H�6KH� GRHV� QRW� KDYH� DQ\� JUDGH� EHORZ� ����� LQ� DQ\� RI� WKH�����
VXEMHFWV�WDNHQ�WKDW�VHPHVWHU� 

· +H�6KH�PXVW� KDYH� FDUULHG� D�PLQLPXP� ORDG� RI� ��� XQLWV� LQ� WKH�
SUHYLRXV�VHPHVWHU� 

· +H�6KH�PXVW�FDUU\� D�PLQLPXP� ORDG�RI����XQLWV� LQ� WKH� FXUUHQW�
VHPHVWHU� 

 
&RQGLWLRQV� 

 
· 9LRODWLRQ�RI�DQ\�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�
JURXQG�IRU�H[FOXVLRQ�IURP�WKH�SURJUDP� 

· +H�6KH� PD\� DSSO\� DJDLQ� LQ� WKH� VXFFHHGLQJ� VHPHVWHU� DV� DQ�����
DFDGHPLF�VFKRODU�SURYLGHG�KH�VKH�TXDOLILHV� 

· $Q\�FROOHJH�VFKRODU�ZKR�VWRSV�VWXG\LQJ�GXH�WR�DFFLGHQW��VHULRXV�
LOOQHVV�� RU� FDODPLWLHV� LV� RQO\� JLYHQ� RQH� VHPHVWHU¶V� OHDYH� RU����
DEVHQFH�� +H� PXVW� LQIRUP� WKH� 6WXGHQW� $IIDLUV� 6HUYLFHV� LQ�����
ZULWLQJ� DQG� DFFRPSDQLHG� E\� DQ\� SURRI� WR� VXEVWDQWLDWH� WKH�����
UHDVRQV�FLWHG�IRU�WKH�OHDYH�RI�DEVHQFH� 

6FKRODUVKLS�3URJUDPV����� 

  
 

 ��������'HSDUWPHQWDO�6FKRODUVKLS 
 

 7KH�'HSDUWPHQWDO�6FKRODUVKLS�RIIHUV�D�7KLUW\�SHUFHQW�������
7XLWLRQ�)HH� GLVFRXQW�� H[FOXGLQJ�PDWULFXODWLRQ�� ODERUDWRU\� DQG� � � RWKHU�
IHHV�DQG�JRRG�RQO\�IRU�RQH�VHPHVWHU��7KLV�VFKRODUVKLS�LV����������UHQHZD�
EOH� HYHU\� VXFFHHGLQJ� VHPHVWHU� SURYLGHG� WKH� UHTXLUHPHQWV� DQG� FRQGL�
WLRQV�RI�WKH�UHVSHFWLYH�GHSDUWPHQWV�DUH�PHW� 

 
· +H�6KH� PXVW� REWDLQ� WKH� ZHLJKWHG� DYHUDJH� RI� ����� RU� EHWWHU���
GXULQJ�WKH�SUHYLRXV�VHPHVWHU� 

· +H�6KH� GRHV� QRW� KDYH� DQ\� JUDGH� EHORZ� ����� LQ� DQ\� RI� WKH����
VXEMHFWV�WDNHQ�WKDW�VHPHVWHU� 

· +H�6KH�PXVW� KDYH�FDUULHG� D�PLQLPXP� ORDG�RI� ���XQLWV� LQ� WKH�������
SUHYLRXV�VHPHVWHU� 

· +H�6KH�PXVW�FDUU\�D�PLQLPXP�ORDG�RI����XQLWV� LQ� WKH�FXUUHQW�
VHPHVWHU� 

 
&RQGLWLRQV� 

 
· 9LRODWLRQ�RI�DQ\�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�
JURXQG�IRU�H[FOXVLRQ�IURP�WKH�SURJUDP� 

· +H�6KH� PD\� DSSO\� DJDLQ� LQ� WKH� VXFFHHGLQJ� VHPHVWHU� DV� DQ����
DFDGHPLF�VFKRODU�SURYLGHG�KH�VKH�TXDOLILHV� 

· $Q\�GHSDUWPHQWDO�VFKRODU�ZKR�VWRSV�VWXG\LQJ�GXH�WR�DFFLGHQW��
VHULRXV��LOOQHVV��RU�FDODPLWLHV�LV�RQO\�JLYHQ�RQH�VHPHVWHU¶V�OHDYH�
RU� DEVHQFH�� +H� PXVW� LQIRUP� WKH� 6WXGHQW� $IIDLUV� 6HUYLFHV� LQ�
ZULWLQJ� DQG� DFFRPSDQLHG� E\� DQ\� SURRI� WR� VXEVWDQWLDWH� WKH����
UHDVRQV�FLWHG�IRU�WKH�OHDYH�RI�DEVHQFH� 

 
 

 ��������'RQ�$JXVWLQ�-HUH]D�6FKRODUVKLS 
 

 7KLV� VFKRODUVKLS� JUDQW� LV� RIIHUHG� WR� DOO� VWXGHQWV� ZKR� DUH�������
HQUROOHG�LQ�WKH�&ROOHJH�RI�(QJLQHHULQJ�DQG�$UFKLWHFWXUH�DQG�&ROOHJH�RI�
,QIRUPDWLRQ� DQG� &RPSXWLQJ�� � 7KH� $JXVWLQ� -HUH]D� 6FKRODUVKLS� RIIHUV�
VHYHQW\�SHUFHQW�������7XLWLRQ�)HH��H[FOXGLQJ�PDWULFXODWLRQ���ODERUD�
WRU\�DQG�RWKHU�IHHV�DQG�JRRG�IRU�RQH�VHPHVWHU�RQO\��7KLV�VFKRODUVKLS�LV���
UHQHZDEOH�HYHU\�VXFFHHGLQJ�VHPHVWHU�LI�WKH�IROORZLQJ�UHTXLUHPHQWV�DQG�
FRQGLWLRQV�DUH�PHW� 

 
· +H�6KH� PXVW� REWDLQ� WKH� ZHLJKWHG� DYHUDJH� RI� ����� RU� EHWWHU���
GXULQJ�WKH�SUHYLRXV�VHPHVWHU� 

· +H�6KH� GRHV� QRW� KDYH� DQ\� JUDGH� EHORZ� ����� LQ� DQ\� RI� WKH����
VXEMHFWV�WDNHQ�WKDW�VHPHVWHU� 

 

���6FKRODUVKLS�3URJUDPV 



 
 

· +H�6KH�PXVW�FDUU\� D�PLQLPXP� ORDG�RI����XQLWV� LQ� WKH� FXUUHQW�
VHPHVWHU� 

· +H�6KH�PXVW� KDYH� FDUULHG� D�PLQLPXP� ORDG� RI� ��� XQLWV� LQ� WKH������
SUHYLRXV�VHPHVWHU� 

 
&RQGLWLRQV� 

 
· 9LRODWLRQ�RI�DQ\�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�
JURXQG�IRU�H[FOXVLRQ�IURP�WKH�SURJUDP� 

· +H�6KH� PD\� DSSO\� DJDLQ� LQ� WKH� VXFFHHGLQJ� VHPHVWHU� DV� DQ�����
DFDGHPLF�VFKRODU�SURYLGHG�KH�VKH�TXDOLILHV� 

· $Q\� UHFLSLHQW� RI� WKH� VFKRODUVKLS� ZKR� VWRSV� VWXG\LQJ� GXH� WR��
DFFLGHQW�� VHULRXV� LOOQHVV�� RU� FDODPLWLHV� LV� RQO\� JLYHQ� RQH��������
VHPHVWHU¶V� OHDYH� RU� DEVHQFH�� +H� PXVW� LQIRUP� WKH� 6WXGHQW������
$IIDLUV� 6HUYLFHV� LQ�ZULWLQJ� DQG� DFFRPSDQLHG� E\� DQ\� SURRI� WR�
VXEVWDQWLDWH�WKH�UHDVRQV�FLWHG�IRU�WKH�OHDYH�RI�DEVHQFH� 

 
 
 ��������6HFRQG�&RXUVHUV��)RU�*UDGXDWHV�ZLWK�+RQRUV� 
 

$� VWXGHQW� ZKR� JUDGXDWHG� ³ZLWK� KRQRUV´� IURP� 863)� RU� RWKHU�
+LJKHU�(GXFDWLRQDO�,QVWLWXWLRQV�RI�UHFRJQL]HG�VWDQGLQJ�PD\�DYDLO�RI�WKH�
VFKRODUVKLS�IRU�³*UDGXDWHV�ZLWK�+RQRUV´�ZKLFK�JUDQWV�D�����GLVFRXQW�
RQ� WXLWLRQ� IHH�� H[FOXGLQJ� PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV� IRU�
RQH�VHPHVWHU�RQO\� 

 
&RQGLWLRQV� 

 
· 9LRODWLRQ�RI�DQ\�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�VFKRRO�LV�D�
JURXQG�IRU�H[SXOVLRQ�IURP�WKH�SURJUDP� 

· +H�6KH� PD\� DSSO\� DJDLQ� LQ� WKH� VXFFHHGLQJ� VHPHVWHU� DV� DQ�����
DFDGHPLF�VFKRODU�SURYLGHG�KH�VKH�TXDOLILHV� 

· $Q\�VFKRODU�ZKR�VWRSV�VWXG\LQJ�GXH�WR�DFFLGHQW��VHULRXV�LOOQHVV��
RU�FDODPLWLHV�LV�RQO\�JLYHQ�RQH�VHPHVWHU¶V�OHDYH�RU�DEVHQFH��+H�
6KH� PXVW� LQIRUP� WKH� 6WXGHQW� $IIDLUV� 6HUYLFHV� LQ� ZULWLQJ� DQG�������
DFFRPSDQLHG�E\�DQ\�SURRI�WR�VXEVWDQWLDWH�WKH�UHDVRQV�FLWHG�IRU�
WKH�OHDYH�RI�DEVHQFH� 

 
 

 ��������3URFHGXUH 
 

 $SSOLFDWLRQ�)RUP�IRU�$FDGHPLF�6FKRODUVKLSV�LV�DYDLODEOH�DW�WKH�
6WXGHQW� $IIDLUV� 6HUYLFHV�� � $SSOLFDWLRQV� ZLWK� FRPSOHWH� UHTXLUHPHQWV�
RQO\�ZLOO�EH�HQWHUWDLQHG�DQG��SURFHVVHG�� 

6FKRODUVKLS�3URJUDPV����� 

 
 

· 7KH� 6WXGHQW� $IIDLUV� 6HUYLFHV� DIWHU� HYDOXDWLQJ� WKH� VXEPLWWHG��
UHTXLUHPHQWV�HQGRUVHV�DOO�TXDOLILHG�DSSOLFDQWV�WR�WKH�8QLYHUVLW\�
3UHVLGHQW�IRU�DSSURYDO�WKURXJK�WKH�2IILFH�RI�WKH�9LFH-3UHVLGHQW�
IRU�$FDGHPLF�$IIDLUV� 

 
· 7KH� 6WXGHQW� $IIDLUV� 6HUYLFHV� VKDOO� SURYLGH� WKH� RIILFLDO� OLVW� RI�
VXFFHVVIXO� DSSOLFDQWV� IRU� WKH� DFDGHPLF� VFKRODUVKLS� DQG���������
GLVVHPLQDWHV�WKH�LQIRUPDWLRQ�WR�FRQFHUQHG�RIILFHV� 

 
· 7KH�QDPHV�RI�WKRVH�ZKR�TXDOLILHG�IRU�WKH�YDULRXV�VFKRODUVKLSV�
ZLOO� EH� � HQGRUVHG� WR� WKH� $FFRXQWLQJ� 2IILFH� E\� WKH� 6WXGHQW����
$IIDLUV�6HUYLFHV�IRU�DGMXVWPHQW�RI�ILQDQFLDO�DFFRXQW� 

 
&RQGLWLRQV� 

 
· 7KH� 6WXGHQW� $IIDLUV� 6HUYLFHV� VHWV� WKH� GHDGOLQH� IRU� WKH�����������
VXEPLVVLRQ�RI��VFKRODUVKLS�UHTXLUHPHQWV�� 

 
· $OO� DSSOLFDWLRQV� IRU� GLVFRXQW� PXVW� EH� VXEPLWWHG� ZLWKLQ� WKH���
RIILFLDO� UHJLVWUDWLRQ� SHULRG�� XQOHVV� VSHFLILHG� RWKHUZLVH�����������
$SSOLFDWLRQV� IRU� GLVFRXQW� VXEPLWWHG� DIWHU� WKH� RIILFLDO������������
UHJLVWUDWLRQ�SHULRG�VKDOO�QRW�EH�KRQRUHG� 

 
· $FDGHPLF�DQG�IHH�DGMXVWPHQW�SULYLOHJHV�DUH�QRQ-WUDQVIHUDEOH� 
 
· 6WXGHQWV� FDQ� RQO\� DYDLO� RI� RQH� DFDGHPLF� RU� IHH� DGMXVWPHQW��
SULYLOHJH�� 

 
 
����2WKHU�',6&28176�$1'�35,9,/(*(6 
 
 ������/R\DOW\�'LVFRXQW���863)�$OXPQL�DUH�JUDGXDWHV�RI�-XQLRU�
+LJK�6FKRRO�XS�WR�0DUFK�������6HQLRU�+LJK�6FKRRO�DQG�&ROOHJH�RQO\���
7KH\�PD\�HQMR\�WKH�IROORZLQJ�GLVFRXQW�SULYLOHJHV��� 
  

· $OXPQL� ZKRVH� GHSHQGHQWV� DUH� VWXG\LQJ� LQ� WKH� XQLYHUVLW\�
�(OHPHQWDU\��-+6��6+6�DQG�&ROOHJH��PD\�HQMR\�D�����������GLVFRXQW�
RQ� WXLWLRQ� IHH� RQO\� H[FOXGLQJ� PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU�
IHHV� 
 

· /R\DOW\�0HGDOLVWV��WKRVH�ZKR�VWXGLHG�LQ�WKH�XQLYHUVLW\�IURP������.LQ�
GHUJDUWHQ� WR� 6HQLRU�+LJK� 6FKRRO��ZKR�ZLOO� HQUROO� LQ� FROOHJH�PD\�
HQMR\�D�����GLVFRXQW�SHU�VHPHVWHU�RU�����SHU�DQQXP�RQ�WXLWLRQ�IHH�
RQO\��H[FOXGLQJ�PDWULFXODWLRQ��ODERUDWRU\�DQG�RWKHU�IHHV�� 

 

���2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV� 



 
 
 

· /R\DOW\�0HGDOLVWV��WKRVH�ZKR�VWXGLHG�LQ�WKH�XQLYHUVLW\�IURP������.LQ�
GHUJDUWHQ�WR�*UDGH����ZLOO�UHFHLYH�D�FRXSRQ�ZKRVH�DPRXQW�ZLOO�EH�
GHWHUPLQHG�E\�WKH�PDQDJHPHQW�GXULQJ�WKH�JUDGXDWLRQ�ULWHV� 

 
· *UDGXDWHV�RI� -XQLRU�+LJK�6FKRRO�RI�863)�XS� WR������DQG�6HQLRU�
+LJK�6FKRRO�ZKR�ZLOO�HQUROO�LQ�&ROOHJH�PD\�HQMR\�D�����GLVFRXQW�
SHU� VHPHVWHU� RU� ���� SHU� DQQXP� RQ� WXLWLRQ� IHH� RQO\� H[FOXGLQJ�����
PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV�� $� PLQLPXP� ORDG� RI� ���
XQLWV�LV�UHTXLUHG�WR�DYDLO�RI�WKH�GLVFRXQW�H[FHSW�IRU�WKRVH�JUDGXDWLQJ�
VWXGHQWV�ZKRVH�PLQLPXP�ORDG�LV�OHVVHU�WKDQ����XQLWV� 

 
· *UDGXDWHV� RI� -XQLRU� +LJK� 6FKRRO� RI� %6,� XS� WR� ����� DQG� 6HQLRU�
+LJK�6FKRRO�ZKR�HQUROO� LQ�FROOHJH�PD\�HQMR\�D�����GLVFRXQW�SHU�
VHPHVWHU� RU� ���� SHU� DQQXP� RQ� WXLWLRQ� IHH� RQO\�� H[FOXGLQJ����������
PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV�� � $�PLQLPXP� ORDG� RI� ���
XQLWV�LV�UHTXLUHG�WR�DYDLO�RI�WKH�GLVFRXQW�H[FHSW�IRU�WKRVH�JUDGXDWLQJ�
VWXGHQWV�ZKRVH�PLQLPXP�ORDG�LV�OHVVHU�WKDQ����XQLWV� 

  
 
������'LVFRXQW�IRU�$)3�313�3HUVRQQHO 
 

· &KLOGUHQ�RI�PHPEHUV�RI�WKH�$)3�313�HQMR\����GLVFRXQW�RQ�WXLWLRQ�
IHH� RQO\�� H[FOXGLQJ�PDWULFXODWLRQ�� ODERUDWRU\� DQG� RWKHU� IHHV� LQ� DOO�
OHYHOV� 

 
· &KLOGUHQ�RI�0HGDO�RI�9DORU�$ZDUGHHV�HQMR\�)XOO�)HH�GLVFRXQW�RQ�
6FKRRO�)HHV�DV�PDQGDWHG�E\�5�$��������6HFWLRQ���0DUFK�����������
$1� $&7� *5$17,1*� 0217+/<� *5$78,7<� $1'����������
35,9,/(*(6�72�$1�$:$5'((�2)�7+(�0('$/�2)�9$/25�������
3529,',1*� )81'6� 7+(5()25(� $1'� )25� 27+(5��������
385326(6��� 

 
 

 ������&ROOHJH�RI�/DZ 
 
 *RYHUQPHQW� HPSOR\HG� VWXGHQWV� ZKR� HQUROO� LQ� WKH� &ROOHJH� RI�
/DZ�PD\�HQMR\�D�WXLWLRQ�IHH�GLVFRXQW�ZKLFK�LV�DSSOLFDEOH�GXULQJ�UHJXODU�
VHPHVWHUV� RQO\�� � 7KH\� ZLOO� EH� UHTXLUHG� WR� VXEPLW� WKH� IROORZLQJ����������
UHTXLUHPHQWV� 
 

· &HUWLILFDWH�RI�(PSOR\PHQW 
 
· *RYHUQPHQW�,' 

 
 

2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV���� 

 )ROORZLQJ�LV�WKH�VFKHPH�IRU�WKH�GLVFRXQW�JLYHQ� 
 

· 6HPHVWUDO� ORDG� RI� ��� XQLWV� DQG� DERYH� -� ���� RQ� WXLWLRQ� IHH�����������
H[FOXGLQJ�PDWULFXODWLRQ��ODERUDWRU\�DQG�RWKHU�IHHV� 

 
· 6HPHVWUDO�PLQLPXP�ORDG�RI���XQLWV�XS�WR����XQLWV�-�����RQ�WXLWLRQ�
IHH��H[FOXGLQJ�PDWULFXODWLRQ��ODERUDWRU\�DQG�RWKHU�IHHV� 

 
 
 ������*URXS�'LVFRXQW 
  
 )DPLOLHV� ZLWK� PRUH� WKDQ� RQH� FKLOG� HQUROOHG� LQ� WKH� XQLYHUVLW\�
HQMR\�WKH�IROORZLQJ�GLVFRXQW� 

���2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV� 

 
(OHPHQWDU\�DQG�6HFRQGDU\�6FKRRO 

1R��RI� 
6LEOLQJV 

 
'LVFRXQW 

 
5HPDUNV 

  
  

��6LEOLQJV 

 ���� GLVFRXQW� SHU�
DQQXP�RQ�WXLWLRQ�IHH�
RQO\�� H[FOXGLQJ���
PDWULFXODWLRQ�����������
ODERUDWRU\� DQG� RWKHU�
IHHV 

-� ,Q� FDVH� WKH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH�����������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJ�
ORVHV�WKLV�SULYLOHJH� 

  
  
  

��6LEOLQJV 

  
  
���� GLVFRXQW� SHU�
DQQXP�RQ�WXLWLRQ�IHH�
RQO\�� H[FOXGLQJ���
PDWULFXODWLRQ������
ODERUDWRU\� DQG� RWKHU�
IHHV 

-� ,Q� FDVH� RQH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH������������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJV�
ZLOO� VWLOO� HQMR\� WKH� GLVFRXQW� IRU� ��
VLEOLQJV� 
 -� ,Q� FDVH� �� VLEOLQJV� JHW� D� KLJKHU�
GLVFRXQW� IURP� DQRWKHU� VFKRODUVKLS�
JLYHQ� E\� WKH� XQLYHUVLW\�� WKH������
UHPDLQLQJ� VLEOLQJ� ORVHV� WKLV������
SULYLOHJH 

  
  
  
  

��DQG�PRUH�
6LEOLQJV 

  

  
   
���� GLVFRXQW� SHU�
DQQXP�RQ�WXLWLRQ�IHH�
RQO\�� H[FOXGLQJ���
PDWULFXODWLRQ������
ODERUDWRU\� DQG� RWKHU�
IHHV�SHU�VHPHVWHU� 

-� ,Q� FDVH� RQH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH�����������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJV�
ZLOO�VWLOO�HQMR\�WKH�GLVFRXQW�IRU��-��
VLEOLQJV� 
 -� ,Q� FDVH� �� VLEOLQJV� JHW� D� KLJKHU�
GLVFRXQW� IURP� DQRWKHU� VFKRODUVKLS�
JLYHQ� E\� WKH� XQLYHUVLW\�� WKH������
UHPDLQLQJ� VLEOLQJ� ORVHV� WKLV������
SULYLOHJH� 

���2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV� ���2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV� 



 

 
 
������6SHFLDO�'LVFRXQWV 
  
 7KH�XQLYHUVLW\�RIIHUV�VSHFLDO�GLVFRXQW�RQ�WXLWLRQ�IHH�WR�VWXGHQWV�
LQYROYHG�LQ�XQLYHUVLW\�DWKOHWLFV�DQG�FXOWXUDO�JURXSV��$�PLQLPXP�RI�3KS�
�������VKRXOG�EH�SDLG�XSRQ�HQUROPHQW�  
  
 'LVFRXQW� SULYLOHJHV�PXVW� EH� DSSOLHG�ZLWKLQ� WKH� VSHFLILHG� GDWH�
VHW� E\� WKH� XQLYHUVLW\� IRU� WKH� DGGLQJ�GURSSLQJ� RI� VXEMHFW�� � � $IWHU� WKLV��
SHULRG��QR�DSSOLFDWLRQ�ZLOO�EH�DFFHSWHG�� 
 
 

��2WKHU�'LVFRXQWV�DQG�3ULYLOHJHV���� 

  
7HUWLDU\�/HYHO��5HTXLUHG�WR�HQUROO�ZLWK�D�PLQLPXP�ORDG�RI����XQLWV�SHU�VH�
PHVWHU�RU�DV�VSHFLILHG�E\�WKH�FXUULFXOXP�SHU�VHPHVWHU� 

1R��RI� 
6LEOLQJV 

'LVFRXQW 5HPDUNV 

  
  

��6LEOLQJV 

 ���� GLVFRXQW� SHU���
VHPHVWHU� RQ� WXLWLRQ� IHH�
RQO\�� H[FOXGLQJ�������
PDWULFXODWLRQ�����������
ODERUDWRU\� DQG� RWKHU�
IHHV 

-� ,Q� FDVH� WKH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH�����������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJ�
ORVHV�WKLV�SULYLOHJH� 

  
  
  

��6LEOLQJV 

  
  
���� GLVFRXQW� SHU����
DQQXP� RQ� WXLWLRQ� IHH�
RQO\�� H[FOXGLQJ�������
PDWULFXODWLRQ�����������
ODERUDWRU\� DQG� RWKHU�
IHHV 

-� ,Q� FDVH� RQH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH����������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJV�
ZLOO� VWLOO� HQMR\� WKH� GLVFRXQW� IRU� ��
VLEOLQJV� 
  
-� ,Q� FDVH� �� VLEOLQJV� JHW� D� KLJKHU�
GLVFRXQW� IURP� DQRWKHU� VFKRODUVKLS�
JLYHQ� E\� WKH� XQLYHUVLW\�� WKH������
UHPDLQLQJ� VLEOLQJ� ORVHV� WKLV�������
SULYLOHJH 

  
  
  
   

��DQG�PRUH�
6LEOLQJV 

  

  
   
���� GLVFRXQW� SHU����
DQQXP� RQ� WXLWLRQ� IHH�
RQO\�� H[FOXGLQJ�������
PDWULFXODWLRQ�����������
ODERUDWRU\� DQG� RWKHU�
IHHV�SHU�VHPHVWHU� 

-� ,Q� FDVH� RQH� RWKHU� VLEOLQJ� JHWV� D�
KLJKHU� GLVFRXQW� IURP� DQRWKHU�
VFKRODUVKLS� JLYHQ� E\� WKH����������
XQLYHUVLW\�� WKH� UHPDLQLQJ� VLEOLQJV�
ZLOO�VWLOO�HQMR\�WKH�GLVFRXQW�IRU��-��
VLEOLQJV� 
  
-� ,Q� FDVH� �� VLEOLQJV� JHW� D� KLJKHU�
GLVFRXQW� IURP� DQRWKHU� VFKRODUVKLS�
JLYHQ� E\� WKH� XQLYHUVLW\�� WKH������
UHPDLQLQJ� VLEOLQJ� ORVHV� WKLV�����
SULYLOHJH� 

����'2f$�%($75,=�-(5(=$�6&+2/$56+,3� 
 
 ������4XDOLILFDWLRQV 
 

· $SSOLFDQW�PXVW�EH�D�6HQLRU�+LJK�6FKRRO�JUDGXDWH�ZLWK�D�*UDGH�
3RLQW�$YHUDJH�RI�����RU�LWV�HTXLYDOHQW� 

· &ROOHJH�DSSOLFDQWV�PXVW�KDYH�DQ�DYHUDJH�JUDGH�RI�����ZLWK�QR�
JUDGH�EHORZ����� 

· 3DUHQWV�%UHDGZLQQHU¶V� DQQXDO� LQFRPH� PXVW� EH� OHVV� WKDQ� 3KS�
�������SHU�DQQXP� 

· $SSOLFDQWV�PXVW�EH����\HDUV�RI�DJH�DQG�EHORZ�XSRQ�HQUROPHQW���
3UHIHUDEO\�VLQJOH�DQG�RU�VRPHRQH�ZKR�KDV�QR�KHDY\�REOLJDWLRQ�
DW�KRPH� 

 
  
 ������&RXUVHV�$YDLODEOH 
 

· &ROOHJH�RI�$UWV�DQG�6FLHQFHV 
· &ROOHJH�RI�(GXFDWLRQ 
· 6FKRRO�RI�%XVLQHVV�DQG�0DQDJHPHQW 

 
 
 ������3ULYLOHJHV 
 
 :RUNLQJ�VFKRODUV�HQMR\�D�)XOO�)UHH�VFKRODUVKLS�GLVFRXQW� IRU�D�
ZKROH� VHPHVWHU� LQ� H[FKDQJH� IRU� D� WKLUW\-KRXU� ����� GXW\� VFKHGXOH� SHU�
ZHHN� LQ� WKH� DVVLJQHG� RIILFH�� � 2QO\� ��� XQLWV�ORDG� SHU� VHPHVWHU� LV���������
DOORZHG�� � 7KH� VFKRODUVKLS� LV� UHQHZDEOH� DW� WKH� EHJLQQLQJ� RI� HYHU\������
VHPHVWHU�DQG�JXLGHG�E\�LWV�RZQ�SROLFLHV�DQG�JXLGHOLQHV��� 
 
 
����$7+/(7,&�6&+2/$56+,3 
 
 7KH�$WKOHWLF�3URJUDP�RI�WKH�XQLYHUVLW\�DLPV�WR�PROG�LQGLYLGXDO�
DWKOHWHV� WR� EHFRPH� PRUDOO\�� SV\FKRORJLFDOO\�� LQWHOOHFWXDOO\� DQG�������
SK\VLFDOO\� KHDOWK\� IRU� DFWLYH� DWKOHWLF� FRPSHWLWLRQV�� 7KH� SURJUDP� LV���
GHVLJQHG� WR� KHOS� ILQDQFLDOO\� LQFDSDEOH� VWXGHQWV� WR� SXUVXH� D� FDUHHU� E\����
JLYLQJ� WKHP� TXDOLW\� HGXFDWLRQ� ZKLOH� SXUVXLQJ� H[FHOOHQFH� LQ� VSRUWV��
6FUHHQLQJ�DQG�7UDLQLQJ�VWDUWV�DW�WKH�HQG�RI�HYHU\�$FDGHPLF�<HDU���� 
 
 
1�%�� � )25� 7+26(� (1-2<,1*� (6&� $1'� 27+(5� *5$176�������
',6&2817� :,//� %(� %$6('� 21� 7+(� 78,7,21� )((� $)7(5����
'('8&7,1*�7+(�*5$17�� 

���6FKRODUVKLS�3URJUDPV�� 



 ������(OLJLELOLW\ 
 
 $OO� ERQD� ILGH� VWXGHQWV� RI� WKH� XQLYHUVLW\� ZKR� KDYH� D� VWURQJ�����
SDVVLRQ�IRU�VSRUWV�DUH�HOLJLEOH�WR�DSSO\�IRU�WKH�SURJUDP���+H�6KH�PXVW�EH�
SK\VLFDOO\� DQG� SV\FKRORJLFDOO\� ILW� ZLWK� JRRG� PRUDO� GLVSRVLWLRQ� DQG���
LQWHOOHFWXDOO\�SURILFLHQW� 
 
 ������3ULYLOHJHV 
 
 $WKOHWHV�ZLOO�EH�JUDQWHG�����WR������GLVFRXQW�RQ�WXLWLRQ�IHH�RU�
IXOO�VFKRODUVKLS�EDVHG�RQ�VNLOOV�DV�SHU�UHFRPPHQGDWLRQ�E\�WKH�FRDFK�DQG�
HQGRUVHG�E\�WKH�$WKOHWLFV�DQG�&XOWXUDO�'LUHFWRU���$Q�DWKOHWH�PD\�HQMR\�
%RDUG� DQG� /RGJLQJ� SULYLOHJHV� �VWD\-LQ� DWKOHWH�� ZLWK� SUHVFULEHG� IRRG�
DOORZDQFH�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�FRDFK���$OO�$WKOHWHV�ZLOO�EH�
H[HPSWHG� IURP� 3K\VLFDO� (GXFDWLRQ� FRXUVHV�� � 7KH� VFKRODUVKLS� LV��������
UHQHZDEOH� DW� WKH� EHJLQQLQJ� RI� HYHU\� VHPHVWHU� DQG� JXLGHG� E\� LWV� RZQ�
SROLFLHV�DQG�JXLGHOLQHV��� 
 
 
����&8/785$/�352*5$0 
 

7KH�&XOWXUDO� 3URJUDP�RI� WKH� XQLYHUVLW\� DLPV� WR�PROG� WDOHQWHG�
LQGLYLGXDOV� WR� EHFRPH� PRUDOO\�� SV\FKRORJLFDOO\�� LQWHOOHFWXDOO\�����������
FXOWXUDOO\�DQG�SK\VLFDOO\�KHDOWK\�IRU�DFWLYH�FRPSHWLWLRQV��7KH�SURJUDP�
LV�GHVLJQHG�WR�KHOS�ILQDQFLDOO\�LQFDSDEOH�VWXGHQWV�WR�SXUVXH�D�FDUHHU�E\�
JLYLQJ� WKHP�TXDOLW\� HGXFDWLRQ�ZKLOH� SXUVXLQJ� H[FHOOHQFH� LQ� WKHLU� RZQ�
ILHOG�RI�H[SHUWLVH� 

 
 7KLV� VFKRODUVKLS� FDWHUV� IRU� WKH� IROORZLQJ� JURXSV�� 863)����
0DUFKLQJ�%DQG��863)�&KRUDOH�� 863)�'DQFH� 6SRUW� 7HDP� DQG�863)�
%LGOLVLZ� 'DQFH� 7URXSH�� � $XGLWLRQ� DQG� WUDLQLQJ� RI� WKH� GLIIHUHQW����������
SURJUDPV�VWDUW�DW�WKH�HQG�RI�HYHU\�VFKRRO�\HDU���5HQHZDO�RI�VFKRODUVKLS�
DQG� DFFHSWDQFH� RI� QHZ� UHFUXLWV� DUH� GRQH� DW� WKH� EHJLQQLQJ� RI� HYHU\�����
VHPHVWHU� IRU� &ROOHJH� DQG� 6HQLRU� +LJK� 6WXGHQWV�� � -XQLRU� +LJK� 6FKRRO�
UHQHZDO�DQG�DFFHSWDQFH�RI�QHZ�UHFUXLWV�WDNH�SODFH�DW�WKH�VWDUW�RI�HYHU\�
DFDGHPLF�\HDU� 
 
1�%�� )25� 7+26(� (1-2<,1*� (6&� $1'� 27+(5� *5$176��������
',6&2817� :,//� %(� %$6('� 21� 7+(� 78,7,21� )((� $)7(5����
'('8&7,1*�7+(�*5$17�� 
 
(OLJLELOLW\ 
 
 ,W� LV� RSHQ� WR� DOO� ERQD� ILGH� DQG� LQWHUHVWHG� VWXGHQWV� RI� WKH����������
XQLYHUVLW\�H[FHSW�IRU�WKH�1XUVLQJ�VWXGHQWV���+H�6KH�PXVW�EH�SDVVLRQDWH�� 
 

���������������6FKRODUVKLS�3URJUDPV����� 

IXOO\�FRPPLWWHG��KDUG�ZRUNLQJ��DQG�GHGLFDWHG�WR�KLV�KHU�FKRVHQ�JURXS���
'XULQJ� WKH� VFKRODUVKLS�� KH�VKH� LV� QRW� DOORZHG� WR� FRPPLW� WR� DQ\� RWKHU�
JURXS�VLPLODU�WR�WKH�RQH�KH�VKH�LV�FXUUHQWO\�LQYROYHG�LQ�WKH�XQLYHUVLW\�� 
 
 ������3ULYLOHJHV 
 
 0HPEHUV� RI� DQ\� FXOWXUDO� JURXS� LQ� WKH� XQLYHUVLW\� VKDOO� EH����
JUDQWHG�����WR������GLVFRXQW�RQ�WXLWLRQ�IHH�RU�IXOO�VFKRODUVKLS�EDVHG�
RQ� SHUIRUPDQFH� DV� SHU� UHFRPPHQGDWLRQ� E\� WKH� ,QVWUXFWRU� DQG� GXO\����
HQGRUVHG�E\�WKH�$WKOHWLFV�DQG�&XOWXUDO�'LUHFWRU�� �$OO�&XOWXUDO�VFKRODUV�
ZLOO�EH�H[HPSWHG�IURP�3K\VLFDO�(GXFDWLRQ�FRXUVHV���7KH�VFKRODUVKLS�LV�
UHQHZDEOH� DW� WKH� EHJLQQLQJ� RI� HYHU\� VHPHVWHU� DQG� JXLGHG� E\� LWV� RZQ�
SROLFLHV�DQG�JXLGHOLQHV��� 

 
 

 

���6FKRODUVKLS�3URJUDPV�� 



$57,&/(�,,, 
 

121-$&$'(0,&�32/,&,(6 
 

6(&7,21����5),'��81,)250��+$,5&87��'5(66�&2'(�$1'�
27+(56 
 

����5),'�&DUG 
 
 $OO� VWXGHQWV� DUH� UHTXLUHG� WR� VHFXUH� WKH� RIILFLDO� VWXGHQW� 5),'�
FDUG� LPPHGLDWHO\� DIWHU� HQUROPHQW��7KH�5),'�FDUG� LV� WR�EH�ZRUQ�XSRQ�
HQWU\� DQG�ZKLOH� LQVLGH� WKH� VFKRRO� SUHPLVHV� DW� DOO� WLPHV�� ³12� ,'��12�
(175<�´ 
 
 7KH�ORVV�RI�DQ�5),'�VKRXOG�EH�SURPSWO\�UHSRUWHG�WR�WKH�6WXGHQW�
$IIDLUV� 6HUYLFHV� HLWKHU� LQ� ZULWWHQ� RU� YHUEDO� IRUP�� � ,W� PXVW� EH��������������
DFFRPSDQLHG�E\�DQ�$IILGDYLW�RI�/RVV���7KH�6$6�ZLOO�LVVXH�D�WHPSRUDU\�
,'�ZKLFK�ZLOO�VHUYH�DV�D�VWXGHQW�SDVV�XQWLO�WKH�QHZ�5),'�LV�LVVXHG� 
 
 ����6FKRRO�8QLIRUP� 
 
 $OO�VWXGHQWV�DUH�UHTXLUHG�WR�ZHDU�WKH�SUHVFULEHG�VFKRRO�XQLIRUP�
GXULQJ�VFKRRO�GD\V���7KH�³12�81,)250��12�(175<´�SROLF\�LV�WR�EH�
REVHUYHG�DW�DOO�WLPHV���8QLIRUP�([HPSWLRQ�,'��LV�LVVXHG�E\�WKH�6WXGHQW�
$IIDLUV�6HUYLFHV�WR�WKH�IROORZLQJ� 
 

·�0DUULHG�VWXGHQWV 
·�&URVV-HQUROHHV 
·�(PSOR\HG���ZRUNLQJ�RXWVLGH�WKH�XQLYHUVLW\ 
·�6HFRQG�&RXUVHUV��%DFKHORU¶V�'HJUHH� 
·�6WXGHQWV�ZKR�DWWHQG�HYHQLQJ�FODVVHV�RQO\������SP�RQZDUGV� 
·�5HOLJLRXV�2UGHUV 
·�&URVV-GUHVVHUV 
·�2WKHU� 6SHFLDO� FRQVLGHUDWLRQ�ZRXOG� GHSHQG� RQ� WKH�ZHLJKW� RI�
WKH��UHTXHVW� 
 

 ([HPSWLRQ�,'�PXVW�EH�ZRUQ�ZLWK�WKH�VFKRRO�5),'�DW�DOO�WLPHV�
ZKHQ� LQVLGH� WKH� FDPSXV�� � 6WXGHQWV� H[HPSWHG� IURP� ZHDULQJ� WKH����������
SUHVFULEHG� VFKRRO� XQLIRUP� VKRXOG� FRPH� WR� VFKRRO� LQ� GHFHQW� DQG��������
DSSURSULDWH�DWWLUH����VHH�'UHVV�&RGH� 
 

����3UHVFULEHG�+DLUFXW 
 
 0DOH�VWXGHQWV�DUH�UHTXLUHG� WR�ZHDU�SURSHU�KDLUFXW�� �/RQJ�KDLU��
H[WHQVLRQ��VKDYHG��DQG�FRORUHG�G\HG�KDLUVW\OH�DUH�QRW�DOORZHG��� 

��������������1RQ-$FDGHPLF�3ROLFLHV���� 

  )HPDOH�VWXGHQWV�DUH�UHTXLUHG�WR�QHDWO\�DQG�SURSHUO\�FRPE�WKHLU�
KDLU���%ULJKWO\�FRORUHG�RU�G\HG�KDLU�DQG�VKDYHG�KDLUVW\OH�LV�QRW�DOORZHG� 

����'UHVV�&RGH 

 $OO�VWXGHQWV�DUH�UHTXLUHG� WR�ZHDU�GHFHQW�DQG�DSSURSULDWH�DWWLUH�
ZKHQ�LQVLGH�WKH�FDPSXV���7KH�IROORZLQJ�DUH�QRW�DOORZHG�LQ�WKH�FDPSXV� 
 

· 6SDJKHWWL�6WUDS   
· 6OHHYHOHVV 
· 7XEH 
· &URS�7RS�� 
· 2II�6KRXOGHU 
· 6KRUWV 
· 0LFUR-PLQL�6NLUW 
· 7DWWHUHG�-HDQV 
 
������)RRWZHDU 
 
· 6OLSSHUV 
· $OO�W\SHV�RI�6DQGDOV 
· �+LJK�+HHOV 
  

����2WKHUV 

 6WXGHQWV�ZLWK�PXOWLSOH� SLHUFLQJV� LQ� WKH� HDU� DQG� RWKHU� SDUWV� RI�
WKH�ERG\�ZLOO�QRW�EH�DOORZHG�LQ�WKH�FDPSXV��� 

 (DUULQJV� RQ�PHQ� DQG� ER\V� DUH� VWULFWO\� SURKLELWHG� DQG� ZLOO� EH�
FRQILVFDWHG� 

 

6(&7,21�����%$6,&�5,*+7�$1'�5(63216,%,/,7,(6 
 
 
����6WXGHQW¶V�5LJKWV 
 
 6XEMHFW� WR� WKH� OLPLWDWLRQV� RQ� WUXWK� DQG� ODZ�� VWXGHQWV� ZKLOH����
HQUROOHG�LQ�863)��VKDOO�HQMR\�WKH�IROORZLQJ�EDVLF�ULJKWV� 
 

D� 7KH�ULJKW�WR�HTXDO�HGXFDWLRQ�WKDW�LV�ZLWKLQ�WKH�FDSDELOLWLHV�RI�WKH������������
8QLYHUVLW\� 

E� 7KH� ULJKW� WR� RUJDQL]H�� RU� MRLQ� DQG� SDUWLFLSDWH� LQ� FDPSXV���������������
RUJDQL]DWLRQV� DQG� VRFLHWLHV� UHFRJQL]HG� DQG� DFFUHGLWHG� E\� WKH������
8QLYHUVLW\� 

�����1RQ-$FDGHPLF�3ROLFLHV� 



F� 7KH� ULJKW� RI� IUHHGRP� RI� H[SUHVVLRQ� DQG� DVVHPEO\�� VXEMHFW� WR�
VRPH� FRQVWUDLQWV� DV� ZHOO� DV� HQVXUH� WKH� SURSHU� H[HUFLVH� DQG����
HQMR\PHQW�RI�WKH�VDPH�IUHHGRP�E\�DOO�PHPEHUV�RI�WKH�DFDGHPLF�
FRPPXQLW\� 

G� 7KH�ULJKW�WR�JXLGDQFH�DQG�FRXQVHOOLQJ�VHUYLFHV� 
H� 7KH�ULJKW�WR�EH�IUHH�IURP�LQYROXQWDU\�FRQWULEXWLRQV�H[FHSW�WKRVH���������������
VROLFLWDWLRQV� ZKLFK� DUH� DXWKRUL]HG� E\� WKH� &RPPLVVLRQ� RQ����
+LJKHU� (GXFDWLRQ� WKURXJK� RIILFLDO� PHPRUDQGD� DQG� WKRVH� WKDW�
DUH�UHFRJQL]HG�E\�WKH�8QLYHUVLW\� 

I� 7KH�ULJKW�RI� VWXGHQW�GHSDUWPHQWDO�RUJDQL]DWLRQ� WR�FROOHFW� IURP�
HDFK�PHPEHU�D�UHDVRQDEOH�DPRXQW�WR�EH�XVHG�IRU�WKH�SXUSRVHV�
RI�WKH�GHSDUWPHQWDO�RUJDQL]DWLRQ� 

J� 7KH� ULJKW� WR� KROG� DVVHPEOLHV� VXFK� DV� V\PSRVLD�� ZRUNVKRSV���
VHPLQDUV��GHEDWHV��DQG�RWKHU�DFWLYLWLHV�RI�VLPLODU�QDWXUH�WR�LQYLWH�
UHVRXUFH� SHUVRQV�� +RZHYHU�� VXFK� DFWLYLWLHV� PXVW� KDYH� WKH�����
DSSURYDO�RI�WKH�8QLYHUVLW\� 

K� 7KH�ULJKW�WR�DFFHVV�WKHLU�LQGLYLGXDO�UHFRUGV�DQG�WR�WKH�LVVXDQFH�
RI� RIILFLDO� FHUWLILFDWHV�� WUDQVFULSW� RI� UHFRUGV�� JUDGHV�� WUDQVIHU��
FUHGHQWLDOV��HWF��:LWKLQ�WKLUW\������GD\V�IURP�UHTXHVW��DQG 

L� 7KH�ULJKW�WR�SXEOLVK�FDPSXV�SXEOLFDWLRQV�DW�WKHLU�RZQ�H[SHQVH� 
 
 
����6WXGHQW¶V�5HVSRQVLELOLWLHV 
 
�������7KH�IROORZLQJ�DUH�WKH�UHVSRQVLELOLWLHV�RI�WKH�VWXGHQWV� 
 

D� 7R� VWXG\� FRQVFLHQWLRXVO\� DQG� VWULYH� WR� DFKLHYH� WKH� KLJKHVW����
SRVVLEOH�DFDGHPLF�SHUIRUPDQFH�WKH\�DUH�FDSDEOH�RI� 

E� �7R� XSKROG� WKH� EDVLF� SULQFLSOHV�� LGHDV�� DQG� LPDJH� RI� WKH�������
8QLYHUVLW\� DQG� WR� FRRSHUDWH� ZLWK� LW� LQ� WKH� DWWDLQPHQW� RI� LWV����
REMHFWLYHV� 

F� 7R�H[HUFLVH�WKHLU�ULJKWV�LQ�D�UHDVRQDEOH�PDQQHU�ZLWK��GXH�UHJDUG�
IRU�WKH�ULJKW�RI�RWKHUV� 

G� 7R� UHVSHFW� WHDFKHUV�� VWDIIV� SHUVRQQHO�� DGPLQLVWUDWRU� DQG� RWKHU�
SHUVRQV�LQ�DXWKRULW\�LQ�WKH�8QLYHUVLW\� 

H� 7R� SURPRWH� DQG� PDLQWDLQ� WKH� SHDFH� DQG� WUDQTXLOOLW\� RI� WKH�����
8QLYHUVLW\� E\� REH\LQJ� WKH� UXOHV� RI� GLVFLSOLQH� DQG� E\� H[HUWLQJ�����
HIIRUWV� 

I� 7R� DWWDLQ� DQG� PDLQWDLQ� KDUPRQLRXV� UHODWLRQVKLS� ZLWK� IHOORZ�
VWXGHQWV��IDFXOW\�PHPEHUV��DQG�DGPLQLVWUDWLYH�SHUVRQQHO� 

J� 7R�SD\�WKHLU�ILQDQFLDO�REOLJDWLRQV�DFFRUGLQJ�WR�WKH�DUUDQJHPHQW�
PDGH�E\�WKH�8QLYHUVLW\�UHJDUGLQJ�WKH�SD\PHQWV�RI�IHHV� 

K� 7R�DELGH�E\�WKH�H[LVWLQJ�SROLFLHV��UXOHV�DQG�UHJXODWLRQV�DV�VWDWHG�
LQ�WKLV�KDQGERRN�DV�ZHOO�DV�DQ\�SROLF\�ZKLFK�PD\�EH�LVVXHG�RU�
SURPXOJDWHG�LQ�WKH�IXWXUH� 

��������������1RQ-$FDGHPLF�3ROLFLHV���� 

K� �7R� QRWLI\� WKH� SURSHU� XQLYHUVLW\� DXWKRULWLHV� RI� DQ\� FDPSXV�����
DFWLYLW\� ZKLFK� PD\� EH� GHWULPHQWDO� WR� WKH� LQWHUHVW� RI� WKH��������
8QLYHUVLW\�DQG�LQLPLFDO�WR�WKH�VHFXULW\�RI�WKH�QDWLRQ� 

 
 
6(&7,21����58/(6�2)�',6&,3,1( 
 
 
����0HDQLQJ�RI�'LVFLSOLQH 
 
 'LVFLSOLQH�PHDQV�³WR�EULQJ�WR�D�VWDWH�RI�RUGHU�DQG�REHGLHQFH�E\�����
WUDLQLQJ� DQG� FRQWURO�´� (YHU\� SHUVRQ� EHLQJ� IUHH� QHHGV� GLVFLSOLQH� DQG���
LQGLYLGXDO�UHVSRQVLELOLW\��+H�VKH�QHHGV�GLVFLSOLQH�WR�JRYHUQ�RQHVHOI�DQG�
SURPRWH�WKH�VHQVH�RI�ORYH�DQG�WUXWK�DQG�WR�EH�GHYRWHG�WR�WKH�ZHOIDUH�RI�
RWKHUV��7KHUHIRUH��D�GLVFLSOLQHG�SHUVRQ� LV�VRPHRQH�ZKR�LV�LQ�FRPSOHWH�
FRQWURO�RI�KLPVHOI�KHUVHOI��KLV�KHU�SDVVLRQV��HPRWLRQV��UHDVRQV�DQG�ZLOO��
VRPHRQH� ZKR� REH\V� KLV� VXSHULRU� EHFDXVH� KH�VKH� UHVSHFWV� WKHP� DQG���
UHDOL]H�WKDW�WKH�RUGHUV�WKH\�JLYH�DUH�IRU�KLV�KHU�RZQ�JRRG�DQG�WKH�JRRG�
RI�WKH�RWKHU�PHPEHUV�RI�WKH�FRPPXQLW\� 
 
 
����&RGH�RI�'LVFLSOLQH� 
 
 ,Q� RUGHU� WR� HQVXUH� RUGHU� DQG� IDVW� DFWLRQ�� WR� WUDLQ� VWXGHQWV� LQ�
JRRG� EHKDYLRU� DQG� GHYHORS� LQ� WKHP� WKH� ULJKW� DWWLWXGH� DQG� YDOXHV�� WKH�
VFKRRO�XVHV�D�ZULWWHQ�FRGH�VR� WKDW�GLVFLSOLQDU\�SROLFLHV�DUH�XQGHUVWRRG�
DQG�SURSHUO\�LPSOHPHQWHG�� 
 
 
����$GPLQLVWUDWLYH�6DQFWLRQV 
  
 'LVFLSOLQDU\� DGPLQLVWUDWLYH� VDQFWLRQV� PD\� EH� LPSRVHG� RQ� D���
VWXGHQW�IRU�WKH�FRPPLVVLRQ�RI�DQ\�RIIHQVH�GHILQHG�LQ�WKLV�VHFWLRQ�RI�WKH�
KDQGERRN��6XFK�VDQFWLRQV�PD\�WDNH�WKH�IRUP�RI� 
  

· 5HSULPDQG�–� WKLV�VDQFWLRQ�LV�PHWHG�IRU�UHSUHKHQVLEOH�FRQGXFW�
E\�ZD\�RI�DGPRQLVKLQJ�WKH�HUULQJ�VWXGHQW�WKDW�UHSHWLWLRQ�RI�WKH�
RIIHQVH�ZLOO�ZDUUDQW�D�ZDUQLQJ� 

 
· :DUQLQJ� -� WKLV� VDQFWLRQ� LV�PHWHG� RXW� WR� D� VWXGHQW�ZKR�� DIWHU�
EHLQJ�UHSULPDQGHG�IRU�WKH�VDPH�RU�DQRWKHU�RIIHQVH��FRPPLWV�DQ�
RIIHQVH� FRQVLGHUHG� DV� D� UHSUHKHQVLEOH� FRQGXFW�� 7KH� VDQFWLRQ�
FRPHV�LQ�WKH�IRUP�RI�WKUHDW�RI�VXVSHQVLRQ�VKRXOG�KH�VKH�FRPPLW�
RQFH�DJDLQ�IRU�WKH�VDPH�RU�IRU�DQRWKHU�RIIHQVH� 

  

���5XOHV�RI�'LVFLSOLQH� 



  
  

· 6XVSHQVLRQ� –� DIWHU� D� VWXGHQW� LV� JLYHQ� D� ZDUQLQJ� DQG� KH�VKH�
FRPPLWV� DQRWKHU� UHSUHKHQVLEOH� RIIHQVH�� KH�VKH� LV� VXVSHQGHG��
7KH� GXUDWLRQ� RI� WKH� VXVSHQVLRQ� VKDOO� EH� GHWHUPLQHG� E\� WKH����
7HUWLDU\�6$6��&RRUGLQDWRU��UHFRPPHQGHG�E\�WKH�6$6�'LUHFWRU�
DQG� WKH�9LFH-3UHVLGHQW� IRU�$FDGHPLF�$IIDLUV�DQG�DSSURYHG�E\�
WKH�8QLYHUVLW\�3UHVLGHQW� 

 
· ([FOXVLRQ� –� WKLV� LV� D� GLVFLSOLQDU\� PHDVXUH� ZKLFK� DOORZV� DQ��
HUULQJ��VWXGHQW�WR�ILQLVK�WKH�VHPHVWHU�RU�WHUP�EXW�LV�� WKHUHDIWHU��
H[FOXGHG�IURP� UHWXUQLQJ�WKH�8QLYHUVLW\� 

  
· ([SXOVLRQ� –� WKLV� LV� D� VXSUHPH� GLVFLSOLQDU\� PHDVXUH�� 7KLV���
VDQFWLRQ� LV� HQIRUFHG� RQ� D� VWXGHQW� ZKR� FRPPLWV� D� VHULRXV������
RIIHQVH��RU�ZKR��DIWHU�KDYLQJ�PHWHG�RXW�D�VXVSHQVLRQ��FRPPLWV�
DQ�RIIHQVH��ZKHWKHU�WKH� VDPH� RU� DQRWKHU�� 7KH� SHQDOW\� RU������
H[SXOVLRQ�PD\�EH�LPSRVHG�RU� LPSOHPHQWHG� GXULQJ� WKH������
VHPHVWHU� RU� WHUP� WKH� RIIHQVH� LV� FRPPLWWHG�� VXEMHFW� WR� WKH������
UHTXLUHPHQW� RI� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ�� � 7KH��
LVVXDQFH�RI�KRQRUDEOH�GLVPLVVDO�WR�WKH�H[SHOOHG�VWXGHQW�LV�DW�WKH�
GLVFUHWLRQ�RI�WKH�8QLYHUVLW\�3UHVLGHQW� 

 
 

�����$GPLQLVWUDWLYH�'XH�3URFHVV 
 
 $� GLVFLSOLQDU\� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ� LV� D� PDQDJHPHQW����������
SUHURJDWLYH� H[HUFLVHG� ZKHQHYHU� WKHUH� DUH� GLVFLSOLQDU\� PDWWHUV� WR� EH��
UHVROYHG��'LVFLSOLQDU\�PDWWHUV�DUH� WKRVH�DFWV�RI� VWXGHQWV� UHIHUUHG� WR� LQ�
WKH� 8QLYHUVLW\� 0DQXDO� DV� VDQFWLRQDEOH� E\� :DUQLQJ�� 5HSULPDQG��������
6XVSHQVLRQ�� ([FOXVLRQ� RU� ([SXOVLRQ�� � ,W� LV� FRQGXFWHG� LI� WKHUH� LV� D�����
FRPSODLQW��OHWWHU��UHSRUW�RU�PHPR����SHUWDLQLQJ�WR�DQ�DOOHJHG�FRPPLVVLRQ�
RI�DQ�DFW�E\�DQ\�VWXGHQW�RI�WKH�8QLYHUVLW\�WKDW�PD\�EH�FRQVLGHUHG�DV�D�
PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� RI� D� SROLF\�� UXOH� RU����������
UHJXODWLRQ�RI�WKH�8QLYHUVLW\�� 
 
 8QGHU� WKH� ODZ�DQG�MXULVSUXGHQFH��D�GLVFLSOLQDU\�DGPLQLVWUDWLYH������
LQYHVWLJDWLRQ�LV�VXPPDU\�LQ�QDWXUH��DQG�WKH�GHJUHH�RI�SURRI�VXIILFLHQW�WR������
VXSSRUW�D�ILQGLQJ�WKDW�D�VWXGHQW�LV�OLDEOH�DV�DOOHJHG�LV�DW�OHDVW�VXEVWDQWLDO�������
HYLGHQFH� -� QRW� SUHSRQGHUDQW� HYLGHQFH� RU� HYLGHQFH� EH\RQG� UHDVRQDEOH�
GRXEW�� �7KH�SURFHGXUH�LV�DLPHG�DW�GHWHUPLQLQJ�ZKHWKHU�D�VWXGHQW��ZKR�
LV� XQGHU� LQYHVWLJDWLRQ� IRU� WKH� FRPPLVVLRQ� RI� DQ� DOOHJHG� PLVFRQGXFW��
RIIHQVH��LQIUDFWLRQ�RU�YLRODWLRQ�RI�DQ\�RI�WKH�XQLYHUVLW\�SROLFLHV��UXOHV�RU�
UHJXODWLRQV��LV�OLDEOH�RU�QRW��DQG�LI�VR�WKH�SURSHU�VDQFWLRQ�VKDOO�EH�PHWHG��
EXW�LI�QRW�WKH�FDVH�VKDOO�EH�GLVPLVVHG� 
 
 7KH�SURFHGXUH�LV�DV�IROORZV� 

 ���������5XOHV�RI�'LVFLSOLQH���� 

 ������:KR�0D\�)LOH�D�&RPSODLQW 
 
  7KH�FRPSODLQW�� OHWWHU�� UHSRUW� RU�PHPR� �KHUHLQDIWHU� UHIHUUHG� WR�
DV� ³&203/$,17´� IRU� EUHYLW\��PD\� EH� PDGH� E\� DQ\� FRQFHUQHG� RU�������
LQWHUHVWHG�SDUW\��VXFK�DV�D�VWXGHQW��D�WUDLQHH��D�SDUHQW��DQ�HPSOR\HH��DQ�
RIILFH�KHDG��D��XQLYHUVLW\�RIILFLDO��863)�LWVHOI��DQG�RWKHUV��7KH�SDUHQW�RU�
JXDUGLDQ� PD\� DOVR� DVVLVW� KLV�KHU� FKLOG�ZDUG� RU� GLUHFWO\� FRPSODLQ� RQ��
EHKDOI�RI�WKH�VWXGHQW� 
 
 ,Q� WKH� H[HUFLVH� RI� LWV�PDQDJHPHQW� SUHURJDWLYH��863)� WKURXJK�
DQ\� RI� LWV� RIILFH� KHDGV� PD\�� PRWX� SURSULR� RU� DW� LWV� RZQ� LQLWLDWLYH�������
UHTXHVW� IRU� RU� LQLWLDWH� DQ� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ� RI� D� VWXGHQW���
0RUHRYHU�� LI� ZDUUDQWHG� E\� FLUFXPVWDQFHV�� 863)� WKURXJK� DQ\� RI� LWV���
RIILFH� KHDGV�� SDUWLFXODUO\� WKH� SULQFLSDO� RU� GHDQ� RI� WKH� FRQFHUQHG� RU����
DIIHFWHG� VWXGHQW� RU� VWXGHQWV��PRWX� SURSLR� RU� DFWLQJ� XSRQ� D� GLUHFWLYH�
IURP�D�863)�KLJKHU�RIILFLDO��PD\�FRQGXFW�DQ�LQTXLU\�RQ�DQ\�PDWWHU� LW�
PD\� GHHP� SURSHU� DQG� QHFHVVDU\� IRU� IDFW-ILQGLQJ� SXUSRVHV�� DQG� LI� WKH�
UHVXOWV�WKHUHRI�UHTXLUH�WKDW�D�GLVFLSOLQDU\�DGPLQLVWUDWLYH�LQYHVWLJDWLRQ�EH������
FRQGXFWHG�� WKH� RIILFH� KHDG� FRQFHUQHG� VKDOO� VXEPLW� KLV�KHU� PHPR� RU��
UHSRUW� ZLWK� D� UHTXHVW� IRU� VXFK� DQ� LQYHVWLJDWLRQ� WR� EH� FRQGXFWHG� E\�
863)�� � ,Q� IDFW�� LW� LV�D� VHULRXV�REOLJDWLRQ�RQ� WKH�SDUW�RI�DQ\�XQLYHUVLW\�
RIILFLDO�RU�SHUVRQQHO�WR�UHSRUW�LPPHGLDWHO\�WR�KLV�KHU�VXSHULRU�ZLWKLQ����
KRXUV��SHUVRQDOO\�RU�WKURXJK�PHPR�RU�SKRQH��RU�DV�VRRQ�DV�SUDFWLFDEOH�
DQ\�LQIRUPDWLRQ�RU�NQRZOHGJH�RI�DQ�RIIHQVH��ZURQJGRLQJ��PLVFRQGXFW��
RU�YLRODWLRQ�FRPPLWWHG�E\�KLV�KHU�VWXGHQW� 
 
 ������&RPSODLQW 
 
 7KH� FRPSODLQW� PXVW� EH� LQ� ZULWLQJ� DQG� VLJQHG�� $V� PXFK� DV����
SRVVLEOH��WKH�FRPSODLQW�VKDOO�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ� 
 

· 7KH� QDPH� DQG� UHVLGHQFH�� RIILFH� RU� VFKRRO� DGGUHVV� RI� WKH������
FRPSODLQDQW� 

· 7KH� QDPH� DQG� UHVLGHQFH�� RIILFH� RU� VFKRRO� DGGUHVV� RI� WKH��������
UHVSRQGHQW� 

· 7KH�VXEVWDQFH��FDXVH�RU�EDVLV�RI�FRPSODLQW� 
· :KHQ�DQG�ZKHUH� WKH�DFW� UHSRUWHG�RU�FRPSODLQHG�RI�KDSSHQHG��
DQG 

· 7KH� QDPH�V�� RI� DQ\� ZLWQHVV�HV�� WKHUHWR� RWKHU� WKDQ� WKH����������
FRPSODLQDQW��LI�DQ\� 

 
 ,I� WKH�FRPSODLQW�LV�PDGH�E\�D�VWXGHQW��D�SDUHQW��D�JXDUGLDQ��DQ��������
RXWVLGHU�� RU� RQH� ZKR� LV� QRW� IDPLOLDU� ZLWK� WKH� DIRUHPHQWLRQHG�������������
UHTXLUHPHQWV��VXEVWDQWLDO�FRPSOLDQFH�LV�VXIILFLHQW��,I�WKHUH�LV�D�QHHG�IRU�
VXEVWDQWLDO� FRPSOLDQFH�� WKH� FRPSODLQDQW� VKDOO� EH�JLYHQ�DQ�RSSRUWXQLW\�
WR� UHZULWH�� DPHQG�� LPSURYH� RU� VXEVWDQWLDWH� IXUWKHU� KLV�KHU� LQLWLDO������
FRPSODLQW�� 

���5XOHV�RI�'LVFLSOLQH� 



 ������:KHUH�WR�)LOH� 
 
 7KH�FRPSODLQW�PD\�EH� ILOHG�ZLWK� WKH�RIILFH�RI� WKH�3UHVLGHQW��9LFH�
3UHVLGHQW�� 6WXGHQW� $IIDLUV� 6HUYLFHV� 'LUHFWRU�� *XLGDQFH� &RXQVHORU� RU�
,PPHGLDWH�$FDGHPLF�+HDG�RI�WKH�VWXGHQW�WR�EH�LQYHVWLJDWHG� 
 
 $Q\� FRPSODLQW�� OHWWHU�� UHSRUW� RU� PHPR� RI� DQ� DFW�� YLRODWLRQ�����������
PLVFRQGXFW� RU� LQIUDFWLRQ� FRPPLWWHG� E\� D� VWXGHQW� RI� WKH� 8QLYHUVLW\����
UHTXLULQJ� D� GLVFLSOLQDU\� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ� UHFHLYHG� E\� DQ\�
RIILFLDO� VKDOO� EH� IRUZDUGHG� WR� WKH� ,PPHGLDWH� $FDGHPLF� +HDG� RI� WKDW�
VWXGHQW�� ,I� WKH� ,PPHGLDWH� $FDGHPLF� +HDG� LV� LQYROYHG� DV� WKH������������
FRPSODLQDQW� RU� UHVSRQGHQW�� WKH� FRPSODLQW� VKDOO� EH� IRUZDUGHG� WR� WKH�
9LFH�3UHVLGHQW�IRU�$FDGHPLF�$IIDLUV��93$$�� 
 
 
 ������+RZ�DQG�:KHQ�DQ�,QYHVWLJDWLRQ�LV�6WDUWHG 
 
 8SRQ� UHFHLYLQJ� DQ� LQIRUPDWLRQ� RU� NQRZOHGJH�� RU� XSRQ� UHFHLSW� RI�
VXFK�FRPSODLQW��WKH�,PPHGLDWH�$FDGHPLF�+HDG�RU�93$$�VKDOO�GR�DQ\�
RI�WKH���IROORZLQJ� 
 

,I� WKH� FRPSODLQW� LV� VXIILFLHQW� WR� LQLWLDWH� D� GLVFLSOLQDU\������������
DGPLQLVWUDWLYH�LQYHVWLJDWLRQ��WKDW�LV��WKH�DOOHJHG�IDFWV�DUH�FOHDU�DQG�WKHUH�
DUH�DYDLODEOH�VXIILFLHQW�HYLGHQFH���WKH�,PPHGLDWH�+HDG�ZLOO�LPPHGLDWHO\�
UHIHU�WKH�PDWWHU�WR�WKH�6WXGHQW�$IIDLUV�6HUYLFHV��6$6����'LUHFWRU�E\�ZD\�
RI�D�UHSRUW�RU�PHPR� 

 
,I�WKH�FRPSODLQW�DSSHDUV�WR�EH�ODFNLQJ�FOHDU�IDFWXDO�DOOHJDWLRQV��

SDUWLHV� LQYROYHG�DQG�RU�HYLGHQFH�� WKH� ,PPHGLDWH�$FDGHPLF�+HDG�VKDOO�
LPPHGLDWHO\� FRQGXFW� D� IDFW-ILQGLQJ� LQTXLU\� WR� IXUWKHU� FODULI\� FHUWDLQ�
PDWWHUV�� RU� REWDLQ� � DGGLWLRQDO� IDFWV�� ,I� WKH� LQLWLDO� ILQGLQJV� HVWDEOLVK� D��
FRQFOXVLRQ� RI� D� SUREDEOH� FRPPLVVLRQ� RI� WKH� DOOHJHG� PLVFRQGXFW��������
RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� WKDW� UHTXLUHV� D� GLVFLSOLQDU\�����������������
DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�� KH�VKH� ZLOO� VXEPLW� KLV�KHU� ILQGLQJV� LQ� D�
UHSRUW�RU�PHPR�WR�WKH�6$6�'LUHFWRU� 

 
,I� WKHUH� LV� QR� SDUWLFXODU� FRPSODLQW� WR� DQ� LQFLGHQW�� EXW� WKH����������

,PPHGLDWH� $FDGHPLF� +HDG� KDV� UHFHLYHG� D� UHSRUW� WKHUHRI� RU� VXFK� DQ����
LQFLGHQW� KDV� FRPH� WR� KLV�KHU� NQRZOHGJH�� KH�VKH� VKDOO� LPPHGLDWHO\�����
FRQGXFW�D�IDFW-ILQGLQJ�LQTXLU\�LQ�RUGHU�WR�SURWHFW�WKH�ULJKWV�DQG�LQWHUHVWV�
RI� WKH�8QLYHUVLW\�DQG�RI� WKH�DIIHFWHG� LQGLYLGXDOV�� � ,I� WKH� UHVXOW� WKHUHRI�
HVWDEOLVKHV� D� FRQFOXVLRQ� RI� D� SUREDEOH� FRPPLVVLRQ� RI� D� PLVFRQGXFW��
RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� WKDW� UHTXLUHV� D� GLVFLSOLQDU\�����������������
DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�� KH�VKH� ZLOO� VXEPLW� KLV�KHU� ILQGLQJV� LQ� D�
UHSRUW�RU�PHPR�WR�WKH�6$6�'LUHFWRU� 

���������������������5XOHV�RI�'LVFLSOLQH���� 

 ������'XW\�RI�WKH�6$6�'LUHFWRU 
 

7KH�6$6�'LUHFWRU�ZLOO� HYDOXDWH�DQG�GHWHUPLQH�ZKHWKHU�RU�QRW�
WKHUH�LV�VWLOO�D�QHHG�WR�IXUWKHU�FODULI\�FHUWDLQ�PDWWHUV��RU�DGGLWLRQDO�IDFWV�
PXVW� VWLOO� EH� REWDLQHG�� � +HQFH�� WKH� 6$6�'LUHFWRU� VKDOO� GR� DQ\� RI� WKH����
IROORZLQJ� 
 
 D��,I�WKHUH�LV�VWLOO�D�QHHG�WR�IXUWKHU�FODULI\�FHUWDLQ�DOOHJHG�����PDWWHUV��
RU�LI�DGGLWLRQDO�IDFWV�PXVW�VWLOO�EH�REWDLQHG��WKH�6$6�'LUHFWRU�ZLOO�UHIHU�
EDFN� WKH� PDWWHU� WR� WKH� ,PPHGLDWH� $FDGHPLF� +HDG� � IRU� IXUWKHU������������
IDFW-ILQGLQJ�LQTXLU\��WKDW�LV��PHHWLQJV�DQG�LQWHUYLHZV�RI�SHUVRQV�KDYLQJ�
NQRZOHGJH�RI�WKH�VXUURXQGLQJ�FLUFXPVWDQFHV��UHTXLULQJ�WKHLU�VWDWHPHQWV�
WR� EH� SXW� LQWR� ZULWLQJ� RU� DIILGDYLW�� /DWHU� RQ�� LI� WKH� ILQGLQJ� LV� WKDW� D�����
PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� KDG� SUREDEO\� EHHQ��������
FRPPLWWHG� E\� D� FHUWDLQ� VWXGHQW�� WKH� ,PPHGLDWH� $FDGHPLF� +HDG� VKDOO�
PDNH�D�ZULWWHQ�PHPR�UHSRUW�WKHUHRI�WR�WKH�6$6�'LUHFWRU�IRU�DSSURSULDWH�
DFWLRQ�� 
 
 E��,I�WKH�DOOHJHG�IDFWV�DUH�FOHDU�DQG�WKHUH�LV�VXIILFLHQW�HYLGHQFH�WKDW�
UHVSRQGHQW� SUREDEO\� FRPPLWWHG� WKH� DOOHJHG� PLVFRQGXFW�� RIIHQVH�������
LQIUDFWLRQ� RU� YLRODWLRQ�� � RU� WKH� ,PPHGLDWH� $FDGHPLF� +HDG� DOUHDG\����
VXEPLWWHG�D�VXEVHTXHQW�PHPR�RU�UHSRUW�ZLWK�D�ILQGLQJ�WKDW� WKH�DOOHJHG�
PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� KDG� SUREDEO\� EHHQ��������
FRPPLWWHG� E\� UHVSRQGHQW�� WKH� 6$6� 'LUHFWRU� VKDOO� GR� DQ\� RI� WKH���������
IROORZLQJ� 

 
E��� ,I� WKH� PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� LV���������
VDQFWLRQDEOH� E\� :$51,1*� RU� 5(35,0$1'�� WKH� 6$6�������
'LUHFWRU� VKDOO� EH� WKH� ,QYHVWLJDWLQJ� 2IILFHU� DQG� VKDOO� SURFHHG�
ZLWK� WKH� FRQGXFW� RI� WKH� DGPLQLVWUDWLYH� GLVFLSOLQDU\����������������
LQYHVWLJDWLRQ��VWDUWLQJ� IURP�1R��������KHUHRI�ZLWK� WKH� LVVXDQFH�
RI� WKH� 1RWLFH� RI� ,QYHVWLJDWLRQ� DGGUHVVHG� WR� FRPSODLQDQW� DQG�
UHVSRQGHQW��FRS\�IXUQLVKHG�WKH�RIILFHV�RI�WKH�3UHVLGHQW�DQG�93��������
$FDGHPLF�$IIDLUV� 

 
E��� � ,I� WKH� PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� LV��������
VDQFWLRQDEOH� E\� 6863(16,21�� (;&/86,21� RU�����������������
(;38/6,21�� WKH� 6$6� � � � 'LUHFWRU� VKDOO� UHIHU� WKH� PDWWHU� E\�
PHPR�WR�WKH�2IILFH�RI�WKH�3UHVLGHQW��WKURXJK�WKH�93�$FDGHPLF�
$IIDLUV�� UHTXHVWLQJ� WKDW� WKH� %2$5'� 2)� ',6&,3/,1(� EH�����
FRQYHQHG� WR� FRQGXFW� WKH� LQYHVWLJDWLRQ�� LQGLFDWLQJ� WKHUHLQ� WKH�
QDPH�RI�FRPSODLQDQW�DQG�UHVSRQGHQW��WKH�JHQHUDO�GHVFULSWLRQ�RI�
WKH� DOOHJHG� PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� WR� EH�
LQYHVWLJDWHG�� DQG� DWWDFKLQJ� WKHUHWR� WKH� DYDLODEOH� HYLGHQFH�
�UHSRUWV�� DIILGDYLWV� DQG�RU�ZULWWHQ� VWDWHPHQWV�RI�ZLWQHVVHV��DQG�
RWKHU�SDSHUV��GRFXPHQWV�RU�WKLQJV��LI�DQ\�� 

���5XOHV�RI�'LVFLSOLQH� 



 ������7KH�%RDUG�RI�'LVFLSOLQH 
 
 7KH� %RDUG� RI� 'LVFLSOLQH� VKDOO� EH� FRPSRVHG� RI� WKH� IROORZLQJ�����������
LQGLYLGXDOV��QDPHO\�� 
  

· 6WXGHQW�$IIDLUV�6HUYLFHV�'LUHFWRU 
· 6WXGHQW�$IIDLUV�6HUYLFHV�&RRUGLQDWRU�� 
· 'HDQ� RI� WKH� 6WXGHQW� -� XQOHVV� WKH� GHDQ� LV� WKH� FRPSODLQDQW�� LQ�
ZKLFK� FDVH� DQRWKHU�PHPEHU� RI� WKH�$FDGHPLF�&RXQFLO�ZLOO� EH�
GHVLJQDWHG�E\�WKH��8QLYHUVLW\�3UHVLGHQW� 

· 6WXGHQW� 5HSUHVHQWDWLYH� �3UHVLGHQW� RI� WKH� 6XSUHPH� 6WXGHQW������������
*RYHUQPHQW� RU� DQ\� RWKHU� DXWKRUL]HG� RIILFHU� LQ� FDVH� RI� WKH�����
LQFDSDFLW\�RU�XQDYDLODELOLW\�RI�WKH�ODWWHU� 

· )DFXOW\�5HSUHVHQWDWLYH� 
· $GPLQLVWUDWLYH�3HUVRQQHO�5HSUHVHQWDWLYH 

 
 %\� YLUWXH� RI� KLV�KHU� RIILFH�� WKH� LQFXPEHQW� 6XSUHPH� 6WXGHQW�
*RYHUQPHQW�3UHVLGHQW�VKDOO�EH�WKH�UHSUHVHQWDWLYH�RI�WKH�VWXGHQWV��,Q�WKH�
HYHQW�RI�LQFDSDFLW\�RU�FRQIOLFW�RI�LQWHUHVW��WKH�66*�9LFH�3UHVLGHQW�RU��LQ�
WKH�HYHQW�RI�WKH�LQFDSDFLW\�RU�FRQIOLFW�RI�LQWHUHVW�RI�WKH�ODWWHU��DQ\�66*�
RIILFHU�GXO\�DXWKRUL]HG�E\�WKH�VDLG�VWXGHQW�JRYHUQPHQW�VKDOO�EH�GHHPHG�
WKH�UHSUHVHQWDWLYH�RI�WKH�6XSUHPH�6WXGHQW�*RYHUQPHQW� 
 
 7KH� 6$6� 'LUHFWRU� VKDOO� EH� WKH� &KDLUSHUVRQ� RI� WKH� %RDUG� RI�����
'LVFLSOLQH�� XQOHVV� WKHUH� LV� FRQIOLFW� RI� LQWHUHVW�� LQ� ZKLFK� FDVH� DQRWKHU�
6$6� RIILFHU� VKDOO� EH� GHVLJQDWHG� E\� WKH� 3UHVLGHQW�� � 7KH� )DFXOW\� DQG���
$GPLQLVWUDWLYH� 3HUVRQQHO� UHSUHVHQWDWLYHV� VKDOO� EH� GHVLJQDWHG� E\� WKH�����
3UHVLGHQW� IURP� DPRQJ� WKHLU� UHVSHFWLYH� VHFWRUV�� � 7KH� 3UHVLGHQW� VKDOO����
GHVLJQDWH�WKH�SURSHU�RU�DXWKRUL]HG�66*�RIILFHU� 
 
 ,Q�FDVH�RI�LQFDSDFLW\�RU�FRQIOLFW�RI�LQWHUHVW�LQYROYLQJ�WKH�'HDQ��
WKH�3UHVLGHQW�VKDOO�GHVLJQDWH�DQRWKHU�DFDGHPLF�KHDG�IURP�WKH�$FDGHPLF�
&RXQFLO��LI�LW�LV�WKH�)DFXOW\�UHSUHVHQWDWLYH��WKH�3UHVLGHQW�VKDOO�GHVLJQDWH�
DQRWKHU� IURP� DPRQJ� WKH� )DFXOW\�� DQG� LI� LW� LV� WKH� $GPLQLVWUDWLYH���������
SHUVRQQHO� UHSUHVHQWDWLYH�� WKH� 3UHVLGHQW� VKDOO� GHVLJQDWH� DQRWKHU� IURP�
DPRQJ�WKH�$GPLQLVWUDWLYH�SHUVRQQHO�� 
 
 7KH� SUHVHQFH� RU� DEVHQFH� RI� FRQIOLFW� RI� LQWHUHVW� VKDOO� EH���������
GHWHUPLQHG� RQO\� E\� WKH� 3UHVLGHQW�� � ,Q� FDVH� RI� UHSODFHPHQW� GXH� WR��������
LQFDSDFLW\�RU�FRQIOLFW�RI�LQWHUHVW�� WKH�QHZ�PHPEHU�VKDOO� LQFOXGH�LQ�KLV�
KHU� GHFLVLRQ� WKH� RIILFLDO� UHFRUGV� RI� WKH� SURFHHGLQJV� SULRU� WR� KLV�KHU����
GHVLJQDWLRQ� 
 
  

 ���������5XOHV�RI�'LVFLSOLQH���� 

  7KH� %RDUG� RI� 'LVFLSOLQH� VKDOO� FRQGXFW� KHDULQJV�� LVVXH� RUGHUV�
DQG� QRWLFHV�� DQG� GHOLEHUDWH� LI� WKHUH� LV� D� TXRUXP� RI� VLPSOH� PDMRULW\�����
�L�H��� ���� �� ���� GXULQJ�ZKLFK� WLPH� WKH�PDMRULW\� RI� WKH� TXRUXP�ZLOO� EH����������
VXIILFLHQW� WR� UHVROYH� RQ� LVVXHV� DQG� � � PDWWHUV� GXULQJ� LWV� SURFHHGLQJV����
SURYLGHG�WKDW�LWV�ILQDO�UHVROXWLRQ�RI�WKH�LQYHVWLJDWLRQ�VKDOO�EH�DUULYHG�DW�
ZLWK� WKH� FRQFXUUHQFH� RI� DQG� VLJQHG� E\� DW� OHDVW� WKH�PDMRULW\� RI� DOO� WKH�
PHPEHUVKLS�� 
 
 $IWHU� UHFHLSW� RI� WKH� 3UHVLGHQW¶V� PHPR� FRQYHQLQJ� WKH� %RDUG� RI����
'LVFLSOLQH�WKH�%RDUG�VKDOO�SURFHHG�ZLWK�WKH�FRQGXFW�WKH�DGPLQLVWUDWLYH�
GLVFLSOLQDU\� � LQYHVWLJDWLRQ�� VWDUWLQJ� IURP� 1R�� ������ KHUHRI� ZLWK� WKH����
LVVXDQFH� RI� WKH�1RWLFH� RI� ,QYHVWLJDWLRQ� VLJQHG� E\� LWV�&KDLUSHUVRQ� DQG�
DGGUHVVHG�WR�FRPSODLQDQW�DQG���UHVSRQGHQW�� 
 
 
 ������3UHYHQWLYH�6XVSHQVLRQ�3HQGLQJ�,QYHVWLJDWLRQ 
 
 $W� WKH�VWDUW�RU�DW�DQ\�VWDJH�RI� WKH� LQYHVWLJDWLRQ�SURFHVV�EHIRUH�
WKH�ILQDO�GHFLVLRQ��WKH�3UHVLGHQW��PRWX�SURSULR�RU�XSRQ�UHFRPPHQGDWLRQ�
RI� WKH�9LFH� 3UHVLGHQW� IRU�$FDGHPLF� $IIDLUV�� WKH� 6$6�'LUHFWRU� RU� WKH�
%RDUG�RI�'LVFLSOLQH��PD\�SODFH�D�VWXGHQW�WR�EH� LQYHVWLJDWHG�RU�DOUHDG\�
XQGHU� LQYHVWLJDWLRQ� XQGHU� SUHYHQWLYH� VXVSHQVLRQ� IRU� D� SHULRG� QRW�������
SURKLELWHG� E\� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ� UXOHV� DQG������������
UHJXODWLRQV�� 
 
 7KH�SUHYHQWLYH� VXVSHQVLRQ� SHULRG� VHUYHG� WR� D� VWXGHQW� VKDOO� EH�
GHGXFWHG�IURP�WKH�SHQDOW\�RI�VXVSHQVLRQ�WKDW�PD\�ODWHU�EH�LPSRVHG�RQ�
WKH� VWXGHQW�� LI� DQ\�� +RZHYHU�� LQ� WKH� HYHQW� WKDW� D� VWXGHQW� LV� IRXQG��������
LQQRFHQW�� WKH� SHULRG� RI� SUHYHQWLYH� VXVSHQVLRQ� VKDOO� QRW� EH� FRXQWHG�
DJDLQVW� WKH� VWXGHQWV� DQG� KH� VKDOO� EH� DOORZHG� WR� WDNH� WKH� PLVVHG����������
H[DPLQDWLRQ�PLVVHG�DQG�VXEPLW�WKH�PLVVHG�VXEMHFW�UHTXLUHPHQWV��LI�DQ\� 
 
 
 ������1RWLFH�RI�,QYHVWLJDWLRQ�	�$QVZHU�RI�5HVSRQGHQW 
 
 7KH�6$6�'LUHFWRU�RU�WKH�%RDUG�RI�'LVFLSOLQH��KHUHLQDIWHU�UHIHUUHG�WR�
DV� WKH� ³,19(67,*$725´� IRU� EUHYLW\�� VKDOO� LVVXH� D� 1RWLFH� RI�����������
,QYHVWLJDWLRQ�WR�UHVSRQGHQW�VWXGHQW�VWDWLQJ�WKHUHLQ�WKH�IROORZLQJ� 
 

· WKH� DOOHJHG� PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� LQ����
JHQHUDO�WHUPV�DJDLQVW�KLP�KHU��IXUQLVKLQJ�KLP�KHU�D�FRS\�RI�WKH�
FRPSODLQW�DQG�WKH�DWWDFKPHQWV�WKHUHWR��LI�DQ\� 

· WKH� ODZ�� SROLF\�� UXOH� RU� UHJXODWLRQ� EHLQJ� YLRODWHG� ZLWK�����������
FRUUHVSRQGLQJ�VDQFWLRQ�� 

 

���5XOHV�RI�'LVFLSOLQH� 



· WKH� GDWH�� WLPH� DQG� SODFH� ZKHUH� WKH� LQLWLDO� FRQIHUHQFH�KHDULQJ�
ZLOO�EH�FRQGXFWHG�� 

· WKH� UHTXLUHPHQW� IRU� KLP�KHU� WR� VXEPLW� KLV�KHU�ZULWWHQ� DQVZHU�
H[SODQDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV��LI�DQ\��DQG�WR�IXUQLVK�D�
FRS\� WKHUHRI� WR� WKH� RWKHU� SDUW\� �FRPSODLQDQW�� WKURXJK� WKH������
,QYHVWLJDWRU� ZLWKLQ� ILYH� ���� ZRUNLQJ� GD\V� IURP� UHFHLSW� RI� WKH�
VDLG�QRWLFH��� 

· WKH�UHPLQGHU�RI�KLV�KHU�ULJKWV�WR�EH�UHSUHVHQWHG�E\�FRXQVHO�LI�KH�
VKH�VR�GHVLUHV��WR�H[DPLQH�WKH�HYLGHQFH�DJDLQVW�KLP�KHU��DQG�WR�
SUHVHQW�HYLGHQFH�RQ�KLV�KHU�RZQ�EHKDOI��DQG 

· WKH� QRWLFH� WKDW� LI� UHVSRQGHQW� VWXGHQW� UHIXVHV� RU� IDLOV� WR� VXEPLW�
KLV�KHU� DQVZHU�H[SODQDWLRQ�� VXFK� UHIXVDO� VKDOO� EH� GHHPHG� D�
ZDLYHU� WR� SUHVHQW� HYLGHQFH� RQ� KLV�KHU� RZQ� EHKDOI�� DQG� WKH�����
LQYHVWLJDWLRQ� ZLOO� SURFHHG� DQG� ZLOO� EH� GHFLGHG� EDVHG� RQ� WKH���
HYLGHQFH�DGGXFHG�GXULQJ�WKH�LQYHVWLJDWLRQ� 

 
 

  ������1RWLILFDWLRQ�RI�&RPSODLQDQW�DQG�3DUHQWV�RU�*XDUGLDQV 
 
 7KH� ,QYHVWLJDWRU� VKDOO� IXUQLVK� D� FRS\� RI� WKH� 1RWLFH� RI������������
,QYHVWLJDWLRQ� WR� FRPSODLQDQW�� ,I� LW� LV� D� VWXGHQW� ZKR� LV� FRPSODLQLQJ����
ZLWKRXW� DVVLVWDQFH� IURP� KLV�KHU� SDUHQW�V� RU� JXDUGLDQ�� WKH� ,QYHVWLJDWRU�
VKDOO�QRWLI\�KLV�KHU�SDUHQW�V�RU�JXDUGLDQ�DFFRUGLQJO\�DW�WKHLU�ODVW�NQRZQ�
DGGUHVV� SHU� VFKRRO� UHFRUGV�� ,I� WKH� SDUHQW�V� RU� JXDUGLDQ� FDQQRW� EH��������
FRQWDFWHG�RU�IDLO�WR�FRPH�GXULQJ�WKH�LQYHVWLJDWLRQ�GHVSLWH�WKH�QRWLFH��WKH�
LQYHVWLJDWLRQ�VKDOO�SURFHHG�DFFRUGLQJO\� 
 
 
  �������,QLWLDO�&RQIHUHQFH�+HDULQJ 
 
  'XULQJ� WKH� LQLWLDO� FRQIHUHQFH�KHDULQJ�� WKH� ,QYHVWLJDWRU� VKDOO���
GHWHUPLQH�ZKHWKHU� WKHUH� LV� D�SULPD� IDFLH� FDVH� WR� SURFHHG� IXUWKHU�ZLWK�
WKH�LQYHVWLJDWLRQ�RU�GLVPLVV�WKH�FRPSODLQW�RU�WHUPLQDWH�WKH�SURFHHGLQJV��
,W� LV�ZHOO� WR�QRWH� WKDW� WKH�YHUDFLW\�RU� WUXWKIXOQHVV�RI� WKH�DOOHJDWLRQV�RI������
FRPSODLQDQW�DQG�UHVSRQGHQW�ZLOO�RQO\�EH�GHWHUPLQHG�E\�WKH�,QYHVWLJDWRU�
ZKHQ�KH�VKH� UHQGHUV�KLV�KHU�GHFLVLRQ� LQ� WKH� � UHVROXWLRQ��0RUHRYHU�� WKH�
LVVXHV�ZLOO�EH�FODULILHG��VWLSXODWLRQV�DQG�DGPLVVLRQV�ZLOO�EH�PDGH��RU�WKH�
SDUWLHV� ZLOO� H[SORUH� WKH� SRVVLELOLW\� RI� VHWWOLQJ� DPLFDEO\� WKH� SHUVRQDO�
FODLPV�RI� WKH�FRPSODLQDQW�� LI� DQ\��ZLWKRXW�SUHMXGLFH� WR� WKH� UHVSRQGHQW�
EHLQJ� LQYHVWLJDWHG� IXUWKHU� WR� GHWHUPLQH� ZKHWKHU� RU� QRW� UHVSRQGHQW� LV�
OLDEOH� IRU� KDYLQJ� YLRODWHG� DQ\� RI� WKH� XQLYHUVLW\� SROLFLHV�� UXOHV� RU����������
UHJXODWLRQV��DQG�WKH��DSSURSULDWH�VDQFWLRQ�WKHUHWR��LI�DQ\� 
 
  ,Q� WKH� HYHQW� WKDW� EHIRUH� RU� GXULQJ� WKH� VFKHGXOHG� LQLWLDO����������
FRQIHUHQFH�KHDULQJ�UHVSRQGHQW�DGPLWV�LQ�ZULWLQJ�WKH�DOOHJDWLRQV�DJDLQVW� 

 �������5XOHV�RI�'LVFLSOLQH��� 

KLP�KHU�� RU� WKH� IDFWV� DUH� FOHDU� WR� WKH� LQYHVWLJDWRU�� WKH� FDVH� PD\� EH�
GHHPHG�VXEPLWWHG�IRU�GHFLVLRQ�EDVHG�RQ�WKH�FRPSODLQW�DQG�WKH�DQVZHU�
�FI��1R���������KHUHRI���XQOHVV�WKH�,QYHVWLJDWRU�ZLOO�UHTXLUH�VXEPLVVLRQ�
RI� SRVLWLRQ� SDSHUV� �FI�� 1R�� ������� KHUHRI�� RU� IXUWKHU� KHDULQJ�V� WR��������
DVFHUWDLQ�VRPH�IDFWXDO�PDWWHUV��FI��1R���������KHUHRI�� 
 
  
  �������6XPPDU\�-XGJPHQW 
 
 ,I�RQ�WKH�EDVLV�RI�WKH�GRFXPHQWV�VXEPLWWHG��VXFK�DV�WKH�OHWWHU��
UHSRUW��DQVZHU��VXSSRUWLQJ�SDSHUV�DQG�RWKHU�HYLGHQFH���WKH�,QYHVWLJDWRU�
ILQGV�WKDW�WKHUH�LV�DOUHDG\�VXIILFLHQW�EDVLV�WR�UHQGHU�MXGJPHQW��DV�ZKHQ�
WKH�IDFWV�DQG�LVVXHV�DUH�DOUHDG\�FOHDU�WR�WKH�,QYHVWLJDWRU�RU�ZKHQ�WKHUH�
LV� DGPLVVLRQ� RI� JXLOW��� LW�PD\� LPPHGLDWHO\� UHQGHU� VXPPDU\� MXGJPHQW����
GXULQJ�WKH�LQLWLDO�FRQIHUHQFH��RU�LW�PD\�FRQVLGHU�WKH�FDVH�VXEPLWWHG�IRU�
GHFLVLRQ��DQG�WKH�SDUWLHV�VKDOO�EH�LQIRUPHG��DFFRUGLQJO\�RI�WKH�UHVXOWLQJ�
ZULWWHQ�UHVROXWLRQ� 
 
 
  �������-XGJPHQW�%DVHG�RQ�3RVLWLRQ�3DSHUV 
 
  :KHQHYHU� VXPPDU\� MXGJPHQW� LV� QRW� DSSURSULDWH�� WKH������������
,QYHVWLJDWRU�VKDOO�GLUHFW�WKH�SDUWLHV�WR�WKH�FDVH�WR�VLPXOWDQHRXVO\�VXEPLW�
WKHLU�SRVLWLRQ�SDSHUV�ZLWK�ZULWWHQ�VWDWHPHQWV�RU�DIILGDYLWV�RI�ZLWQHVVHV�
DQG�RWKHU�VXSSRUWLQJ�HYLGHQFH�ZLWKLQ�WKUHH�����ZRUNLQJ�GD\V�IURP�GDWH�
RI�WKH�LQLWLDO�FRQIHUHQFH�KHDULQJ�ZKHUH�WKH�GLUHFWLYH�LV�JLYHQ��RU�LI�JLYHQ�
ODWHU�DIWHU�IURP�QRWLFH�RI�WKH�RUGHU��DIWHU�ZKLFK�WKH�FDVH�VKDOO�EH�GHHPHG�
VXEPLWWHG� IRU� GHFLVLRQ�� ,I� RQH� SDUW\� UHIXVHV� RU� IDLOV� WR� VXEPLW� KLV�KHU�
SRVLWLRQ� SDSHU� DQG� DGGLWLRQDO� VXSSRUWLQJ� HYLGHQFH�� WKH� VDPH� VKDOO� EH�
GHHPHG�D�ZDLYHU�RQ� WKH�SDUW�RI� WKDW�SDUW\� WR�SUHVHQW� IXUWKHU�HYLGHQFH��
DQG�WKH�FDVH�VKDOO�EH�GHFLGHG�EDVHG�RQ�ZKDWHYHU�GRFXPHQWV�RU�HYLGHQFH�
IRXQG�LQ�WKH�UHFRUG� 
 
  ,Q�FDVH� WKH�ZULWWHQ�VWDWHPHQWV�RI�ZLWQHVVHV�DQG�SDUWLHV�DUH�QRW�
QRWDUL]HG��WKH�LQGLYLGXDOV�FRQFHUQHG�VKDOO�EH�UHTXLUHG�WR�DSSHDU�EHIRUH�
WKH� ,QYHVWLJDWRU� WR� DIILUP� RU� VZHDU� RQ� WKH� YHUDFLW\� RI� WKHLU� ZULWWHQ������
DOOHJDWLRQV� 
 
 
  �������-XGJPHQW�$IWHU�)XUWKHU�KHDULQJ 
 
  :KHUH�WKH�,QYHVWLJDWRU�ILQGV�WKDW�WKHUH�DUH�FRPSOLFDWHG�IDFWXDO�
LVVXHV���LQYROYHG�ZKLFK�FDQQRW�EH�UHVROYHG�WKURXJK�SRVLWLRQ�SDSHUV��RU�
ZKLFK� QHHG� IXUWKHU� FODULILFDWLRQ� IRU� EHWWHU� XQGHUVWDQGLQJ�� RU� WKHUH� DUH�
RWKHU�ZLWQHVVHV�ZKR�PD\�EH�FDOOHG�RU�SUHVHQWHG�WR�WHVWLI\�WR�VKHG�OLJKW� 
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RQ� FHUWDLQ� IDFWXDO� LVVXHV�� LW� VKDOO� FRQGXFW� IXUWKHU� KHDULQJ�� 7KH������������
,QYHVWLJDWRU�� LI� QHFHVVDU\�� VKDOO� GLUHFW� WKH�SDUWLHV� DQG� RWKHU�SHUVRQV� WR�
DSSHDU� EHIRUH� LW� WR� DQVZHU� FODVVLILFDWRU\� TXHVWLRQV��$Q\� HPSOR\HH� RU�
VWXGHQW�ZKR�UHIXVHV�WR�DWWHQG�DQG�WHVWLI\�LQ�WKH�KHDULQJ�VKDOO�EH�UHSRUWHG�
WR�WKH�+50'�RU�6$6�IRU�DSSURSULDWH�DFWLRQ� 
 
  )RU� WKLV� SXUSRVH�� WKH� ,QYHVWLJDWRU� ZLOO� WKHQ� SURFHHG� WR� DVN���
TXHVWLRQV� ILUVW� WR� FRPSODLQDQW� DQG� KLV�KHU� ZLWQHVVHV�� DQG� VHFRQG� WR���
UHVSRQGHQW�DQG�KLV�KHU�ZLWQHVVHV��$IWHU�D�ZLWQHVV�KDV�EHHQ�DVNHG�E\�WKH�
,QYHVWLJDWRU�� DQ\� RI� WKH� FRQWHQGLQJ� SDUWLHV� RU� WKHLU� FRXQVHO�� LI������������
UHSUHVHQWHG�� PD\� H[DPLQH� IXUWKHU� WKH� ZLWQHVV� E\� VXEPLWWLQJ� ZULWWHQ�
TXHVWLRQV� WR� WKH� ,QYHVWLJDWRU�� ZKR�ZLOO� WKHQ� UHDG� WKH� TXHVWLRQV� WR� WKH�
ZLWQHVV� IRU� KLV� DQVZHUV�� +RZHYHU�� WKH� ,QYHVWLJDWRU� PD\� DOORZ� WKH���
FRXQVHO�WR�GLUHFWO\�DVN�WKH�TXHVWLRQV�WR�WKH�ZLWQHVV� 
 
  0LQXWHV� VXPPDUL]LQJ� WKH� SURFHHGLQJV� VKDOO� EH� LQ�ZULWLQJ� DQG�
VLJQHG�E\�WKH�,QYHVWLJDWRU��WKH�SDUWLHV��DQG�WKHLU�FRXQVHOV��LI�DQ\� 
 
 
 ������� 5HVROXWLRQ� RI� WKH� &DVH�� )LQDOLW\� RI� 5HVROXWLRQ�
'HFLVLRQ��0RWLRQ�IRU�5HFRQVLGHUDWLRQ��DQG�$SSHDO� 
 
  7KH� ,QYHVWLJDWRU� VKDOO� GHFLGH� WKH� FDVH� ZLWKLQ� ILIWHHQ� ��������
ZRUNLQJ� GD\V� IURP� WKH� ODVW� KHDULQJ� RU� RQ� WKH� GDWH� VWDWHG� LQ� LWV�2UGHU�
VWDWLQJ� WKDW� WKH� FDVH� LV� GHHPHG� VXEPLWWHG� IRU� GHFLVLRQ� �IRU� LQVWDQFHV�
ZKHQ� SRVLWLRQ� SDSHUV� DUH� UHTXLUHG� WR� EH� VXEPLWWHG� EHIRUH� MXGJPHQW����
7KH� UHVROXWLRQ� VKRXOG� EH� EDVHG� RQ� WKH� HYLGHQFH� DGGXFHG� GXULQJ� WKH��
LQYHVWLJDWLRQ�DQG�WKH�DSSOLFDEOH�ODZ��SROLFLHV��UXOHV�RU�UHJXODWLRQV��7KH�
UHVROXWLRQ� PXVW� FRQWDLQ� WKHVH� HVVHQWLDO� SDUWV�� VWDWHPHQW� RI� WKH� FDVH���
ILQGLQJ� RI� IDFWV�� LVVXHV�� GLVFXVVLRQV� RI� WKH� LVVXHV�� DSSOLFDEOH� ODZV������
SROLFLHV�� UXOHV� DQG�RU� UHJXODWLRQ�� DQG� GLVSRVLWLYH� SRUWLRQ� ZLWK������������
UHFRPPHQGHG�VDQFWLRQ�WR�EH�LPSRVHG�RU�DSSURSULDWH�DFWLRQ�WR�EH�WDNHQ��
7KH�SDUWLHV�VKDOO�EH�IXUQLVKHG�D�FRS\�HDFK�RI�WKH�UHVROXWLRQ� 
 

7KH�,QYHVWLJDWRU�PD\�DVN�IRU�H[WHQVLRQ�RI�WKH�SHULRG�WR�GHFLGH�
RQ�D�YDOLG�JURXQG��7KH�2IILFH�RI� WKH�3UHVLGHQW�PD\�H[WHQG� WKH�SHULRG�
IRU�WKH�������,QYHVWLJDWRU�WR�GHFLGH�WKH�FDVH�LI�LW�ZLOO�ILQG�WKH�JURXQG�UHOLHG�
XSRQ�E\�WKH���,QYHVWLJDWRU�WR�EH�YDOLG�DQG�UHDVRQDEOH��� 

 
  ,I�UHVSRQGHQW�LV�IRXQG�OLDEOH��WKH�SRVVLEOH�VDQFWLRQ�WKDW�PD\�EH������
UHFRPPHQGHG� PD\� HLWKHU� EH� :DUQLQJ�� 5HSULPDQG�� 6XVSHQVLRQ���������
([FOXVLRQ� RU� ([SXOVLRQ�� +RZHYHU�� LI� D� FDVH� LQYROYHV� WKHIW������������������
QRQ-OLTXLGDWLRQ� RI� IXQGV�� DFWXDO� GDPDJHV� UHVXOWLQJ� IURP� UHVSRQGHQW¶V�
DFW� RU� QHJOLJHQFH�� RU� DQDORJRXV� FDVHV�� WKH� UHVROXWLRQ� RU� GHFLVLRQ�PD\�
LQFOXGH�WKH�GLUHFWLYH�WR�UHWXUQ�WKH�VWROHQ�REMHFW�RU�SD\�LWV�YDOXH��RU�SD\�D�
VSHFLILF�VXP�RI�PRQH\��� 

 ���������5XOHV�RI�'LVFLSOLQH��� 

 
 
  7KH�UHVROXWLRQ�RI�WKH�,QYHVWLJDWRU�LV�ILQDO�XQOHVV�DSSHDOHG�WR�WKH����
2IILFH�RI�WKH�3UHVLGHQW��ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�IURP�UHFHLSW�RI�WKH������
GHFLVLRQ��$�PRWLRQ�IRU�UHFRQVLGHUDWLRQ�VKDOO�EH�FRQVLGHUHG�DQ�DSSHDO�� 
 
  7KH� DSSHDO� RU�PRWLRQ� IRU� UHFRQVLGHUDWLRQ�� ILOHG� E\� DQ\� RI� WKH�
SDUWLHV� ZLWK� WKH� ,QYHVWLJDWRU�� ZLWK� D� FRS\� WKHUHRI� IXUQLVKHG� E\� WKH�����
PRYDQW�DSSHOODQW�WR�WKH�RWKHU�SDUW\�WKURXJK�WKH�,QYHVWLJDWRU��VKDOO�VWDWH�
WKH�UHDVRQ�RU� UHDVRQV�ZK\�WKH�UHVROXWLRQ�RI� WKH�,QYHVWLJDWRU�VKRXOG�EH�
UHYHUVHG��PRGLILHG��RU�VHW�DVLGH��DQG�D�QHZ�RQH�LV�WR�EH�UHQGHUHG�E\�WKH�
3UHVLGHQW�� 
 
  7KH� RWKHU� SDUW\� �DSSHOOHH�� VKDOO� KDYH� WKUHH� ���� ZRUNLQJ� GD\V�
IURP� UHFHLSW� RI� WKH� PRWLRQ� RU� DSSHDO� ZLWKLQ� ZKLFK� WR� ILOH� KLV�KHU�����
&RPPHQW�RU�2SSRVLWLRQ�WR�WKH�VDLG�PRWLRQ�RU�DSSHDO�� 
 
 $IWHU� WKH� ODSVH� RI� WKH� SHULRG� WR� VXEPLW� WKH� &RPPHQW� RU���������
2SSRVLWLRQ�� ZLWK� RU� ZLWKRXW� WKH� RSSRVLWLRQ
V�DSSHOOHH¶V� &RPPHQW� RU��
2SSRVLWLRQ�� WKH�2IILFH�RI� WKH�3UHVLGHQW�VKDOO� UHYLHZ�WKH�UHFRUGV�RI� WKH�
FDVH� DQG� UHQGHU� GHFLVLRQ� EDVHG� RQ� WKH� HYLGHQFH� DGGXFHG� GXULQJ� WKH���
LQYHVWLJDWLRQ�DQG�WKH�DSSOLFDEOH�ODZV���SROLFLHV��UXOHV�DQG�RU�UHJXODWLRQV��
HLWKHU�DIILUPLQJ��UHYHUVLQJ��PRGLI\LQJ��RU�VHWWLQJ�DVLGH�WKH�UHVROXWLRQ�RI�
WKH� ,QYHVWLJDWRU� DQG� UHQGHU� D� QHZ� RQH�� RU� GLUHFWLQJ� ZKDWHYHU� WKH������
3UHVLGHQW�PD\�GHHP�QHFHVVDU\�DQG�SURSHU���7KH�GHFLVLRQ�RI�WKH�2IILFH�
RI� WKH� 3UHVLGHQW� LV� LPPHGLDWHO\� ILQDO� DQG� H[HFXWRU\� XSRQ� LVVXDQFH���
WKHUHRI��XQOHVV�RWKHUZLVH�VWDWHG�WKHUHLQ� 
 
 
  �������$FWLRQ�RI�WKH�3UHVLGHQW�RQ�8QDSSHDOHG�5HVROXWLRQ 
 
  ,I� WKH� UHVROXWLRQ�RI� WKH� ,QYHVWLJDWRU� LV� QRW�DSSHDOHG�ZLWKLQ� WKH������
UHJOHPHQWDU\� SHULRG�� VDLG� UHVROXWLRQ� VKDOO� EH� LPPHGLDWHO\� HQGRUVHG� WR�
WKH���2IILFH�RI�WKH�3UHVLGHQW�IRU�LWV�ILQDO�GHWHUPLQDWLRQ�ZKHWKHU�RU�QRW�WR�
DSSURYH�LWV�H[HFXWLRQ�RU�IRU�ZKDWHYHU�DFWLRQ�LW�PD\�GHHP�QHFHVVDU\�DQG�
SURSHU��VXFK�DV�WR�RUGHU�D�UHLQYHVWLJDWLRQ��RU�WR�UHYLHZ�DQG�UHQGHU�D�QHZ�
GHFLVLRQ�PRGLI\LQJ�RU�DPHQGLQJ� WKH�SUHYLRXV�RQH��� �7KH�DFWLRQ�RI� WKH�
2IILFH�RI�WKH�3UHVLGHQW�VKDOO�FRQVWLWXWH�WKH�ILQDO�GHFLVLRQ��� 
 
 
 �������)XUQLVKLQJ�&RS\�RI�5HVROXWLRQ�RU�'HFLVLRQ 
 
&RPSODLQDQW�� UHVSRQGHQW� DQG� WKH� VWXGHQW¶V�VWXGHQWV¶� SDUHQW�V� RU����
JXDUGLDQ�V�VKDOO�HDFK�EH�IXUQLVKHG�D�FRS\�RI�WKH�UHVROXWLRQ�RU�GHFLVLRQ�
WKURXJK�WKH�6$6�2IILFH��E\�SHUVRQDO�VHUYLFH�RU�E\�VSHFLDO�PDLO�GHOLYHU\�
WKURXJK�SULYDWH� FRXULHU� �VXFK� DV�/%&�� -56�RU�'+/��� RU� E\� UHJLVWHUHG�
PDLO�DW�WKHLU�ODVW�NQRZQ�DGGUHVVHV�SHU�VFKRRO�UHFRUGV�� 

���5XOHV�RI�'LVFLSOLQH� 



2IILFH��E\�SHUVRQDO�VHUYLFH�RU�E\�VSHFLDO�PDLO�GHOLYHU\�WKURXJK�SULYDWH�
FRXULHU��VXFK�DV�/%&��-56�RU�'+/���RU�E\�UHJLVWHUHG�PDLO�DW�WKHLU� ODVW�
NQRZQ�DGGUHVVHV�SHU�VFKRRO�UHFRUGV�� 
 
 
 �������6WXGHQW�0LVFRQGXFW�5HFRUG 
 
 $IWHU� ILQDOLW\� RI� WKH� UHVROXWLRQ�GHFLVLRQ�� WKH� 6$6� 'LUHFWRU����
SUHSDUHV� WKH� 6WXGHQW� 0LVFRQGXFW� 5HFRUG� �605�� LQ� IRXU� ���� FRSLHV����
GHVFULELQJ� WKH� QDWXUH� RI� WKH� LQIUDFWLRQ� DQG� TXRWLQJ� WKH� GLVSRVLWLYH�����
SRUWLRQ� RI� WKH� ILQDO� UHVROXWLRQ�GHFLVLRQ�� &RSLHV� RI� WKH� 605� VKDOO� EH��
GLVWULEXWHG�DV�IROORZV� 
 
  )LUVW�FRS\ -���5HVSRQGHQW�VWXGHQW 
  6HFRQG�FRS\� -���'HDQ�RU�3ULQFLSDO�RI�UHVSRQGHQW�VWXGHQW 
  7KLUG�FRS\� -���'HSDUWPHQW�*XLGDQFH�2IILFH 
  )RXUWK�FRS\� -���6$6�2IILFH� 
 
 
� �������&RXUW�$FWLRQ�$JDLQVW�5HVSRQGHQW�6WXGHQW 
 
 7KH�DGPLQLVWUDWLYH�LQYHVWLJDWLRQ�RU�WKH�VDQFWLRQ�PHWHG�VKDOO�QRW�
SUHMXGLFH� WKH� ULJKW�RI� WKH�8QLYHUVLW\�� WKH� FRPSODLQDQW�RU� WKH�YLFWLP� WR�
LQLWLDWH� FRXUW� DFWLRQ� DJDLQVW� WKH� UHVSRQGHQW� VWXGHQW� LI� ZDUUDQWHG� DQG��
RSWHG�E\�WKH�IRUPHU� 
 
 
6(&7,21����2))(16(6 
 
 7KH� IROORZLQJ� DFWV� FRQVWLWXWH� RIIHQVHV� SXQLVKDEOH� E\� WKH�����
VDQFWLRQV�RXWOLQHG�LQ�WKH�VHFWLRQ�RQ�$GPLQLVWUDWLYH�6DQFWLRQV� 
  �� 7KRVH�DJDLQVW�FDPSXV�SHDFH�DQG�RUGHU��VHFXULW\�DQG�VDIHW\� 

�� 7KRVH�RIIHQVLYH�WR�SXEOLF�GHFHQF\��JRRG�FXVWRP�DQG�PRUDOV� 
�� 7KRVH�WKDW�HQGDQJHU�KHDOWK�DQG�VDQLWDWLRQ� 
�� 7KRVH�GHWULPHQWDO�WR�WKH�SURSHUW\�ULJKWV�DQG�LQWHUHVWV�RI�WKH����� 
 8QLYHUVLW\�DQG�WKH�DFDGHPLF�FRPPXQLW\��DQG 
�� 7KRVH�DJDLQVW� WKH�LQYLRODELOLW\�RI�XQLYHUVLW\�UHFRUGV��RIILFLDO������

SDSHUV��FHUWLILFDWHV��DQG�RWKHU�GRFXPHQWV� 
���7KRVH� DJDLQVW� DQ\� VFKRRO� SROLF\�� UXOH� RU� UHJXODWLRQ�� RU� DQ\�

DFW�WKDW�ZLOO�EH�GHHPHG�E\�WKH�8QLYHUVLW\�WR�EH�VDQFWLRQDEOH 
 

����2IIHQVHV�DJDLQVW�&DPSXV�3HDFH�DQG�2UGHU��6HFXULW\�DQG�6DIHW\ 
 
 7KH� RIIHQVHV� DJDLQVW� FDPSXV� SHDFH� DQG� RUGHU�� VHFXULW\� DQG��
VDIHW\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ� 

 ���������5XOHV�RI�'LVFLSOLQH���� 

D� ,QVWLJDWLQJ�� LQYLWLQJ�� SURYRNLQJ�� JRDGLQJ�� RU� WDNLQJ� SDUW� LQ����
LOOHJDO� DQG�RU� YLROHQW� GHPRQVWUDWLRQV� RU� DFWLYLWLHV�� RU� JLYLQJ�
DFWLYH�VXSSRUW�WKHUHWR�LQ�DQ\�IRUP�RI�PDQQHU�ZKHWKHU�ILQDQFLDO��
SK\VLFDO�RU�PDWHULDO� 

 
2FFXUUHQFH�DQG�3HQDOW\� 

 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 

E� /HDGLQJ�RU�WDNLQJ�SDUW�LQ�DQ\�DFWLYLW\�ZKLFK�GLVUXSWV�XQLYHUVLW\�
IXQFWLRQV� RU� DGYHUVHO\� DIIHFWV� FODVVURRP� LQVWUXFWLRQV�� LI� VXFK�
DFWLYLW\�LV�QRW�DFFRPSDQLHG�E\�YLROHQFH� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ�� 
 
F� /HDGLQJ�RU�WDNLQJ�SDUW�LQ�DQ\�DFWLYLW\�ZKLFK�GLVUXSWV�XQLYHUVLW\�
IXQFWLRQV� RU� DGYHUVHO\� DIIHFWV� FODVVURRP� LQVWUXFWLRQV�� LI� VXFK�
DFWLYLW\� LV� DFFRPSDQLHG� PLQRU� YLROHQFH�� RU� LI� LW� FDXVHV� VOLJKW�
LQMXU\� WR� D� SHUVRQ� RU� GDPDJH� WR� SURSHUW\� RU� WKH� QDPH� RU��������
UHSXWDWLRQ�RI�WKH�VFKRRO� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ 
 
G� /HDGLQJ�RU�WDNLQJ�SDUW�LQ�DQ\�DFWLYLW\�ZKLFK�GLVUXSWV�XQLYHUVLW\�
IXQFWLRQV� RU� DGYHUVHO\� DIIHFWV� FODVVURRP� LQVWUXFWLRQV�� LI� VXFK�
DFWLYLW\�LV�DFFRPSDQLHG�E\�OHVV�VHULRXV�RU�VHULRXV�YLROHQFH��RU�LI�
LW�FDXVHV�OHVV�VHULRXV�RU�VHULRXV�LQMXU\�WR�D�SHUVRQ�RU�GDPDJH�WR�
SURSHUW\�RU�WKH�QDPH�RU�UHSXWDWLRQ�RI�WKH�VFKRRO� 

 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
H� &DUU\LQJ� H[SORVLYH�� ILUHDUP�� NQLIH�� RU� RWKHU� GHDGO\�ZHDSRQ�RI�
ZKDWHYHU�NLQG�ZLWKLQ�WKH�XQLYHUVLW\�SUHPLVHV� 

 
 2FFXUUHQFH�DQG�3HQDOW\�� 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
I� � ([SORGLQJ� ILUHFUDFNHUV�� RU� SOD\LQJ� ZLWK� ILUH� ZLWKLQ� WKH����������
XQLYHUVLW\� SUHPLVHV� RU� LWV� LPPHGLDWH� YLFLQLW\�� LI� WKHUH� LV� QR���
UHVXOWLQJ�LQMXU\�WR�SHUVRQ�RU�����GDPDJH�WR�SURSHUW\� 

 
  2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ�RU�H[SXOVLRQ 

���5XOHV�RI�'LVFLSOLQH� 



J� ([SORGLQJ� ILUHFUDFNHUV�� RU� SOD\LQJ� ZLWK� ILUH� ZLWKLQ� WKH����������
XQLYHUVLW\� SUHPLVHV� RU� LWV� LPPHGLDWH� YLFLQLW\� ZKLFK� FDXVHV���
LQMXU\�WR�DQ\�SHUVRQ�RU�GDPDJH�WR�SURSHUW\� 

 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW��H[FOXVLRQ�RU�H[SXOVLRQ 
 
K� 'HWRQDWLQJ� DQ\� H[SORVLYH� RWKHU� WKDQ� ILUHFUDFNHUV� ZLWKLQ� WKH��
XQLYHUVLW\�SUHPLVHV�RU�LWV�LPPHGLDWH�YLFLQLW\�HYHQ�LI�WKHUH�LV�QR�
UHVXOWLQJ�LQMXU\�WR�SHUVRQ�RU�GDPDJH�WR�SURSHUW\� 

 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
L� ,QVXOWLQJ��FKDOOHQJLQJ��RU�FRPPLWWLQJ�DQ\�DFW�RI�JURVV�GLVUHVSHFW�
GLUHFWHG� DJDLQVW� D� SHUVRQ� LQ� DXWKRULW\�� D� XQLYHUVLW\� RIILFLDO����
IDFXOW\�PHPEHU��SHUVRQQHO�DQG�IHOORZ�VWXGHQW��RU�WKUHDWHQLQJ�WR�
GR�DQ\�RI�DIRUHPHQWLRQHG�DFWV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
M� 7KUHDWHQLQJ� WR� DVVDXOW� RU� FRPPLW� SK\VLFDO� DEXVH� RU� SK\VLFDO�
EXOO\LQJ�RI�D�SHUVRQ�LQ�DXWKRULW\��D�XQLYHUVLW\�RIILFLDO��D�IDFXOW\�
PHPEHU�� SHUVRQQHO� DQG� � � IHOORZ� VWXGHQW�� RU� WKUHDWHQLQJ� WR� GR�
DQ\�RI�DIRUHPHQWLRQHG�DFWV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�-�H[FOXVLRQ�RU�H[SXOVLRQ 
 
N� ��$VVDXOWLQJ�RU�FRPPLWWLQJ�SK\VLFDO�DEXVH�RU�SK\VLFDO�EXOO\LQJ�
D� SHUVRQ� LQ� DXWKRULW\�� D� XQLYHUVLW\� RIILFLDO�� D� IDFXOW\�PHPEHU��
SHUVRQQHO� DQG� IHOORZ� VWXGHQW�� RU� WKUHDWHQLQJ� WR� GR� DQ\� RI����
DIRUHPHQWLRQHG�DFWV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
O� � 3UHYHQWLQJ�� LQ� DQ\� PDQQHU�� XQLYHUVLW\� RIILFLDOV�� IDFXOW\������
PHPEHUV�� � SHUVRQQHO� DQG�RU� IHOORZ� VWXGHQWV� IURP� SHUIRUPLQJ�
WKHLU�RU�H[HUFLVLQJ�WKHLU�ULJKWV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 

 ���������5XOHV�RI�'LVFLSOLQH���� 

P� /HQGLQJ�RU�ERUURZLQJ�,'V��FODVV�FDUGV��FOHDUDQFH��FHUWLILFDWHV��
RU�FRPPLWWLQJ��DOORZLQJ��RU�DEHWWLQJ�DFWV�RI�LPSHUVRQDWLRQ�DQG�
RU� PLVUHSUHVHQWDWLRQ� IRU� WKH� SXUSRVH� RI� HQWHULQJ� XQLYHUVLW\�
SUHPLVHV��HQUROOLQJ��VHFXULQJ��RU�WDNLQJ�H[DPLQDWLRQV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ� 
  
Q� 7DPSHULQJ� ZLWK� DQG�RU� IRUJLQJ� RI� DQ\� GRFXPHQW� VXFK� DV������
FHUWLILFDWHV� RI� PDWULFXODWLRQ�� ,'V�� FODVV� FDUGV�� FOHDUDQFHV� RU��
RWKHU�FHUWLILFDWHV�  

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ� 
 
R� )DLOXUH� RU� UHIXVDO� WR� ZHDU� WKH� UHTXLUHG� ,'� DQG�RU� VWXGHQW�������
XQLIRUP�ZLWKLQ�WKH�XQLYHUVLW\�SUHPLVHV� 

 
  2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

 
S��0LQRU�EXOO\LQJ��� 
 
��������������2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 
T��/HVV�VHULRXV�EXOO\LQJ� 
 
��������������2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
U��6HULRXV�EXOO\LQJ�ZLWK�XVH�RI�YLROHQFH��LQWLPLGDWLRQ�RU�WKUHDW��RU�
ZLWK�SK\VLFDO�DWWDFN�RU� DVVDXOW�� RU�ZLWK� WKH�XVH�RI� F\EHUVSDFH��
LQWHUQHW�RU�VRFLDO���PHGLD�SODWIRUP� 

 
���������������2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
V��6QHDNLQJ�LQ�DQG�RXW�WKH�FDPSXV��HVFDSLQJ�IURP�FODVVHV��FXWWLQJ�
FODVVHV�� RU� MXPSLQJ� RYHU� WKH� IHQFH� HVSHFLDOO\� GXULQJ� FODVV�
KRXUV��  

�������������� 
  2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

���5XOHV�RI�'LVFLSOLQH� 



W��+D]LQJ 
 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
X��$Q\�RWKHU�DFW� WKDW�PD\�EH�GHHPHG�DQ�RIIHQVH�DJDLQVW�FDPSXV�
SHDFH� DQG� RUGHU�� VHFXULW\� DQG� VDIHW\� WR� EH� VDQFWLRQHG������������
DFFRUGLQJO\� GHSHQGLQJ� RQ� WKH� � � JUDYLW\�� QDWXUH� DQG����������������
FLUFXPVWDQFHV�RI�WKH�RIIHQVH� 

 
 
����2IIHQVHV�DJDLQVW�3XEOLF�'HFHQF\��*RRG�&XVWRP��DQG���0RUDOV 
 
 7KH�RIIHQVHV�DJDLQVW�SXEOLF�GHFHQF\��JRRG�FXVWRP��DQG�PRUDOV�������
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�� 

  
D� *DPEOLQJ��PDLQWDLQLQJ�RU�SDUWLFLSDWLQJ� LQ�DQ\�JDPH�RI�FKDQFH�
ZLWKLQ�WKH�XQLYHUVLW\�SUHPLVHV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
  
E��0LQRU�DFWV�RI�LQGHFHQF\� 
 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

 
F�� ,QGHFHQW� H[SRVXUH�� OHVV� VHULRXV� LPPRUDOLW\�� DFW� RI�����������������
ODVFLYLRXVQHVV�� RU� DQ\� � RWKHU� DFW� FRQVWLWXWLQJ� VFDQGDORXV� DQG�
UHSUHKHQVLEOH�FRQGXFW� 

 
 2FFXUUHQFH�DQG�3HQDOW\��� 
 �VW�–��VXVSHQVLRQ���QG��–�H[FOXVLRQ 
 
G��6HULRXV�LPPRUDOLW\��VH[XDO�DEXVH��UDSH��RU�VH[XDO�DVVDXOW� 
 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–��H[FOXVLRQ�RU�H[SXOVLRQ 
 
H��3RVVHVVLRQ�RI�SRUQRJUDSKLF�PDWHULDOV��VKRZLQJ�DQG�GLVWULEXWLQJ��
ZULWLQJ��GUDZLQJ�SRUQRJUDSKLF�DQG�VHGXFWLYH�VNHWFKHV�RQ�ZDOOV��
FKDLUV��GHVNV��WDEOHV�RU�ERRNV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
  �VW�–��VXVSHQVLRQ���QG��–�H[FOXVLRQ 

 ���������5XOHV�RI�'LVFLSOLQH���� 

I�� &KHDWLQJ� LQ� H[DPLQDWLRQV�� EULEHU\� RU� HIIHFWLQJ� DQ\� FKDQJH� RI�
JUDGH�ZLWKRXW�SURSHU�DXWKRULW\� 

  
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG��-��H[FOXVLRQ 
  
J��([WRUWLRQ�RU�EODFNPDLO��ZKHWKHU�RU�QRW�WKH�SXUSRVH�RU�REMHFWLYH�
LV�DFFRPSOLVKHG� 

  
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–��H[FOXVLRQ�RU�H[SXOVLRQ 
  
K�� (QWHULQJ� XQLYHUVLW\� SUHPLVHV� XQGHU� WKH� LQIOXHQFH� RI� OLTXRU� RU�
EHLQJ�LQ�VWDWH�RI�GUXQNHQQHVV�WKHUHLQ�� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–H[FOXVLRQ 
  
L�� 8VLQJ� DQ\� SURKLELWHG� GUXJ� RU� VXEVWDQFH�� RU� HQWHULQJ� WKH���������
XQLYHUVLW\�SUHPLVHV�XQGHU�WKH�LQIOXHQFH�RI�GUXJV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
M�� 'UXJ� WUDIILFNLQJ� RU� VHOOLQJ� RU� SXVKLQJ� SURKLELWHG� GUXJV� RU�����
VXEVWDQFHV�ZLWKLQ�WKH�XQLYHUVLW\�SUHPLVHV� 

 
 2FFXUUHQFH�DQG�3HQDOW\ 
 �VW�–�H[FOXVLRQ�RU�H[SXOVLRQ 
 
N��0LVFKLHYRXV�DFW� OLNH�SXVKLQJ�� WKURZLQJ�RI�SDSHUV�RU�ZUDSSHUV�
DW�RWKHUV���JLYLQJ�XQVROLFLWHG�FRPPHQWV�RQ�RWKHUV��DQG�RWKHUV 

������� 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 
O��3OD\LQJ�KDOI-QDNHG�LQVLGH�WKH�FDPSXV 
 
 �2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 
P�� ,PSURSHU� EHKDYLRU� GXULQJ� +RO\�0DVV�� SURJUDPV�� DVVHPEOLHV�
DQG�RWKHU���VWXGHQW�DQG�XQLYHUVLW\�DFWLYLWLHV 

 
 �2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

���5XOHV�RI�'LVFLSOLQH� 



Q��$Q\� RWKHU� DFW� WKDW�PD\� EH� GHHPHG� DQ� RIIHQVH� DJDLQVW� SXEOLF�
GHFHQF\��JRRG�FXVWRP��DQG�PRUDOV�WR�EH�VDQFWLRQHG�DFFRUGLQJO\�
GHSHQGLQJ� RQ� WKH� JUDYLW\�� QDWXUH� DQG� FLUFXPVWDQFHV� RI� WKH����
RIIHQVH� 

 
 

 
����2IIHQVHV�(QGDQJHULQJ�+HDOWK�DQG�6DQLWDWLRQ 

 
 7KH�RIIHQVHV� WKDW�HQGDQJHUV�KHDOWK� DQG�VDQLWDWLRQ� LQFOXGH��EXW�
DUH�QRW�OLPLWHG�WR��WKH��IROORZLQJ� 

 
D��6SLWWLQJ�RQ�IORRUV��ZDOOV��RU�VWDLUZD\V� 
 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
  
E��6PRNLQJ�LQ�DQ\�DUHD�ZKHUH�VPRNLQJ�LV�SURKLELWHG 
 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 

 F��/LWWHULQJ�ZLWKLQ�WKH�XQLYHUVLW\�SUHPLVHV 
 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
 
G��&DXVLQJ�WKH�FORJJLQJ�RI�WRLOHW�ERZOV��XULQDOV��DQG�ODYDWRULHV�RU�
FDXVLQJ�VSLOODJH��ZDVWH��RU�VLQNLQJ�PDWWHUV� 

 
2FFXUUHQFH�DQG�3HQDOW\� 
�VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
 
H�� (QWHULQJ� WKH� XQLYHUVLW\� SUHPLVHV� ZLWK� NQRZOHGJH� WKDW� KH� LV���
VXIIHULQJ�IURP�D�VHULRXV�FRPPXQLFDEOH�GLVHDVH� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 
I�� 6HOOLQJ� RU� GLVWULEXWLQJ� IRRG� LWHPV� DQG� GULQNV� WKDW� DUH� VSRLOHG��
FDQ�FDXVH�������SRLVRQLQJ��RU�DUH�QRW�ILW�IRU�KXPDQ�FRQVXPSWLRQ� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

� ���������5XOHV�RI�'LVFLSOLQH��� 

J��1RW� SURSHUO\� GLVSRVLQJ� WKH� HPSW\� ERWWOHV�� FXSV��ZDVWH� SDSHUV��
OHIWRYHU�� �ZUDSSHUV�DQG� WUDVK�E\�SODFLQJ� WKHP� LQ� WUDVK�FDQV��RU�
OHDYLQJ� DIWHU� HDWLQJ� � RU� XVLQJ� WKH� SODWH�� XWHQVLOV�� OHIWRYHU� DQG�
WUDVK�RQ�WKH�WDEOH�RU�FKDLUV�RU�DQ\ZKHUH�LQ�WKH�VFKRRO�SUHPLVHV��
RU� QRW� IROORZLQJ� WKH� µ&/($1� $6� <28� *2´� V\VWHP� LQ� WKH���
FDQWHHQ�� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

K�� $Q\� RWKHU� DFW� WKDW� HQGDQJHUV� KHDOWK� DQG� � VDQLWDWLRQ� PD\� EH�
GHHPHG�DQ�RIIHQVH� WR�EH� VDQFWLRQHG�DFFRUGLQJO\�GHSHQGLQJ�RQ�
WKH�JUDYLW\��QDWXUH�DQG�FLUFXPVWDQFHV�RI�WKH�RIIHQVH� 

 
 
���� 2IIHQVHV� 'HWULPHQWDO� WR� WKH� 3URSHUW\� DQG� 2WKHU� 5LJKWV� DQG���
,QWHUHVWV� RI� WKH� 8QLYHUVLW\�� $GPLQLVWUDWLYH� 2IILFLDOV�� 3HUVRQQHO���
)DFXOW\�0HPEHUV�DQG�6WXGHQWV 
 
 7KH� RIIHQVHV� GHWULPHQWDO� WR� WKH� SURSHUW\� DQG� RWKHU� ULJKWV� DQG�
LQWHUHVWV� RI� WKH� 8QLYHUVLW\�� DGPLQLVWUDWLYH� RIILFLDOV�� SHUVRQQHO�� IDFXOW\�
PHPEHUV�DQG�VWXGHQWV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�� 
  

D� 6ROLFLWDWLRQ�RI�PRQH\��GRQDWLRQV��RU�FRQWULEXWLRQ�LQ�NLQG�ZLWKRXW�
WKH�SULRU�DSSURYDO�RI�WKH�8QLYHUVLW\�DQG�RU� WKH�&RPPLVVLRQ�RQ�
+LJKHU�(GXFDWLRQ��&+('� 

 
���2FFXUUHQFH�DQG�3HQDOW\� 
����VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
  
E�� 0LVDSSURSULDWLRQ� RU� IDLOXUH� WR� DFFRXQW� RU� OLTXLGDWH� IRU� IXQGV�
EHORQJLQJ� WR� WKH� XQLYHUVLW\� RU� DQ\� RUJDQL]DWLRQ� ZLWKLQ� WKH�����
XQLYHUVLW\�FDPSXV� 

��������� 
 2FFXUUHQFH�DQG�3HQDOW\� 
�����VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ� 

  
F� $WWHQGLQJ�FODVVHV�ZLWKRXW�KDYLQJ�EHHQ�GXO\�HQUROOHG�LQ�WKHP�� 
����� 
 2FFXUUHQFH�DQG�3HQDOW\� 
�����VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
 
G��8QDXWKRUL]HG�XVH�RI�WKH�QDPH�RI�WKH�8QLYHUVLW\�RI�6RXWKHUQ�������� 
3KLOLSSLQHV�)RXQGDWLRQ� 
 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 

���5XOHV�RI�'LVFLSOLQH� 



 H� 8VH� RI� WKH� XQLYHUVLW\� SUHPLVHV� DQG�RU� IDFLOLWLHV� ZLWKRXW� SULRU�
DXWKRUL]DWLRQ� 

���� 
��� 2FFXUUHQFH�DQG�3HQDOW\� 
��� �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
  
I��8QDXWKRUL]HG� GLVWULEXWLRQ��ZLWKLQ� XQLYHUVLW\� SUHPLVHV�� OHDIOHWV��
KDQGELOOV� RU� RWKHU� SULQWHG�PDWHULDOV� ZLWKRXW� SULRU� DSSURYDO� RI�
WKH�DGPLQLVWUDWLRQ� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
  
J��8QDXWKRUL]HG�SRVWLQJ�RI�SRVWHUV� 
 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ 
  
K�� *URVV� GLVREHGLHQFH� WR� RU� GLVUHJDUG� RI� D� ODZIXO� RUGHU� RU���������
DXWKRULW\�RI�DQ\��IDFXOW\�PHPEHU�RU�XQLYHUVLW\�RIILFLDO� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�ZDUQLQJ���QG�–�VXVSHQVLRQ���UG�-�H[FOXVLRQ 
  
L��*URVV�GLVUHVSHFW� 
��� 
�� 2FFXUUHQFH�DQG�3HQDOW\� 
��� �VW�–�ZDUQLQJ���QG�–�VXVSHQVLRQ���UG�-�H[FOXVLRQ 
 
M��5HVRUWLQJ�WR�LQYHFWLYHV��SHUVRQDO�LQVXOWV��EODFN�SURSDJDQGD��IDNH�
QHZV�� EXOO\LQJ� RU� PDOLFLRXV� LPSXWDWLRQV�� RUDO� RU� ZULWWHQ�� LQ��
RUGHU� WR� KDUDVV� RU� GLVFUHGLW� RU� ULGLFXOH� XQLYHUVLW\� RIILFLDOV�����
SHUVRQQHO��IDFXOW\�PHPEHUV��RU�IHOORZ�VWXGHQWV� 

 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�UHSULPDQG���QG�–�ZDUQLQJ���UG�–�VXVSHQVLRQ���WK�–�H[FOXVLRQ 
 
N�� 5HVRUWLQJ� WR� LQYHFWLYHV�� SHUVRQDO� LQVXOWV�� EODFN� SURSDJDQGD��
IDNH�QHZV����EXOO\LQJ��RU�PDOLFLRXV�LPSXWDWLRQV��RUDO�RU�ZULWWHQ��
LQ� RUGHU� WR� KDUDVV�� GLVFUHGLW� RU� ULGLFXOH� WKH� 8QLYHUVLW\�� DQ\����
XQLYHUVLW\�RIILFLDO��SHUVRQQHO��IDFXOW\�PHPEHU��RU�IHOORZ�VWXGHQW�
ZLWK�WKH�XVH�RI�WKH�LQWHUQHW�RU�F\EHUVSDFH��RU�DQ\�VRFLDO�PHGLD�
SODWIRUP� 

� 
 2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG�–�H[FOXVLRQ 

 ���������5XOHV�RI�'LVFLSOLQH���� 

O��$FWV� RI� YDQGDOLVP�� VXFK� DV� GHIDFLQJ� DQG�RU�ZULWLQJ� RQ�ZDOOV��
IORRUV�� GRRUV�� GHVNV�� WDEOHV�� FKDLUV�� HWF��� WHDULQJ� RI� ERRNV�������
QRWLFHV�RU�FLUFXODUV��GHVWUXFWLRQ�RI�ZLQGRZ�SDQHV��WRLOHWV�ERZOV��
HOHFWULF� IDQV�� ODERUDWRU\� HTXLSPHQW�� ZDWHU� IRXQWDLQV�� DLU�������
FRQGLWLRQLQJ� XQLWV�� FORFNV�� DQG� RWKHU� XQLYHUVLW\� HTXLSPHQW� RU�
IXUQLVKLQJ� 

 
���2FFXUUHQFH�DQG�3HQDOW\�� 
 �VW�–H[FOXVLRQ 
 
P��5REEHU\�� WKLHYHU\�� DQG� DFWV� RI�PDOLFLRXV�PLVFKLHI� LQYROYLQJ�
XQLYHUVLW\� SURSHUW\� RU� WKDW� RI� WKH� PHPEHUV� RI� WKH� DFDGHPLF�
FRPPXQLW\��LQFOXGLQJ�XQLYHUVLW\�JXHVWV�DQG�FDOOHUV� 

 
���2FFXUUHQFH�DQG�3HQDOW\� 
 �VW�–�VXVSHQVLRQ���QG–�H[FOXVLRQ 
  
Q��$Q\�RWKHU� DFW� WKDW�PD\�EH�GHHPHG�DQ�RIIHQVH�GHWULPHQWDO� WR�
WKH� 3URSHUW\� 5LJKWV� DQG� ,QWHUHVWV� RI� WKH� 8QLYHUVLW\����������������
$GPLQLVWUDWLYH� 2IILFLDOV�� 3HUVRQQHO�� )DFXOW\� 0HPEHUV� DQG���
6WXGHQWV�WR�EH�VDQFWLRQHG�DFFRUGLQJO\�GHSHQGLQJ�RQ�WKH�JUDYLW\��
QDWXUH�DQG�FLUFXPVWDQFHV�RI�WKH�RIIHQVH� 

 
 
 

����2IIHQVHV�DJDLQVW�,QYLRODELOLW\�RI�6FKRRO�5HFRUGV��2IILFLDO�3DSHUV�
DQG�'RFXPHQWV� 

  
 

 7KH� RIIHQVHV� DJDLQVW� LQYLRODELOLW\� RI� VFKRRO� UHFRUGV�� RIILFLDO�
SDSHUV�DQG�GRFXPHQWV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�� 

 
D� 'HVWUR\LQJ��WDPSHULQJ�ZLWK��RU�IDOVLI\LQJ��VFKRRO���UHFRUGV�DQG�
NQRZLQJO\�XVLQJ�WDPSHUHG�RU�IDOVLILHG�GRFXPHQWV� 

�������� 
 2FFXUUHQFH�DQG�3HQDOW\� 
����VW–�H[FOXVLRQ 
  
 
E�� $Q\� RWKHU� DFW� WKDW� PD\� EH� GHHPHG� DQ� RIIHQVH� DJDLQVW����������
LQYLRODELOLW\�RI�VFKRRO�UHFRUGV��RIILFLDO�SDSHUV�DQG�GRFXPHQWV�WR�
EH�VDQFWLRQHG�DFFRUGLQJO\�GHSHQGLQJ�RQ�WKH�JUDYLW\��QDWXUH�DQG�
FLUFXPVWDQFHV�RI�WKH�RIIHQVH� 

 
 
 

���5XOHV�RI�'LVFLSOLQH� 



�����2WKHU�2IIHQVHV 
 
 $� VWXGHQW� PD\� DOVR� EH� OLDEOH� IRU� DQ\� DFW�� PLVFRQGXFW������������
QHJOLJHQFH�� QRQ-SHUIRUPDQFH� RU� RPLVVLRQ� � WKDW� YLRODWH� DQ\� VFKRRO�����
SROLF\�� UXOH� RU� UHJXODWLRQ�� RU� DQ\� UHOHYDQW� ODZ� RU� UHJXODWLRQ� RI� WKH���������
&RPPLVVLRQ�RQ�+LJKHU�(GXFDWLRQ�WKDW�ZLOO�EH�GHHPHG�E\�WKH�8QLYHUVLW\�
WR� EH� VDQFWLRQDEOH� E\� UHSULPDQG�� ZDUQLQJ�� VXVSHQVLRQ�� H[FOXVLRQ� RU��
H[SXOVLRQ� GHSHQGLQJ� RQ� WKH� JUDYLW\�� QDWXUH� DQG� FLUFXPVWDQFHV� RI� WKH�
RIIHQVH� 
 
 
����35(9(17,9(�6863(16,21 
 
����'HILQLWLRQ� 
 
 3UHYHQWLYH� VXVSHQVLRQ� LV� WKH� WHPSRUDU\� H[FOXVLRQ� RI� D� VWXGHQW�
IURP� WKH� XQLYHUVLW\� SUHPLVHV� RU� DQ\� SDUW� RI� WKH� FDPSXV�� ,W� LV� QRW� DQ���
DGPLQLVWUDWLYH�SHQDOW\�RU�VDQFWLRQ��,W�LV�DQ�HPHUJHQF\�PHDVXUH�WDNHQ�LQ�
VHOI-GHIHQVH�RU�IRU�WKH�SXUSRVH�RI�DYRLGLQJ�DQ�LPPLQHQW�DQG�FRQWLQXLQJ�
GDQJHU� WR� WKH� DFDGHPLF� FRPPXQLW\� RU� DQ\�PHPEHU� WKHUHRI��7KHUH� DUH�
WZR� NLQGV� RI� SUHYHQWLYH� VXVSHQVLRQ�� SUHYHQWLYH� VXVSHQVLRQ� IURP� WKH�
FODVVURRP�DQG�SUHYHQWLYH�VXVSHQVLRQ�IURP�XQLYHUVLW\�SUHPLVHV� 
 
 
����3UHYHQWLYH�6XVSHQVLRQ�IURP�WKH�&ODVVURRP 

  
������� $� IDFXOW\� PHPEHU� PD\� GLVFKDUJH� D� VWXGHQW� IRU� WKH����

GXUDWLRQ� RI� WKH� FODVV� KRXU� IRU� XQUXO\� EHKDYLRU� RU� DFWV�
GLVUXSWLYH� RI� FODVVURRP� LQVWUXFWLRQ�� ,Q� WKLV� FDVH�� WKH�
WHDFKHU� ZLOO� EULQJ� WKH� VWXGHQW� WR� WKH� 6$6� RIILFH� IRU���
DSSURSULDWH�DFWLRQ�ZLWK�QRWLFH�WR�WKH�'HDQ�� 

  
����� $�IDFXOW\�PHPEHU�PD\�GLVFKDUJH�RU�VXVSHQG�D�VWXGHQW�

IURP�FODVV�IRU�D�PD[LPXP�RI���FODVV�PHHWLQJV�IRU�WKUHH�
DFWV�RI�PLQRU�PLVEHKDYLRU�LI��LQ�KLV�KHU�RSLQLRQ��WKHUH�LV�
LPPLQHQW� DQG� FRQWLQXLQJ� GLVUXSWLRQ� RI� WKH� FODVV�������
DFWLYLW\�� ,Q� HDFK� LQVWDQFH�� WKH� WHDFKHU� ZLOO� EULQJ� WKH��
VWXGHQW� WR� WKH� 6$6� RIILFH� IRU� DSSURSULDWH� DFWLRQ� ZLWK�
QRWLFH�WR�WKH�'HDQ� 

 
 

���� 3UHYHQWLYH�6XVSHQVLRQ�IURP�8QLYHUVLW\�3UHPLVHV 
 

������ $IWHU� WKH� WKLUG� LQVWDQFH�RI�PLQRU�PLVEHKDYLRU��RU�HYHQ�
LI�WKH�VWXGHQW¶V�VLQJOH�DFW�RI�PLVEHKDYLRU�LV�VHULRXV�WKDW�
MHRSDUGL]HV�WKH�VDIHW\�DQG�ZHOO-EHLQJ�RI�WKH�FODVV� 

 ���������5XOHV�RI�'LVFLSOLQH��� 

 RU� DQ\�RI� LWV�PHPEHUV�� RU� WKH� HQWLUH� FODVV� LV� GLVUXSWHG�
IURP� WKH� VWXGHQW¶V� FRQWLQXHG� SUHVHQFH� LQVLGH� WKH����
FODVVURRP�� WKH� VWXGHQW� PD\� EH� SODFHG� XQGHU��������������
GLVFLSOLQDU\� DGPLQLVWUDWLYH� SURFHVV�� ,Q� HLWKHU� FDVH�� WKH�
)DFXOW\� 0HPEHU�� 6$6� 2IILFHU� DQG� WKH� 'HDQ� VKDOO����
LQLWLDWH�WKH�QHFHVVDU\�DGPLQLVWUDWLYH�DFWLRQ�WR�SODFH�WKH����
VWXGHQW� XQGHU� SUHYHQWLYH� VXVSHQVLRQ� IURP� WKH�����������
XQLYHUVLW\�SUHPLVHV�IRU�WKH�PHDQWLPH�E\�WKH�8QLYHUVLW\�
3UHVLGHQW 

����� 7KH� SUHYHQWLYH� VXVSHQVLRQ� SHULRG� VHUYHG� WR� D� VWXGHQW�
VKDOO� EH� GHGXFWHG� IURP� WKH� SHQDOW\� RI� VXVSHQVLRQ� WKDW�
PD\�ODWHU�EH�LPSRVHG�RQ�WKH�VWXGHQW�E\�WKH�'HDQ� 

  
����� ,Q�WKH�HYHQW�WKDW�D�VWXGHQW��ZKR�ZDV�VDQFWLRQHG�ZLWK�D�

SHULRG�RI�SUHYHQWLYH�VXVSHQVLRQ��LV�IRXQG�LQQRFHQW��WKH�
SHULRG� RI� SUHYHQWLYH� VXVSHQVLRQ� VKDOO� QRW� EH� FRXQWHG�
DJDLQVW�WKH�����VWXGHQWV�DQG�KH�VKDOO�EH�DOORZHG�WR�WDNH�
DQ\�H[DPLQDWLRQ�PLVVHG�DQG�VXEPLW�WKH�PLVVHG�VXEMHFW�
UHTXLUHPHQWV��LI�DQ\� 

 
  

 

���5XOHV�RI�'LVFLSOLQH� 



$57,&/(�,9 
 

678'(17�6(59,&(6�$1'�)$&,/,7,(6 
 

 6WXGHQW� VHUYLFHV� LQFOXGH� VWXG\� DLGV� WKURXJK� WKH� OLEUDU\��������
FRXQVHOOLQJ� RQ� SHUVRQDO� DQG� VRFLDO� DGMXVWPHQW� WKURXJK� WKH� JXLGDQFH�
FHQWHU�� PHGLFDO� DQG� GHQWDO� FDUH�� UHFUHDWLRQDO� IDFLOLWLHV�� DQG� RWKHU�������
VHUYLFHV�DQG�IDFLOLWLHV�� 
 
 
6(&7,21����5(*,675$5¶6�2)),&( 
 
 ,W� FRRUGLQDWHV� DQG� FRQWUROV� DFWLYLWLHV� LQYROYLQJ� VWXGHQW����������
UHJLVWUDWLRQ�� WUDQVIHU� DQG� JUDGXDWLRQ�� 7KH� 2IILFH� LV� SULPDULO\�������������
UHVSRQVLEOH�IRU�WKH�XSGDWLQJ�DQG�VDIHNHHSLQJ�RI�VWXGHQW�UHFRUGV�DV�ZHOO�
DV�WKH�RWKHU�YLWDO�GRFXPHQWV�DQG�UHFRUGV�RI�WKH�8QLYHUVLW\��DQG�IRU�WKH�
PDLQWHQDQFH�RI�VXFK�UHFRUGV�LQ�VWULFW��FRQILGHQWLDOLW\��7KH�2IILFH�LV�DOVR�
SULPDULO\� UHVSRQVLEOH� IRU� WKH�HQIRUFHPHQW�RI� WKH� UHJXODWLRQV�RI�&+('��
UHJDUGLQJ� DGPLVVLRQ� DQG� WUDQVIHU�� DFFUHGLWDWLRQ� RI� FRXUVH� DQG� XQLWV���
FXUULFXODU� ORDG�� VHTXHQFH� RI� FRXUVHV�� HWF�� ,QTXLULHV� FRQFHUQLQJ�����������
DGPLVVLRQ�� FXUULFXODU� RIIHULQJV�� DQG� VLPLODU� LQIRUPDWLRQ� DUH� URXWLQHO\�
UHIHUUHG�WR�DQG�KDQGOHG�E\�WKH�2IILFH�RI�WKH�5HJLVWUDU�� 
 
 ,Q� RUGHU� WR� FDUU\� RXW� LWV� PDQGDWHG� IXQFWLRQV� HIIHFWLYHO\�� WKH��
2IILFH� RI� WKH� 5HJLVWUDU� LV� FRPSRVHG� RI� WKUHH� GLVWLQFW� VHFWLRQV�� WKH�����
5HFRUGV� 6HFWLRQ�� WKH� (YDOXDWLRQ� 6HFWLRQ� DQG� WKH� )RUHLJQ� 6WXGHQW¶V���
6HFWLRQ� 

 
 ����5(&25'6�6(&7,21 
 
 7KH� 5HFRUG� 6HFWLRQ� LVVXHV� � WUDQVIHU� FUHGHQWLDOV�� WUDQVFULSW� RI�
UHFRUGV��FHUWLILFDWLRQV�RI�DFDGHPLF�GRFXPHQWV�QHHGHG�IRU�HPSOR\PHQW��
WUDYHO�D EURDG�� VFKRODUVKLS� JUDQWV�� ERDUG�EDU� H[DPLQDWLRQV�� HWF�� 7KH��
RIILFH� DOVR�KDQGOHV�YHULILFDWLRQ�RI� WKH�DFDGHPLF� VWDWXV�RI� VWXGHQWV�DQG�����
JUDGXDWHV��$OO�VWXGHQWV¶�UHFRUGV�DUH�FRQVWDQWO\�XSGDWHG�DQG�PDLQWDLQHG�
LQ� XWPRVW� FRQILGHQWLDOLW\� DW� WKH� DUFKLYH�� � (QUROPHQW� GDWD� DQG� RWKHU����
UHODWHG� VWDWLVWLFV� PLJKW� EH� � UHTXHVWHG� IURP� WKH� 5HFRUGV� 6HFWLRQ� LQ�����
FRQQHFWLRQ� ZLWK� WKH� VWXGHQW� DQG� IDFXOW\� UHVHDUFK� DQG� RWKHU� DFDGHPLF�
DFWLYLWLHV�� 
 
 ����(9$/8$7,21�6(&7,21 
 
 7KH� (YDOXDWLRQ� 6HFWLRQ� FRQGXFWV� HYDOXDWLRQ� RI� VWXGHQW���������
DFDGHPLF� UHFRUGV� WR� GHWHUPLQH� FUHGLWV� HDUQHG� IRU� WKH� SXUSRVH� RI������
JUDGXDWLRQ��7KH�6HFWLRQ�VHHV�WR�LW� WKDW�&+('�UXOHV�DQG�UHJXODWLRQV��DV�
ZHOO�DV�WKH�8QLYHUVLW\�SROLFLHV��UHJDUGLQJ�VHTXHQFH�RI�VXEMHFWV��FRXUVH� 

��������6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV����� 

FRQWHQWV�� VHPHVWUDO� ORDG�� UHVLGHQFH� DQG� UHTXLUHPHQWV�� FURVV-HQUROPHQW��
HWF�� DUH� HQIRUFHG� DQG� SURSHUO\� FRPSOLHG� ZLWK�� 7KH� VWXGHQWV� DUH����������
LQIRUPHG� RI� WKH� GHDGOLQH� IRU� WKH� DSSOLFDWLRQ� IRU� JUDGXDWLRQ� LQ� D������
PHPRUDQGXP�LVVXHG�E\�WKH��5HJLVWUDU�� 
 
 
 ����)25(,*1�678'(17¶6�6(&7,21 
 
 7KH� )RUHLJQ� 6WXGHQW� 6HFWLRQ� KDQGOHV� WKH� DSSOLFDWLRQ� IRU�������
DGPLVVLRQ�DQG�WUDQVIHU�RI�IRUHLJQ�VWXGHQWV��DV�ZHOO�DV�)LOLSLQR�VWXGHQWV�
ZKR� KDYH� XQGHUJRQH� VWXGLHV� DEURDG�� 3URFHVVLQJ� RI� VWXGHQW� YLVD���������
DSSOLFDWLRQV� IURP� DEURDG� LV� KDQGOHG� E\� WKLV� VHFWLRQ� LQFOXGLQJ� WKH������
GHWHUPLQDWLRQ� RI� WKH� YDOLGLW\� RI� DGPLVVLRQ� GRFXPHQWV� RI� DOLHQV�� 7KH�
)RUHLJQ� 6WXGHQWV� 6HFWLRQ� LQ� FRRUGLQDWLRQ� ZLWK� WKH� 6WXGHQW� $IIDLUV����
6HUYLFHV� RIILFH� LV� SULPDULO\� UHVSRQVLEOH� IRU� WKH� HQIRUFHPHQW� RI���������
JRYHUQPHQW� �&+('�� 'HSDUWPHQW� RI� )RUHLJQ� $IIDLUV�� %XUHDX� RI��������
,PPLJUDWLRQ��HWF���UXOHV�DQG�UHJXODWLRQV�SHUWDLQLQJ�WR�WKH�HQWU\�DQG�VWD\�
RI��IRUHLJQ�VWXGHQWV�LQ�WKH�3KLOLSSLQHV��� 
 
 7KH�2IILFH�RI�WKH�5HJLVWUDU�FRRUGLQDWHV�ZLWK�WKH�&ROOHJH�'HDQV��
WKH� 'HSDUWPHQW� &KDLUV� DQG� RWKHU� DGPLQLVWUDWLYH� RIILFHUV� RI� WKH���������
8QLYHUVLW\�ZLWK�UHJDUGV�WR�WKH�DFDGHPLF�DFWLYLWLHV�RI�VWXGHQWV�DQG�ZLWK�
WKH� FROOHJH� UHJDUGLQJ� UHYLVLRQV� RI� FXUULFXODU� SURJUDPV�� RIIHULQJ� QHZ�
FRXUVHV�� HWF�� 6WXGHQWV� ZKR� ZLVK� WR� YHULI\� WKHLU� DFDGHPLF� UHFRUGV� DUH�
XUJHG�WR�VHH�WKH�6HFWLRQ�FRQFHUQHG�� 
 
 
 
6(&7,21����/($51,1*�&200216 
 
 7KH� /HDUQLQJ� &RPPRQV� LV� WKH� KHDUW� RI� WKH� HGXFDWLRQDO���������������������
LQVWLWXWLRQ���,W�LV�D�ZRUOG�RI�ERRNV��SODFH�IRU�VWXG\��UHVHDUFK��WKRXJKW�DQG�
UHIOHFWLRQ� DQG� SOD\V� D� VLJQLILFDQW� UROH� LQ� WKH� OLIH� DQG� VXFFHVV� RI� WKH����
XQLYHUVLW\�SRSXODWLRQ���,W�VHUYHV�WKH�QHHG�RI�WKH�VWXGHQWV�DQG�VWDII�RI�WKH�
GLIIHUHQW�FROOHJHV�DQG�GHSDUWPHQWV� 
 
 7R� XSKROG� WKH� DERYH� FRQFHSWV� DQG� IRU� WKH� EHQHILW� RI� WKH��������
VWXGHQWV�DQG�IDFXOW\��WKH�IROORZLQJ�KDYH�EHHQ�DGRSWHG� 
 

· �VXSSRUW�WKH�DFDGHPLF�DQG�FXUULFXODU�QHHGV�RI�WKH�LQVWLWXWLRQ� 
 
· �SURYLGH� JRRG� DQG� VHOHFWHG� PDWHULDOV� IRU� JHQHUDO� LQIRUPDWLRQ��������
HGXFDWLRQ�� RFFXSDWLRQDO� DQG� LQGXVWULDO� XVH� DQG� WKH� HQMR\PHQW�
DQG��HQULFKPHQW�RI�WKH�SXSLOV�VWXGHQWV¶�OHLVXUH�WLPH� 

 
 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV� 



· �JXLGH� DQG�DVVLVW� WKH� UHDGHUV� LQ� WKH� XVH� RI� OHDUQLQJ� FRPPRQV¶��
UHVRXUFHV��DQG 

 
· �SURYLGH�JRRG�DQG�SOHDVDQW�DWPRVSKHUH�IRU� UHDGLQJ��GLVFXVVLRQ�
DQG�UHVHDUFK� 

 
 

6(&7,21����*8,'$1&(�&(17(5 
 
 7KH�*XLGDQFH�&HQWHU�FRPSOLPHQWV�WKH�LQVWUXFWLRQDO�SURJUDP�RI�
WKH�8QLYHUVLW\��7R� LPSOHPHQW�WKH�JRDOV�RI�HGXFDWLRQ�DQG�WKH�9LVLRQ��-���
0LVVLRQ� RI� WKH� 8QLYHUVLW\�� WKH� IROORZLQJ� JXLGDQFH� VHUYLFHV� DUH��������
DYDLODEOH� 
 

· $GPLVVLRQ� –� FRQGXFW� LQWDNH� LQWHUYLHZ� WR� WKH� QHZ� SXSLOV�
VWXGHQWV��UHWXUQHHV�DQG�WUDQVIHUHHV� 

 
· �,QGLYLGXDO� ,QYHQWRU\� 6HUYLFHV� –� FROOHFW� SXSLOV¶�VWXGHQWV¶���
SHUVRQDO� UHFRUGV� WKURXJK� LQWDNH� LQWHUYLHZ� DQG� 3V\FKRORJLFDO�
7HVWV� UHVXOWV� LQ� RUGHU� WR� KHOS� WKH� FRXQVHORU� DQG� VLJQLILFDQW����
RWKHUV�JDLQ�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�SXSLOV¶�VWXGHQWV¶� 

� 
· �,QIRUPDWLRQ� 6HUYLFHV� –� SURYLGH� WKH� SXSLOV�VWXGHQWV� ZLWK������������
LQIRUPDWLRQ� ZKLFK� DUH� UHODWHG� WR� WKHLU� SHUVRQDO� QHHGV� LQ��������
HGXFDWLRQ���YRFDWLRQDO��DQG�SHUVRQDO�–�VRFLDO�DUHDV�RI�LQWHUHVWV��
7KLV�FRXOG�EH��REWDLQHG�WKURXJK�VPDOO�JURXS�VHVVLRQV��JXLGDQFH�
DZDUHQHVV� DFWLYLWLHV�� EXOOHWLQ� ERDUG� GLVSOD\�� URRP-WR-URRP���
RULHQWDWLRQ��DQG�OHFWXUHV� 

 
· �6WXGHQW�'HYHORSPHQW�$FWLYLWLHV�–� DUH�QHHGV-EDVHG�DFWLYLWLHV�
VXFK� DV� WUDLQLQJV�� ZRUNVKRSV� DQG� VHPLQDUV� JLYHQ� WR� SXSLOV�
VWXGHQWV� 

 
· �&RXQVHOLQJ�–�DV�WKH�KHDUW�RI�WKH�*XLGDQFH�3URJUDP��WKLV�RIIHUV�
D� SHUVRQDOL]HG� DVVLVWDQFH� WR� DOO� LWV� FOLHQWV� ZKR� HQFRXQWHUHG�
VRPH�GLIILFXOWLHV� LQ� GHFLVLRQ-PDNLQJ� DQG� SHUVRQDO� DGMXVWPHQW��
,W�FDQ�EH�LQGLYLGXDO�RU�JURXS�FRXQVHOLQJ� 

 
· �7HVWLQJ� –� DGPLQLVWHU� SV\FKRORJLFDO� WHVWV� WR� HYDOXDWH� PHQWDO�
DELOLW\���DSWLWXGH��LQWHUHVW�DQG�SHUVRQDOLW\� 

 
· �)ROORZ-XS� –� PRQLWRU� SXSLOV�VWXGHQWV� ZLWK� SHUVRQDO-VRFLDO�����������
DFDGHPLF��DQG�EHKDYLRUDO�FRQFHUQV��*HW�LQ�WRXFK�ZLWK�GURS-RXWV����
ZLWKLQ�WKH�VFKRRO�\HDU�RU�VHPHVWHU� 

 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV��� 

· 5HIHUUDOV� –� OLQN� ZLWK� DJHQFLHV� DQG� SURIHVVLRQDOV� ZLWKLQ� WKH���������
FRPPXQLW\�WR�ZKLFK�SXSLOV�VWXGHQWV�ZLWK�VSHFLDO�QHHGV�FDQ�EH������
UHIHUUHG�WR� 

 
· 3ODFHPHQW�–�JLYHV�DVVLVWDQFH�IRU�SRVVLEOH�ZRUN�SODFHPHQWV� 
 
· (GXFDWLRQDO� –� WR� PDNH� VXUH� WKDW� SXSLOV�VWXGHQWV� DUH� JLYHQ��
SURSHU� LQIRUPDWLRQ� DERXW� FRXUVHV� LQ� OLQH� ZLWK� WKHLU� PHQWDO���
DELOLWLHV��YDOXHV��LQWHUHVWV��VNLOOV�DQG�SHUVRQDOLWLHV�� 

 
· �&RPPXQLW\� 2XWUHDFK� –� FRQGXFWV� SURJUDPV� DQG� SURMHFWV� WR�
PHHW�WKH�QHHGV�RI�WKH�FRPPXQLW\� 

 
· �5HVHDUFK�DQG�(YDOXDWLRQ�–�FRQGXFWV�UHVHDUFKHV�EDVHG�RQ�GDWD�
IURP� SXSLOV�VWXGHQWV�� SDUHQWV� DQG� IDFXOW\� WR� GHYHORS� UHOHYDQW���������
SURJUDPV���(YDOXDWH�WKH�HIIHFWLYHQHVV�RI�WKH�JXLGDQFH�VHUYLFHV� 

 
 3HHU�)DFLOLWDWRUV�DUH�WUDLQHG�WR�VHUYH�DV�³H[WHQVLRQ�DUPV´�RI�WKH������
JXLGDQFH�RIILFH��� 
 
 2WKHU� VHUYLFHV� RIIHUHG� E\� WKH� *XLGDQFH� 2IILFH� LQFOXGHV��������
DGPLVVLRQ�SURFHGXUHV�� LQYHQWRU\�VHUYLFH��VWXGHQW�DSSUDLVDO�DQG�WHVWLQJ��
LQIRUPDWLRQ� VHUYLFH�� GLVVHPLQDWLRQ� RI� RFFXSDWLRQDO�� DFDGHPLF� DQG�����
SHUVRQDO� VRFLDO� LQIRUPDWLRQ�� LQGLYLGXDO� DQG� JURXS� FRXQVHOLQJ�� MRE��
SODFHPHQW�� IROORZ-XS�VWXGHQW�ZLWK�DQG�ZLWKRXW�SUREOHPV�DQG�XSGDWLQJ�
WKH�DFDGHPLF�SURJUHVV�RI�WKH�VWXGHQWV��DQG�WKH�VWXGHQW¶V�FRQWLQXDWLRQ�RI�
KLJK� VFKRRO� WR� FROOHJH�� 7KHVH� VHUYLFHV� DUH� DYDLODEOH� DQG� UHQGHUHG� LQ�
SUR[LPLW\�WR�WKH�GHSDUWPHQW�LW�VHUYHV� 
 
 
6(&7,21����2)),&(�)25�7+(�,17(51$7,21$/�678'(17¶6���
352*5$0��2,63�� 
 
 $Q\� VWXGHQW� ZKR� LV� QRW� D� )LOLSLQR� FLWL]HQ� RU� D� SHUPDQHQW������
UHVLGHQW� LQ� WKH� 3KLOLSSLQHV� LV� FRQVLGHUHG� DQ� LQWHUQDWLRQDO� VWXGHQW�������
,QWHUQDWLRQDO�VWXGHQW�XVXDOO\�QHHG�DQ�)��RU�-��YLVD�RU�$OLHQ�&HUWLILFDWH�
RI�5HJLVWUDWLRQ��$&5��WR�VWXG\�LQ�WKH�3KLOLSSLQHV� 
 
 ,QWHUQDWLRQDO�VWXGHQWV�DUH�FRQVLGHUHG�LPSRUWDQW�DQG�LQWHJUDO�SDUW�
RI� WKH� 8QLYHUVLW\�� � :LWK� PDQ\� RSSRUWXQLWLHV� IRU� LQYROYHPHQW� RQ������
FDPSXV��LQWHUQDWLRQDO�VWXGHQWV�KDYH�WKH�FKDQFH�WR�LQWLPDWHO\�OHDUQ�DERXW�
D�YDULHW\�RI�FXOWXUH��7KH�2IILFH�IRU�WKH�,QWHUQDWLRQDO�6WXGHQWV�3URJUDP�
�2,63�� VWURQJO\� DGYRFDWHV� LQ� SURYLGLQJ� DVVLVWDQFH� WR� WKH� LQWHUQDWLRQDO�
VWXGHQWV� LQ� RUGHU� WR� PDNH� WKHLU� VWD\� LQ� WKH� FDPSXV� H[FLWLQJ� DQG� D����
OHDUQLQJ�H[SHULHQFH�RI�D�OLIHWLPH���7KXV��WKH�SXUSRVH�RI�WKH�2,63�LV� 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV� 



· 7R� SURYLGH� VXSSRUW� IRU� WKH� LQWHUQDWLRQDO� VWXGHQWV� LQ� WKHLU�������
DFDGHPLF��VRFLDO�DQG�FXOWXUDO�DGMXVWPHQWV� 

· 7R�SURPRWH�RSSRUWXQLWLHV�IRU�LQYROYHPHQW�LQ�DOO�WKH�DFWLYLWLHV�RI��
WKH�XQLYHUVLW\��DQG 

· 7R�FUHDWH�D�YHQXH�IRU�FURVV-FXOWXUDO�DSSUHFLDWLRQ�DQG�LQWHUDFWLRQ�
ZLWKLQ�WKH�XQLYHUVLW\� 

 
 
����*8,'(/,1(6�$1'�)81&7,216 
 

�� 7KH� LQWHUQDWLRQDO� VWXGHQW� VKRXOG� PHHW� WKH� SUH-UHTXLVLWHV� IRU�����������
DGPLVVLRQ�DQG�HQUROPHQW�RI�WKH�IROORZLQJ�RIILFHV� 

 
 ����5HJLVWUDU¶V�2IILFH 
 ����*XLGDQFH�DQG�7HVWLQJ�6HUYLFHV�&HQWHU 
 ����&ROOHJH�'HSDUWPHQW 
  

��� $IWHU� DGPLVVLRQ� WR� WKH� XQLYHUVLW\�� WKH� 2,63� ZLOO� VFKHGXOH� D��
VSHFLDO� )RUHLJQ� 6WXGHQWV� 2ULHQWDWLRQ� SURJUDP� IRU� DOO�������������
LQWHUQDWLRQDO�VWXGHQWV�RI�WKH�XQLYHUVLW\���7KLV�LV�XVXDOO\�GRQH�D�
ZHHN� DIWHU� WKH� *HQHUDO� 2ULHQWDWLRQ� IRU� WKH� QHZ� DQG� WUDQVIHU��������
VWXGHQWV���7KH�RULHQWDWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�6$6�
RIILFH���,W�ZLOO�FRYHU�WKH�IROORZLQJ�WRSLFV� 

 
· )RUPDO�,QWURGXFWLRQ�RI�WKH�,QWHUQDWLRQDO�6WXGHQWV� 
· 8QLYHUVLW\�'HSDUWPHQWV�DQG�6HUYLFHV� 
· ,QWHUQDWLRQDO�6WXGHQW�$FWLYLWLHV� 
· ,QWHUQDWLRQDO�6WXGHQW�(OHFWLRQ�DQG�,QGXFWLRQ�RI�2IILFHUV 

 
��� 7KH� 2,63� VKDOO� FORVHO\� FRRUGLQDWH� ZLWK� WKH� 6WXGHQW� $IIDLUV��
6HUYLFHV�RIILFH�ZLWK�UHJDUGV�WR�WKH�DYDLODEOH�VHUYLFHV��LQIUDFWLRQ�
UHSRUWV�� VWXGHQW� GLVFLSOLQH�� LQWHUQDWLRQDO� VWXGHQWV� SDUWLFLSDWLRQ�
LQ� WKH� XQLYHUVLW\� DFWLYLWLHV� DQG� RWKHU� FRQFHUQV� LQYROYLQJ� WKH��
VHUYLFHV�RI�WKH�6$6� 

 
���7KH�2,63�VKDOO�FRRUGLQDWH�ZLWK�WKH�5HJLVWUDU¶V�2IILFH�UHJDUGLQJ����
GHILFLHQF\�RI�UHTXLUHPHQWV�DQG�RWKHU�FRQFHUQV� 

 
���7KH�2,63� VKDOO� FORVHO\�PRQLWRU� WKH� DFDGHPLF� SURJUHVV� RI� WKH����������
LQWHUQDWLRQDO�VWXGHQWV�LQ�FROODERUDWLRQ�ZLWK�WKH�JXLGDQFH�RIILFH� 

 
��� $� UHJXODU� PHHWLQJ� VKDOO� EH� VFKHGXOHG� E\� WKH� RIILFH� IRU������������
LQWHUQDWLRQDO�VWXGHQWV�IRU�IROORZ-XSV�DQG�XS-GDWH� 

 
 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV��� 

����6(59,&(6 
 
· 2ULHQWDWLRQ���7KH�JRDO�LV�WR�SURYLGH�D�SURSHU�LQWURGXFWLRQ�WR�WKH�
LQWHUQDWLRQDO� VWXGHQWV� ZLWK� UHJDUGV� WR� VHUYLFHV� DQG� DFWLYLWLHV�
SURYLGHG�IRU�WKHP� 

 
· $VVLVWDQFH�� � 7KH� VWXGHQWV� ZLOO� EH� JLYHQ� DVVLVWDQFH� HVSHFLDOO\�
GXULQJ��WKHLU�DGMXVWPHQWV�LQ�WKH�XQLYHUVLW\��/RRNLQJ�IRU�D�SODFH�
WR� VWD\�� (QJOLVK� /DQJXDJH� WXWRULDO�� &HEXDQR� DQG� )LOLSLQR���
/DQJXDJH�WXWRULDOV��DYDLOPHQW�RI�WKH�VFKRRO�VHUYLFHV��HWF����7KLV�
VHUYLFH� ZLOO� EH� EDVHG� RQ� UHIHUUDO� V\VWHP�� � � 7KH� 2,63� ZLOO������
HVWDEOLVK�D�FLUFOH�RI�SHHU� WXWRUV�DPRQJ�VHOHFWHG�VWXGHQWV�� �7KH�
SHHU�WXWRUV�ZLOO�UHQGHU�WXWRULDO�OHVVRQV�WR�LQWHUQDWLRQDO�VWXGHQWV�
ZKHQ�QHHGHG���� 

 
· (YHU\-'D\-+HOS���7KH�2,63�HQFRXUDJHV�VWXGHQWV�WR�VWRS�E\�LQ�
WKH� RIILFH� ZKHQHYHU� WKH\� HQFRXQWHU� SUREOHPV� DQG� LVVXHV���
&RXQVHOLQJ�� DGYLVLQJ� VKDOO� EH� SURYLGHG� IRU� WKH� LQWHUQDWLRQDO�
VWXGHQWV� 

 
· 7RXU��6WXGHQWV�ZLOO�EH�WRXUHG�DURXQG�WKH�FLW\�HVSHFLDOO\�GXULQJ�
WKH�,QWHUQDWLRQDO�6WXGHQWV�ZHHN�FHOHEUDWLRQ�RU�XSRQ�WKH�UHTXHVW�
RI�WKH�LQWHUQDWLRQDO�VWXGHQWV�� 

 
 
����$&7,9,7,(6 

 
· ,QWHUQDWLRQDO�6WXGHQWV¶�'D\V�:HHN���7KH�LQWHUQDWLRQDO�VWXGHQWV�
ZLOO� FHOHEUDWH� ,QWHUQDWLRQDO� 6WXGHQWV¶� 'D\V�:HHN� HYHU\� ILUVW�
PRQWK� RI� WKH� \HDU�� � 7KH� LQWHUQDWLRQDO� VWXGHQWV� ZLOO� VKRZFDVH�
WKHLU���WDOHQWV�DQG�DFWLYLWLHV�UHODWHG�WR�HQYLURQPHQW��KHDOWK�FDUH��
FRPPXQLW\�VHUYLFH�DQG�RWKHU�UHOHYDQW�SURJUDPV� 

 
· &ROORTXLXP�RQ� ,QWHUFXOWXUDO�$SSUHFLDWLRQ�DQG�$ZDUHQHVV���
7KLV�FROORTXLXP�VKDOO�EH�D�YHQXH�IRU�WKH�LQWHUQDWLRQDO�VWXGHQWV�
WR�VKDUH�WKHLU�FXOWXUH�DQG�SUDFWLFHV��7KLV�ZLOO�EH�FRQGXFWHG�RQFH�
D�\HDU�GXULQJ�WKH�FHOHEUDWLRQ�RI�WKH�,QWHUQDWLRQDO�6WXGHQWV�'D\V�
:HHN�� 

 
��� 

 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV� 



 
 
6(&7,21����&$0386�0,1,675< 
 
 7KH�&DPSXV�0LQLVWU\�SURYLGHV�SHUVRQDO�DQG�LQWLPDWH�HQFRXQWHU�
ZLWK� *RG� WKURXJK� YDULRXV� SURJUDPV� LQ� WKH� IRUP� RI� OLWXUJLFDO� DQG�������
VRFLR-SDVWRUDO�DFWLYLWLHV�� 
 

· ,W�SURYLGHV�DFWLYLWLHV�WR�HQDEOH�WKH�863)�FRPPXQLW\�H[SHULHQFH�
WKH� SUHVHQFH� RI� -HVXV� &KULVW� WKURXJK� ULWHV� DQG� ULWXDOV�� 7KLV� LV�
FDUULHG�RXW�WKURXJK�)LUVW�)ULGD\�PDVVHV�FHOHEUDWHG�LQ�WKH�/DKXJ�
DQG�0DELQL�FDPSXVHV��7KH�RIILFH�RUJDQL]HV�DQG�FRRUGLQDWHV�DOO�
OLWXUJLFDO�FHOHEUDWLRQV�DQG�RWKHU�UHODWHG�DFWLYLWLHV� ��������������������������������������������

 
· ,W� FROODERUDWHV� ZLWK� UHSUHVHQWDWLYH� IURP� WKH� DGPLQLVWUDWLRQ�������������
IDFXOW\��QRQ-DFDGHPLF�DQG�VWXGHQW�VHFWRUV�� LQ�EXLOGLQJ�D� VPDOO����
&KULVWLDQ�FRPPXQLW\��  

 
· ,W� RUJDQL]HV� DQG� DSSURYHV� WKH� RQ-JRLQJ� VSLULWXDO� IRUPDWLRQV��
LQVLGH� DQG� RXWVLGH� WKH� 8QLYHUVLW\�� WKURXJK� WKH� IROORZLQJ�������
DFWLYLWLHV�� UHFROOHFWLRQV�� UHWUHDWV�� ELEOH� VWXG\� DQG� VKDULQJ�����
VHPLQDU-ZRUNVKRSV�� VHDUFK-LQ�� V\PSRVLD�� SDVWRUDO� FRXQVHOLQJ��
PHHWLQJV�DQG�RWKHUV� 

 
· ,W�DOVR�SURYLGH�DZDUHQHVV�RI�WKH�FRQIOLFWLQJ�UHDOLWLHV�RI�OLIH�DQG������
VRFLHW\¶V�VLWXDWLRQ�WKURXJK�YDULRXV�RXWUHDFK�SURJUDPV�� 

 
· (DFK� GHSDUWPHQW� DQG� FDPSXV� KDV� LWV� RZQ� &DPSXV� 0LQLVWU\�
RIILFHU�DV�KHDG�DQG�DVVLVWHG�E\�YROXQWHHUV�� 
 
 

6(&7,21����0(',&$/�-�'(17$/�&/,1,& 
 
 0HGLFDO�DQG�'HQWDO�VHUYLFHV�FDQ�EH�DYDLOHG�RI�E\�WKH�PHPEHUV�
RI� WKH� DGPLQLVWUDWLRQ�� IDFXOW\�� VWDII� DQG� VWXGHQW� ERG\�� � 7KH� IROORZLQJ�
DUH�WKH�VHUYLFHV�RIIHUHG� 
 

0HGLFDO�&OLQLF 
 

· &RQGXFW�$QQXDO�3K\VLFDO�([DPLQDWLRQ�WR�DOO�VWXGHQWV� 
· $VVHVVPHQW� DQG� WUHDWPHQW� RI� VWXGHQWV�SHUVRQQHO�ZKR� FRPH� LQ�
IRU��FRQVXOWDWLRQ� 

· 'LVSHQVLQJ� RI� LQLWLDO� GRVH� RI� PHGLFLQHV� IRU� IHYHU�� FRXJK�����
KHDGDFKH��DEGRPLQDO�SDLQ�� ORRVH�ERZHO�PRYHPHQW��KLJK�EORRG��
SUHVVXUH��DQG�DVWKPD� 

· 3URYLGH�QHEXOL]DWLRQ�IRU�DFXWH�DVWKPD�DWWDFN� 
· 'UHVVLQJ�ZRXQGV� 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV��� 

· 5HPRYDO�RI�VXWXUHV�LQ�FHUWDLQ�FDVHV� 
· 3URYLGH�)LUVW�$LG�7UHDWPHQW�DQG�UHIHUUDO�WR�KRVSLWDOV�LQ�FDVHV�RI��
HPHUJHQFLHV� 

· 5HIHUUDO� RI� VWXGHQWV�SHUVRQQHO� ZLWK� FRPSOLFDWHG� FRQGLWLRQV� WR�
SURSHU�PHGLFDO�DJHQFLHV�KRVSLWDOV� 

· &RQGXFW�KHDOWK�WHDFKLQJV� 
· *LYH�RWKHU�KHDOWK�VHUYLFHV�ZLWKLQ�WKH�FRPSHWHQFLHV�RI�WKH�KHDOWK�
FDUH�SURYLGHUV�� 

 
 

'HQWDO�&OLQLF 
 

 1XUVLQJ�'HSDUWPHQW 
· 'HQWDO�FKHFN-XS�DQG�FRQVXOWDWLRQ 
· 2UDO�3URSK\OD[LV��HYHU\�VHPHVWHU� 
· *XP�WUHDWPHQW�DEVHQFHV�GUDLQLQJ��FDVH�WR�FDVH�EDVLV� 
· 7HPSRUDU\�UHVWRUDWLRQ��FDVH�WR�FDVH�EDVLV� 
· /LJKW�FXUH�ILOOLQJ��RQH�WRRWK�SHU�VHPHVWHU� 
· 6LPSOH�WRRWK�H[WUDFWLRQ��RQH�WRRWK�SHU�VHPHVWHU� 

  
 2WKHU�&ROOHJHV� 
 

· 'HQWDO�FKHFN-XS�DQG�FRQVXOWDWLRQ 
· 2UDO�3URSK\OD[LV��HYHU\�VHPHVWHU� 
· *XP�WUHDWPHQW�DEVHQFHV�GUDLQLQJ��FDVH�WR�FDVH�EDVLV� 
· 7HPSRUDU\�UHVWRUDWLRQ��FDVH�WR�FDVH�EDVLV� 

 
  
6(&7,21����/$%25$725,(6 
 
 6FLHQFH� ODERUDWRULHV� DUH� ORFDWHG� DW� WKH� IRXUWK� IORRU� RI� WKH��
(ULEHUWR�6�� -XHFR�6U�� EXLOGLQJ�RI�/DKXJ�&DPSXV��7KH� ODERUDWRULHV� IRU�
WKH� HQJLQHHULQJ� VXEMHFWV� DUH� ORFDWHG� DW� WKH� EDVHPHQW� RI� WKH� $JXVWLQ���
-HUH]D�+DOO�DQG�WKH�:RUNVKRS�%XLOGLQJ� 
 
 
6(&7,21����086(80 
 
 7KH� 8QLYHUVLW\� RSHUDWHV� D� PXVHXP� KRXVHG� DW� WKH� 0DELQL�����
&DPSXV���,W�FRQWDLQV�DUWLIDFWV��ZKLFK�VKRZ�WKH�JURZWK�DQG�GHYHORSPHQW�
RI� YDULRXV�3KLOLSSLQH� HWKQLF� FXOWXUHV�� � ,WV�PDLQ� DWWUDFWLRQ�� KRZHYHU�� LV�
WKH�5L]DOLDQD�FROOHFWLRQ��ZKLFK�ZHUH�GRQDWHG�E\�WKH�KHUR¶V�VLVWHU��'RxD�����
7ULQLGDG�5L]DO�WR�WKH�XQLYHUVLW\� 
 
 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV� 



6(&7,21����5(&5($7,21$/�)$&,/,7,(6 
 
 $� YDULHW\� RI� UHFUHDWLRQDO� IDFLOLWLHV� DUH� VLWXDWHG� LQ� /DKXJ������
&DPSXV���$OO�WKHVH�IDFLOLWLHV�FDQ�EH�DYDLOHG�IUHHO\�IRU�VWXGHQW¶V�XVDJH�� 
 
 $WKOHWLF�DQG�RWKHU�DFWLYLWLHV�DUH�KHOG�DW�WKH�GLIIHUHQW�UHFUHDWLRQDO�
IDFLOLWLHV�LQ�WKH�XQLYHUVLW\���9DULRXV�VSRUWV�DQG�JDPHV�FDQ�EH�KHOG�ZLWKLQ�
WKH� FDPSXV� VXFK� DV� EDVNHWEDOO�� YROOH\EDOO�� IRRWEDOO�� EDGPLQWRQ�� WDEOH�
WHQQLV��� 
 
6(&7,21� ���� 863)� 08/7,� -� 385326(� &223(5$7,9(����
&$17((1 
 
 7KH� FDQWHHQ� ZKLFK� LV� PDQDJHG� E\� WKH� 863)� 0XOWL-3XUSRVH��
&RRSHUDWLYH��RIIHUV�DIIRUGDEOH�IRRG�DQG�GULQNV�IRU�VQDFN�DQG�IXOO�PHDO�
WR� WKH� XQLYHUVLW\�� � ,W� KDV� WKH� PDQGDWH� WR� FRPSO\� ZLWK� WKH� UXOHV������������
UHJXODWLRQV� DQG� UHTXLUHPHQWV� �H�J�� 6DQLWDU\� 3HUPLW�� +HDOWK� &DUGV� RI��
HPSOR\HHV��HWF���RI�ORFDO�DQG�QDWLRQDO�JRYHUQPHQW�DJHQFLHV� 
 
 
6(&7,21�����863)�08/7,�-�385326(�&223(5$7,9(� 
 
 7KH�0XOWL-3XUSRVH�&RRSHUDWLYH�RSHUDWHV�WKH�ERRNVWRUH�DQG�WKH������
FDQWHHQ�LQ�ERWK�0DELQL�DQG�/DKXJ�&DPSXVHV� 
 
 
6(&7,21�����863)�'250,725< 
 
 7KH� 863)� 'RUPLWRU\� LV� FRQYHQLHQWO\� ORFDWHG� LQVLGH� WKH������
FDPSXV�� �5RRPV� DUH� IXOO\� IXUQLVKHG� DQG�RIIHUHG� WR� VWXGHQWV� DW� D� YHU\�
FRPSHWLWLYH�SULFH��6WXGHQWV�OLYLQJ�RXWVLGH�WKH�FLW\�DUH�JLYHQ�SULRULW\�WR�
VWD\�LQ�WKH�XQLYHUVLW\�GRUPLWRU\�� 

���6WXGHQW�6HUYLFHV�DQG�)DFLOLWLHV��� 

$57,&/(�9 
 

678'(17�$))$,56�6(59,&(6 
 

6(&7,21����678'(17�$))$,56�6(59,&(6 
 
 7KLV�RIILFH�GLUHFWV�DQG�VXSHUYLVHV�DOO�WKH�QRQ-DFDGHPLF�DVSHFWV�
RI� VWXGHQW� OLIH� DW� WKH� 7HUWLDU\� OHYHO� DQG� FRRUGLQDWHV� ZLWK� WKH� ZKROH�
VFKRRO� FRPPXQLW\� LQ� PDWWHUV� DIIHFWLQJ� YLVLRQ-PLVVLRQ� DQG� JRDO�������
VWDWHPHQW�RI�WKH�8QLYHUVLW\�XQGHU�WKH�IROORZLQJ�JHQHUDO�REMHFWLYHV� 
 

· 7R� LQLWLDWH� DQG� FRRUGLQDWH� VSHFLILF� SURJUDPV� DQG� VHUYLFHV� IRU�
WKH�VWXGHQW¶V�SHUVRQDO�DQG�VRFLDO�GHYHORSPHQW� 

 
· 7R�SURYLGH�RSSRUWXQLWLHV�IRU�WKH�VWXGHQWV¶�DFWLYH�LQYROYHPHQW�LQ�
WKH� OLIH� DQG� DFWLYLWLHV� RI� WKH� VFKRRO� DV� ZHOO� DV� RI� WKH� ZLGHU����
FRPPXQLW\� 

 
· 7R� SURPRWH� WKH� PRGH� RI� FRQGXFW� QHFHVVDU\� IRU� WKH� VFKRRO���
FRPPXQLW\� OHDGLQJ� WR�DQ�DFFHSWDQFH�RI��DQG�SRVLWLYH�UHVSRQVH�
WR�WKH�VFKRRO¶V�REMHFWLYHV� 

 
����$ORQJ�WKHVH�REMHFWLYHV��WKH�6$6�KDV�WKH�IROORZLQJ�DUHDV�RI�FRQFHUQ��
QDPHO\� 

 
· 6WXGHQW� 'HYHORSPHQW� –� 7KLV� FRQFHUQV� WKH� SURJUDPV� DQG�����
DFWLYLWLHV�FRQGXFWHG�IRU�WKH�WUDLQLQJ�RI�VWXGHQW�OHDGHUV�LQ�RUGHU�
WR�KHOS�WKHP�UHDOL]H�WKHLU�SRWHQWLDOV�DQG�DELOLWLHV���7KH�6WXGHQW�
$IIDLUV�6HUYLFHV�DOVR�IDFLOLWDWHV�DOO�VFKRODUVKLS�SURJUDPV�RI�WKH�
XQLYHUVLW\�DV�ZHOO�DV�WKH�JRYHUQPHQW�JUDQWV� 

 
· 6WXGHQW�$FWLYLWLHV�–�7KLV�LQYROYHV�WKH�SURSHU�FRRUGLQDWLRQ�DQG������
VXSHUYLVLRQ� RI� JHQHUDO� VWXGHQW� DFWLYLWLHV� HVVHQWLDO� WR� WKH��������
VWXGHQW¶V� EDODQFHG� IRUPDWLRQ� DQG� GHYHORSPHQW�� � ,W� DOVR���������
UHJXODWHV� WKH� DFFUHGLWDWLRQ� RI� DOO� UHFRJQL]HG� VWXGHQW��������������
RUJDQL]DWLRQV� LQ� FRRUGLQDWLRQ� ZLWK� WKH� GLIIHUHQW� GHSDUWPHQWV�
DQG�WKH�6XSUHPH�6WXGHQW�*RYHUQPHQW�RI�WKH�XQLYHUVLW\�� 

 
· 6WXGHQW� 'LVFLSOLQH� –� 7KLV� LQYROYHV� WKH� ULJKW� RUGHU� RI� WKLQJV��������
UHTXLULQJ� UXOHV� DQG� UHJXODWLRQV� IRU� H[WHUQDO� GLVFLSOLQH� WR��������
IDFLOLWDWH� WKH� GHYHORSPHQW� RI� GHVLUDEOH� DWWLWXGHV�� YDOXHV� DQG��
EHKDYLRU� SDWWHUQV� IRU� WKH� ULJKW� DFDGHPLF� DWPRVSKHUH� LQ� WKH���
XQLYHUVLW\� 

 
  

���6WXGHQW�$IIDLUV�6HUYLFHV 



6(&7,21����678'(17�25*$1,=$7,216 
 
����8QLYHUVLW\�3ROLF\�RQ�6WXGHQW�2UJDQL]DWLRQV 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� FRQVLGHUV�
VWXGHQW�RUJDQL]DWLRQV�DV�LQWHJUDO�SDUW�RI�VFKRRO�OLIH���,W�LV��WKHUHIRUH��WKH�
SROLF\� RI� WKH�8QLYHUVLW\� WR� HQFRXUDJH� VWXGHQWV� WR� MRLQ� UHFRJQL]HG� DQG�
DFFUHGLWHG�VWXGHQW�RUJDQL]DWLRQV�DQG�FOXEV�DV�VXSSOHPHQW�WR�WKHLU�IRUPDO�
HGXFDWLRQ��� 
 7KH� 6XSUHPH� 6WXGHQW� *RYHUQPHQW� LV� WKH� KLJKHVW� VWXGHQW�����
JRYHUQLQJ� ERG\� � DQG� LW�PRQLWRUV� DOO� VWXGHQW� DFWLYLWLHV� LQ� FROODERUDWLRQ�
ZLWK�WKH�6WXGHQW�$IIDLUV�6HUYLFHV�� 
 
���� 5XOHV� *RYHUQLQJ� WKH� $FFUHGLWDWLRQ� RI� 6WXGHQW� 2UJDQL]DWLRQV�
 DQG�&OXEV 
 
 7KH� SURFHGXUH� IRU� DSSO\LQJ� D� SHUPLW�UHFRJQLWLRQ� WR� RSHUDWH��
VWXGHQW�RUJDQL]DWLRQ�LV�DV�IROORZV� 

 

· 7KH� RUJDQL]DWLRQ� VXEPLWV� DQ� DSSOLFDWLRQ� WR� WKH� 6XSUHPH�������
6WXGHQW� *RYHUQPHQW� DV� UHFRPPHQGHG� E\� WKHLU� UHVSHFWLYH�
'HDQV� DQG�RU� 'HSDUWPHQW� FKDLUV� WRJHWKHU� ZLWK� D� &RQVWLWXWLRQ�
DQG�%\-ODZV�FRYHULQJ�WKH�IROORZLQJ� 

 

· 5DWLRQDOH 
· 2EMHFWLYHV 
· 6FRSH�DQG�&RYHUDJH 
· 0HPEHUVKLS 
· 2UJDQL]DWLRQ�RIILFHUV�DQG�VWDQGLQJ�FRPPLWWHH� 
· 1DPH�RI�FDPSXV�PRGHUDWRU� �PXVW�EH�D� IDFXOW\�PHPEHU�RI�

863)� 
· )UHTXHQF\�DQG�YHQXH�RI�0HHWLQJ 
· *HQHUDO�RUJDQL]DWLRQ�DQG�RSHUDWLRQDO�JXLGHOLQHV�ILQGLQJ 
· 6(&�QXPEHU�LI�UHJLVWHUHG� 
 

· 7KH�GHDGOLQH� IRU� VXEPLVVLRQ�RI�GRFXPHQWV�ZLOO�EH�GHWHUPLQHG�
E\� WKH� 6XSUHPH� 6WXGHQW� *RYHUQPHQW�� � /DWH� DSSOLFDWLRQV� ZLOO�
QRW�EH�DFFHSWHG� 

 
· 7KH� GDWH� IRU� WKH� DFWXDO� DFFUHGLWDWLRQ� RI� RUJDQL]DWLRQV� ZLOO� EH�
DQQRXQFHG� DQG� DOO� DSSO\LQJ� RUJDQL]DWLRQV�ZLOO� EH� LQWHUYLHZHG�
E\� WKH� 6XSUHPH� 6WXGHQW� *RYHUQPHQW� RIILFHUV� DQG� WKH� 6$6���
&RRUGLQDWRU� 

 
· ,I� DOO� WKHVH� SURFHGXUHV� DQG� UHTXLUHPHQWV� DUH� PHHW� WKHQ� WKH����
VWXGHQW�RUJDQL]DWLRQ�ZLOO�EH�GXO\�UHFRJQL]HG�DQG�DFFUHGLWHG� 

 �6WXGHQW�$IIDLUV�6HUYLFHV���� 

· $FFUHGLWDWLRQ�RI�RUJDQL]DWLRQV�ZLOO�EH�GRQH�DQQXDOO\���7KHUH�LV�
QR�DXWRPDWLF�UHQHZDO�RI�DFFUHGLWDWLRQ� 

 
· &HVVDWLRQ� RI� RSHUDWLRQ� RI� VWXGHQW� RUJDQL]DWLRQV� FDQ� KDSSHQ�
ZKHQ� LW� LV� QR� ORQJHU� VHUYLQJ� WKH� SXUSRVH� IRU� ZKLFK� LW� ZDV������
LQLWLDOO\�DFFUHGLWHG��� 

 
· )UDWHUQLWLHV� DQG� 6RURULWLHV� DUH� QRW� DOORZHG� WR� H[LVW� LQ� WKH�������
XQLYHUVLW\��LQ�DQ\�IRUP��� 

 
· 2QO\�DFFUHGLWHG�RUJDQL]DWLRQV�DQG�FOXEV�DUH�DOORZHG�WR�RSHUDWH�
LQ�WKH�XQLYHUVLW\� 

 
6(&7,21����678'(17�38%/,&$7,216 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� FRQVLGHUV�
VWXGHQW� SXEOLFDWLRQV� DV� YHKLFOHV� IRU� OLWHUDU\� DQG� MRXUQDOLVWLF� WDOHQWV� DV�
ZHOO� DV� D� JRRG� DYHQXH� IRU� WUDLQLQJ� LQ� UHVSRQVLEOH� MRXUQDOLVP�� ,W� LV�����
WKHUHIRUH��WKH�SROLF\�RI�863)�WR�DOORZ�DQ�RIILFLDO�VWXGHQW�SXEOLFDWLRQ�WR�
RSHUDWH��7KLV�PD\�EH�LQ�WKH�IRUP�RI�D�QHZVOHWWHU��PDJD]LQH�RU�UHVHDUFK�
MRXUQDO�� 6XFK� SXEOLFDWLRQV� PD\� EH� ILQDQFHG� DQG� VXSSRUWHG� E\� WKH������
VWXGHQWV�� WKH� IDFXOW\� PHPEHUV�� DQG�RU� WKH� XQLYHUVLW\�� 7KH\� DUH�����������
VXSHUYLVHG� E\� D� PRGHUDWRU� ZKRVH� � IXQFWLRQV� DUH� JXLGHG� E\� WKH�����������
DGPLQLVWUDWLRQ��7KH�6RXWKHUQ�6FKRODU�&RQVWLWXWLRQ�DQG�%\-ODZV���&RGH�
RI�-RXUQDOLVWLF�(WKLFV��0DJQD�&DUWD�IRU�VWXGHQWV��DQG�WKH�5HSXEOLF�$FW�
1R������³$Q�$FW�3URYLGLQJ�WKH�'HYHORSPHQW�DQG�3URPRWLRQ�RI�&DPSXV�
-RXUQDOLVP�DQG�WKHLU�SXUSRVHV 
 
����7KH�6RXWKHUQ�6FKRODU 
 
 7KH�6RXWKHUQ�6FKRODU�LV�WKH�RIILFLDO�VWXGHQW�SXEOLFDWLRQV�RI�WKH���������
8QLYHUVLW\�RI�6RXWKHUQ�3KLOLSSLQHV�)RXQGDWLRQ�� � ,W�DLPV� WR�XSKROG�DQG�
SURWHFW�WKH�IUHHGRP�RI�WKH�SUHVV�HYHQ�DW�WKH�FDPSXV�OHYHO�DQG�SURPRWH�
WKH� GHYHORSPHQW� DQG� JURZWK� RI� FDPSXV� � MRXUQDOLVP� DV� D� PHDQV� RI�
VWUHQJWKHQLQJ�HWKLFDO�YDOXHV��HQFRXUDJLQJ�FULWLFDO�DQG�FUHDWLYH�WKLQNLQJ��
DQG�GHYHORSLQJ�WKH�PRUDO�FKDUDFWHU�DQG�SHUVRQDO�GLVFLSOLQH�LQ�OLQH�ZLWK�
WKH�JRDOV�DQG�REMHFWLYHV�RI� WKH� LQVWLWXWLRQ��7KH�6RXWKHUQ�6FKRODU� VKDOO�
DFKLHYH�WKLV�E\�SURYLGLQJ�SURSHU�IRUXP�E\�WUDLQLQJ�VWXGHQWV�LQ�FDPSXV�
ZULWLQJ�LQ�OLQH�ZLWK�DFDGHPLF�IUHHGRP��GLVVHPLQDWLQJ����LQIRUPDWLRQ�RQ�
WKH�FXUULFXODU�DQG�FR-FXUULFXODU�DFWLYLWLHV�DQG�LQWHUHVWV�RI�WKH�VWXGHQWV� 
 
�����6WXGHQW�-RXUQDOLVW�0HPEHUVKLS�3ROLF\� 
 
 $Q\�ERQD�ILGH�VWXGHQW�HQUROOHG�LQ�WKH�FXUUHQW�VHPHVWHU�RU�WHUP�
ZKR� KDV� SDVVHG� RU� PHW� WKH� TXDOLILFDWLRQV� DQG� VWDQGDUG� VHW� E\� WKH�������
(GLWRULDO�%RDUG�DV�VWDWHG�LQ�LWV�&RQVWLWXWLRQ�DQG�%\-/DZV�DQG�PDLQWDLQV 

���6WXGHQW�$IIDLUV�6HUYLFHV 



D�VDWLVIDFWRU\�DFDGHPLF�VWDQGLQJ���$�PHPEHU�RI�WKH�SXEOLFDWLRQ�RU�VWDII�
PXVW�PDLQWDLQ� KLV�KHU� VWDWXV� DV� D� VWXGHQW� WR� UHWDLQ�PHPEHUVKLS� LQ� WKH�
SXEOLFDWLRQ�VWDII�� 
 
�����(GLWRULDO�%RDUG�DQG�6WDII 
 
 7KH� (GLWRULDO� %RDUG� VKDOO� EH� FRPSRVHG� RI� VWXGHQW� MRXUQDOLVWV�
ZKR�KDYH�SDVVHG�RU�PHW�WKH�TXDOLILFDWLRQV�VHW�E\�7KH�6RXWKHUQ�6FKRODU�
&RQVWLWXWLRQ�DQG�%\-ODZV� 
 
���1RWLFHV�DQG�3RVWHUV 

 
 6FKRRO�QRWLFHV�DQG�SRVWHUV�DUH�SODFHG�RQ�YDULRXV�EXOOHWLQ�ERDUGV�
DQG� PXVW� EH� DSSURYHG� E\� WKH� 6WXGHQW� $IIDLUV� 6HUYLFHV�� � ,W� LV� WKH���������
VWXGHQW¶V� UHVSRQVLELOLW\� WR� UHDG� WKHVH� QRWLFHV�� %XOOHWLQ� ERDUGV� DUH� IRU�
RIILFLDO� XVH� RQO\� DQG� WDPSHULQJ� DQ\� RI� WKHP� LV� FRQVLGHUHG� D� VHULRXV��
RIIHQVH�� 
 
 
6(&7,21����67$1'$5'�23(5$7,21$/�352&('85(6�)25�������
678'(17�$&7,9,7,(6�$1'�86(�2)�)$&,/,7,(6�� 
 
����$WWHQGDQFH�LQ�6FKRRO�)XQFWLRQV�DQG�$FWLYLWLHV 

 
 6WXGHQWV� DUH� H[SHFWHG� WR� DWWHQG� DOO� XQLYHUVLW\� IXQFWLRQV� DQG��
DFWLYLWLHV��ZKLFK�WDNH�WKH�SODFH�RI�FODVVURRP�DFWLYLWLHV��)DLOXUH�WR�DWWHQG�
ZLOO� EH� FRQVLGHUHG� DEVHQW� IURP� VDLG� IXQFWLRQV�� � (DFK� FROOHJH�
GHSDUWPHQW�RUJDQL]DWLRQ� KDV� VHW� UHJXODWLRQV� WKDW� SURPRWH� SDUWLFLSDWLRQ�
RI�VWXGHQWV�LQ�DOO�DFWLYLWLHV�RI�WKH�VFKRRO�� 
 
����7KH�&DUH�RI�&ODVVURRP�DQG�6FKRRO�)DFLOLWLHV 

 
 7KH� FDUH� RI� FODVVURRPV� DQ� VFKRRO� IDFLOLWLHV� LV� WKH� FRQFHUQ� RI��
HYHU\�863LDQ�� �&RQFHUQ� DQG� SULGH� LQ� WKH� VFKRRO� VKRXOG�SURPSW� HYHU\�
VWXGHQW� WR�UHJDUG�WKH�VFKRRO�SURSHUW\�ZLWK�FDUH�DQG�NHHS�WKH�EXLOGLQJV�
DQG�WKH�FDPSXV�QHDW�DQG�FOHDQ�� 
 
����/RFDO�2II-&DPSXV�$FWLYLWLHV 

 
 $V�SHU�&+('�0HPRUDQGXP�����6HULHV�RI�������RQ�³3ROLFLHV�
DQG�*XLGHOLQHV�RQ�/RFDO�2II-&DPSXV�$FWLYLWLHV�DQG�'HS(G�2UGHU�1R��
���� 6HULHV� RI� ������ RQ� ³,PSOHPHQWLQJ� *XLGHOLQHV� RQ� WKH� &RQGXFW� RI���
2II-&DPSXV� $FWLYLWLHV�� WKH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV��������
)RXQGDWLRQ� 3ROLF\� DQG� *XLGHOLQHV� LV� FUHDWHG�� LQ� FRPSOLDQFH� ZLWK� WKH�
UHTXLUHPHQWV� RI� WKH� &RPPLVVLRQ� RQ� +LJKHU� (GXFDWLRQ� DQG� WKH����������
'HSDUWPHQW� RI�(GXFDWLRQ�� �7KHVH� SROLFLHV� DQG� JXLGHOLQHV� VHUYH� DV� WKH�
EDVLV�IRU�WKH�FRQGXFW�RI�DOO�ORFDO�RII-FDPSXV�DFWLYLWLHV�IRU�ERWK�7HUWLDU\�
OHYHO� �&ROOHJH�� DQG� %DVLF� (GXFDWLRQ� VWXGHQWV� RI� WKH� XQLYHUVLW\������������
�FI��3ROLF\�RQ�/RFDO�2II-&DPSXV� 

 �6WXGHQW�$IIDLUV�6HUYLFHV���� 

$57,&/(�9, 
 

$0(1'0(176 
 

 $Q\�FKDQJHV�DPHQGPHQWV� WR� WKLV�+DQGERRN�VKDOO�EH�DSSURYHG�
E\�WKH�$FDGHPLF�&RXQFLO�DQG�VKDOO�WDNH�HIIHFW�XSRQ�FHUWLILFDWLRQ�E\�WKH�
'HDQV� WKDW� WKH� VWXGHQWV� KDYH� UHFHLYHG� FRSLHV� RI� WKH� DPHQGPHQWV�������
$GKHUHQFH� WR� WKHVH� SROLFLHV� DQG� JXLGHOLQHV� LV� D�PXVW� WR� DOO� FRQFHUQHG�
DQG�VKDOO�UHPDLQ�HQIRUFHG�DQG�HIIHFWLYH�XQWLO�UHYRNHG�RU�DPHQGHG����� 
 

,VVXHG� WKLV� �VW� GD\� RI� -XO\������ DW� WKH�8QLYHUVLW\� RI�6RXWKHUQ�
3KLOLSSLQHV�)RXQGDWLRQ��6DOLQDV�'ULYH��/DKXJ��&HEX�&LW\��� 
 

«««««««� 

���$PHQGPHQWV� 



$33(1',;�$ 
 

863)�&+,/'�3527(&7,21�32/,&< 
 

6HFWLRQ�,��863)�3ROLF\�6WDWHPHQW 
 
 7KH� VDIHW\� DQG�ZHOO-EHLQJ� RI� DOO� RI� RXU� SXSLOV�VWXGHQWV� LV� RXU�
KLJKHVW�SULRULW\��2XU�EXVLQHVV�LV�WR�NQRZ�HYHU\RQH�DV�DQ�LQGLYLGXDO�DQG�
WR�SURYLGH�D�VHFXUH�DQG�FDULQJ�HQYLURQPHQW�VR�WKDW�HYHU\�SXSLO�VWXGHQW�
FDQ�OHDUQ�LQ�VDIHW\��:H�H[SHFW�UHVSHFW��JRRG�PDQQHUV�DQG�IDLU�SOD\�WR�EH�
VKRZQ�E\�HYHU\RQH�VR�WKDW�HYHU\�SXSLO�VWXGHQW�FDQ�GHYHORS�KLV�KHU�IXOO�
SRWHQWLDO� DQG� IHHO� SRVLWLYH� DERXW� KLP�KHUVHOI� DV� DQ� LQGLYLGXDO�� 7KH�
VFKRRO�DOVR�UHFRJQL]HV�WKDW�GLVFLSOLQH�EHJLQV�DW�KRPH�ZLWK�SDUHQWV�ZKR�
DUH� WKH� ILUVW� DQG� SULPDU\� HGXFDWRUV� DQG� IRUPDWRUV� IRU� WKHLU� FKLOGUHQ��
6XFK� LQIRUPDWLRQ� LQFOXGHV� UHVSRQVLELOLW\� IRU� VRFLDO� GHYHORSPHQW�������
EHKDYLRU��DQG�GLVFLSOLQH��+HQFH��SDUWQHUVKLS�E\�WKH�VFKRRO�ZLWK�SDUHQWV�
LQ� WKH�VXSSRUW�RI� WKH�SXSLO¶V�VWXGHQW¶V�VRFLDO��HPRWLRQDO��DQG�DFDGHPLF�
JURZWK�LV�YHU\�PXFK�SDUW�R�WKH�VFKRRO¶V�SURJUDP�� 
 
 7KH� 863)� &KLOG� 3URWHFWLRQ� 3ROLF\� LV� EDVHG� RQ� DQG� LV� LQ��������
DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�WUHDW\��OHJLVODWLRQ�DQG�'HS(G�SROLFLHV� 
 

· 81�&RQYHQWLRQ�RI�WKH�5LJKWV�RI�WKH�&KLOG 
· 6HFWLRQ� ����� $UWLFOH� ;9� RI� WKH� ����� 3KLOLSSLQH� &RQVWLWXWLRQ�

�7KH�ULJKW�RI�FKLOGUHQ�WR�DVVLVWDQFH��LQFOXGLQJ�SURSHU�FDUH�DQG�
QXWULWLRQ�� DQG� VSHFLDO� SURWHFWLRQ� IURP� DOO� IRUPV� RI� QHJOHFW��
DEXVH��FUXHOW\�� � � �H[SORLWDWLRQ�DQG�RWKHU�FRQGLWLRQV�SUHMXGLFLDO�
WR�WKHLU�GHYHORSPHQW�� 

· 5HSXEOLF�$FW������ �-XYHQLOH�-XVWLFH�DQG�:HOIDUH�6\VWHP�$FW��
DQG�LWV�,PSOHPHQWLQJ�5XOHV�DQG�5HJXODWLRQV 

· 5HSXEOLF� $FW� ����� �6SHFLDO� 3URWHFWLRQ� RI� &KLOGUHQ� $JDLQVW�
$EXVH��([SORLWDWLRQ��DQG�'LVFULPLQDWLRQ�$FW� 

· 'HS(G�2UGHU�1R�����V�������&KLOG�3URWHFWLRQ�3ROLF\� 
· 5HSXEOLF�$FW��������$QWL�%XOO\LQJ�$FW�RI������ 
· 'HS(G� 2UGHU� 1R�� ��� V�� ����� �,PSOHPHQWLQJ� 5XOHV� DQG��������
5HJXODWLRQV�RI�5$������� 

 
)LQDOO\��DV�WKH�VFKRRO�VWURQJO\�VXSSRUWV�WKH�'HSDUWPHQW�RI�(GXFDWLRQ¶V�����������
REMHFWLYH� RI� SURPRWLQJ� D� ]HUR-WROHUDQFH� SROLF\� IRU� DQ\� DFW� RI� FKLOG�
DEXVH��H[SORLWDWLRQ��YLROHQFH��GLVFULPLQDWLRQ��EXOO\LQJ��DQG�RWKHU�IRUPV�
RI�SHHU�DEXVH��WKH�VFKRRO�VKDOO� 
 
��� (QVXUH� WKDW� WKH� LQVWLWXWLRQ� UHPDLQV� DQ� HQYLURQPHQW� FRQGXFLYH� WR�

 OHDUQLQJ�ZKHUHLQ�WKH�FKLOGUHQ�VKDOO�KDYH�WKH�ULJKW� WR�HGXFDWLRQ�
 IUHH�IURP�IHDU� 

���������������&KLOG�3URWHFWLRQ�3ROLF\���� 

 ���(QVXUH� WKDW� WKH� LQVWLWXWLRQ� UHPDLQV�DQ�HQYLURQPHQW�FRQGXFLYH� WR����
 OHDUQLQJ�ZKHUHLQ�WKH�FKLOGUHQ�VKDOO�KDYH�WKH�ULJKW� WR�HGXFDWLRQ�
 IUHH�IURP�IHDU� 

 ��� (QVXUH� WKDW� DOO� FKLOGUHQ� VKDOO� EH� SURWHFWHG� IURP� DOO� IRUPV� RI�
 DEXVH� DQG� EXOO\LQJ� WR� GHYHORS� VHOI-HVWHHP� DQG������������������������
 VHOI-FRQILGHQFH� 

 ��� $GYRFDWH� D� SRVLWLYH� DQG� QRQ-YLROHQW� PRGH� RI� GLVFLSOLQLQJ������
 FKLOGUHQ�WR�IRVWHU�VHOI-GLVFLSOLQH�DQG�WR�LPSURYH�VHOI-HVWHHP� 

 ��� 7DNH� VWHSV� WR� SUHYHQW� EXOO\LQJ� DQG� HQVXUH� WKDW� WKH� DSSURSULDWH��
 LQWHUYHQWLRQV��FRXQVHOLQJ��DQG�RWKHU�VHUYLFHV�DUH� SURYLGHG� IRU�
 WKH�YLFWLPV�RI�DEXVH��YLROHQFH��H[SORLWDWLRQ��GLVFULPLQDWLRQ��DQG�
 EXOO\LQJ�� 

 ���,QFXOFDWH�XQWR�DOO�SXSLOV�UHVSHFW�IRU�WKH�ULJKW�RI�RWKHUV�DQG�UHIUDLQ�
 IURP�FRPPLWWLQJ�DFWV�RI�EXOO\LQJ�DQG�SHHU�YLROHQFH� 

 ��� (QFRXUDJH� WKH� LQYROYHPHQW� RI� SDUHQWV� LQ� DOO� VFKRRO� DFWLYLWLHV�
 RU� HYHQWV� WKDW� UDLVH� DZDUHQHVV� RI� FKLOGUHQ¶V� ULJKWV�� SRVLWLYH�������������������
 GLVFLSOLQH��DQG�WKH�SUHYHQWLRQ�RI�EXOO\LQJ� 

 ���2ULHQW�YLVLWRUV�DQG�JXHVWV�RQ�WKH�FKLOG�SURWHFWLRQ�SROLF\� 
 
 
6HFWLRQ�,,��'(),1,7,21�2)�7(506 
 
 $V�SURYLGHG�LQ�'HS(G�2UGHU�1R�����V�������RWKHUZLVH�NQRZQ�
DV�'HS(G�&KLOG�3URWHFWLRQ�3ROLF\��-� 
 
����&KLOG�–�UHIHUV�WR�DQ\�SHUVRQ�EHORZ�HLJKWHHQ��\HDUV��RI�DJH�RU�WKRVH�
RYHU� EXW� DUH� XQDEOH� WR� IXOO\� WDNH� FDUH� RI� WKHPVHOYHV� RU� SURWHFW��������
WKHPVHOYHV� IURP� DEXVH�� QHJOHFW�� FUXHOW\�� H[SORLWDWLRQ� RU�����������������
GLVFULPLQDWLRQ� EHFDXVH� RI� D� SK\VLFDO� RU� PHQWDO� GLVDELOLW\� RU�����������
FRQGLWLRQ�� �5$� ������� )RU� SXUSRVH� RI� WKLV� 'HSDUWPHQW� 2UGHU�� WKH�
WHUP� DOVR� LQFOXGHV� SXSLOV� RU� VWXGHQWV� ZKR� PD\� EH� HLJKWHHQ� �����
\HDUV�RI�DJH�RU�ROGHU�EXW�DUH�LQ�VFKRRO�� 

���&KLOGUHQ�LQ�VFKRRO�–�UHIHUV�WR�ERQD�ILGH�VWXGHQWV�RU�OHDUQHUV�ZKR�DUH�
HQUROOHG� LQ� WKH� EDVLF� HGXFDWLRQ� V\VWHP�� ZKHWKHU� UHJXODU�� LUUHJXODU��
WUDQVIHUHH� RU� UHSHDWHU�� LQFOXGLQJ� WKRVH� ZKR� KDYH� EHHQ� WHPSRUDULO\�
RXW�RI�VFKRRO��ZKR�DUH�LQ�WKH�VFKRRO�RU�OHDUQLQJ�FHQWHUV�SUHPLVHV�RU�
SDUWLFLSDWLQJ�LQ�VFKRRO-VDQFWLRQHG�DFWLYLWLHV�� 

��� 3XSLO�� VWXGHQW� RU� OHDUQHU� –� PHDQV� D� FKLOG� ZKR� UHJXODUO\� DWWHQGV���
FODVVHV� LQ� DQ\� OHYHO� RI� WKH� EDVLF� HGXFDWLRQ� V\VWHP�� XQGHU� WKH���������
VXSHUYLVLRQ�DQG�WXWHODJH�RI�D�WHDFKHU�RU�IDFLOLWDWRU�� 

��� 6FKRRO� SHUVRQQHO� –� PHDQV� WKH� SHUVRQV�� VLQJO\� RU� FROOHFWLYHO\�������
ZRUNLQJ�LQ�863)���7KH\�DUH�FODVVLILHG�DV�IROORZV� 
 

 D�� 8QLYHUVLW\� 3UHVLGHQW� –� UHIHUV� WR� WKH� FKLHI� H[HFXWLYH� RIILFHU� RU�����
 DGPLQLVWUDWRU�RI�863)� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



 E��2WKHU� VFKRRO�RIILFLDOV�–� LQFOXGH�RWKHU�VFKRRO�RIILFHUV�� LQFOXGLQJ�
 WHDFKHUV��ZKR�DUH�RFFXS\LQJ�VXSHUYLVRU\�SRVLWLRQV�RU�SRVLWLRQV�
 RI� UHVSRQVLELOLW\�� DQG� DUH� LQYROYHG� LQ� SROLF\� IRUPXODWLRQ� RU���������������
 LPSOHPHQWDWLRQ�LQ�D�VFKRRO�� 

 F�� $FDGHPLF� 3HUVRQQHO� –� LQFOXGHV� DOO� VFKRRO� SHUVRQQHO� ZKR� DUH���������
 IRUPDOO\� HQJDJHG� LQ� DFWXDO� WHDFKLQJ� VHUYLFH� RU� UHVHDUFK����������������
 DVVLJQPHQWV��HLWKHU�RQ�D�IXOO-WLPH�RU�SDUW-WLPH�EDVLV��DV�ZHOO�DV�
 WKRVH� ZKR� SRVVHVV� FHUWDLQ� SUHVFULEHG� DFDGHPLF� IXQFWLRQV������
 GLUHFWO\� VXSSRUWLYH� RI� WHDFKLQJ�� VXFK� DV� UHJLVWUDUV�� OLEUDULDQV��
 JXLGDQFH� FRXQVHORUV�� UHVHDUFKHUV�� DQG� RWKHU� VLPLODU� SHUVRQV��
 7KH\� PD\� LQFOXGH� VFKRRO� RIILFLDOV� ZKR� DUH� UHVSRQVLEOH� IRU����
 DFDGHPLF�PDWWHUV�DQG�RWKHU�VFKRRO�RIILFLDOV� 

 G��2WKHU�SHUVRQQHO�–� LQFOXGHV�DOO�RWKHU�QRQ-DFDGHPLF�SHUVRQQHO� LQ�
 WKH� VFKRRO�� ZKDWHYHU� PD\� EH� WKH� QDWXUH� RI� WKHLU� DSSRLQWPHQW�
 DQG�VWDWXV�RI�HPSOR\PHQW� 

 
��� &KLOG� 3URWHFWLRQ� –� UHIHUV� WR� SURJUDPV�� VHUYLFHV�� SURFHGXUHV� DQG�
 VWUXFWXUHV� WKDW� DUH� LQWHQGHG� WR� SUHYHQW� DQG� UHVSRQG� WR� DEXVH����������
 QHJOHFW��H[SORLWDWLRQ��GLVFULPLQDWLRQ��DQG�YLROHQFH� 
 
�� 3DUHQWV� –� UHIHUV� WR� ELRORJLFDO� SDUHQWV�� VWHS-SDUHQWV�� DGRSWLYH����������

 SDUHQWV��DQG�WKH�FRPPRQ-ODZ�VSRXVH�RU�SDUWQHU�RI�WKH�SDUHQW� 
 
�� *XDUGLDQV� RU� FXVWRGLDQV� –� UHIHUV� WR� OHJDO� JXDUGLDQV�� IRVWHU������������

 SDUHQWV�� DQG� RWKHU� SHUVRQV�� LQFOXGLQJ� UHODWLYHV� RU� HYHQ������������������
 QRQ-UHODWLYHV��ZKR�KDYH�SK\VLFDO�FXVWRG\�RI�WKH�FKLOG�� 

 
�� 6FKRRO�YLVLWRU�RU�JXHVW�–�UHIHUV�WR�DQ\�SHUVRQ�ZKR�YLVLWV�WKH�VFKRRO�

 DQG�KDV�RIILFLDO�EXVLQHVV�ZLWK�WKH�VFKRRO��DQG�DQ\�SHUVRQ�ZKR�
 GRHV� QRW� KDYH� DQ\� RIILFLDO� EXVLQHVV� EXW� LV� IRXQG� ZLWKLQ� WKH�
 SUHPLVHV�RI�WKH�VFKRRO��7KLV�PD\�LQFOXGH�WKRVH�ZKR�DUH�ZLWKLQ�
 WKH� VFKRRO� SUHPLVHV� IRU� FHUWDLQ� UHDVRQV� H�J�� VWXGHQW� WHDFKHUV��
 FDWHFKLVWV�� VHUYLFH� SURYLGHUV�� VXSSOLHUV�� ELGGHUV�� SDUHQWV�� DQG�
 JXDUGLDQV�RI�RWKHU�FKLOGUHQ� 

 

��� &KLOG� DEXVH� –� UHIHUV� WR� WKH� PDOWUHDWPHQW� RI� D� FKLOG�� ZKHWKHU��������
 KDELWXDO�RU�QRW��ZKLFK�LQFOXGHV�WKH�IROORZLQJ� 

 

 D�� 3V\FKRORJLFDO� RU� SK\VLFDO� DEXVH�� QHJOHFW�� FUXHOW\�� VH[XDO� DEXVH��
 DQG�HPRWLRQDO�PDOWUHDWPHQW� 

 E��$Q\�DFW�E\�GHHGV�RU�ZRUGV�ZKLFK�GHEDVHV�GHJUDGHV�RU�GHPHDQV�
 WKH�LQWULQVLF�ZRUWK�DQG�GLJQLW\�RI�D�FKLOG�DV�D�KXPDQ�EHLQJ� 

 F��8QUHDVRQDEOH�GHSULYDWLRQ�RI�WKH�FKLOG¶V�EDVLF�QHHGV�IRU������� 
 VXUYLYDO�VXFK�DV�IRRG�DQG�VKHOWHU��RU 

 G��)DLOXUH�WR�LPPHGLDWHO\�JLYH�PHGLFDO�WUHDWPHQW�WR�DQ�LQMXUHG�FKLOG��������
 UHVXOWLQJ� LQ� VHULRXV� LPSDLUPHQW� RI� KLV� RU� KHU� JURZWK� DQG����������������
 GHYHORSPHQW� RU� LQ� WKH� FKLOG¶V� SHUPDQHQW� LQFDSDFLW\� RU� GHDWK�
 �6HF���>E@��5$������� 

 &KLOG�3URWHFWLRQ�3ROLF\��� 

����'LVFULPLQDWLRQ� � DJDLQVW� FKLOGUHQ� –� UHIHUV� WR� DQ� DFW� RI� H[FOXVLRQ���
 GLVWLQFWLRQ�� UHVWULFWLRQ� RU� SUHIHUHQFH� ZKLFK� LV� EDVHG� RQ� DQ\�
 JURXQG� VXFK� DV� DJH�� HWKQLFLW\�� VH[�� VH[XDO� RULHQWDWLRQ� DQG������
 JHQGHU�� LGHQWLW\�� ODQJXDJH�� UHOLJLRQ�� SROLWLFDO� RU� RWKHU� RSLQLRQ��
 QDWLRQDO� RU� VRFLDO� RULJLQ�� SURSHUW\�� ELUWK�� EHLQJ� LQIHFWHG� RU�����
 DIIHFWHG� E\� +XPDQ� ,PPXQRGHILFLHQF\� 9LUXV� �+,9�� DQG��������
 $FTXLUHG� ,PPXQH� 'HILFLHQF\� 6\QGURPH� �$,'6��� EHLQJ������
 SUHJQDQW�� EHLQJ� D� FKLOG� LQ� FRQIOLFW�ZLWK� WKH� ODZ�� EHLQJ� D� FKLOG�
 ZLWK� GLVDELOLW\� RU� RWKHU� VWDWXV� RU� FRQGLWLRQ� DQG� ZKLFK� KDV� WKH�
 SXUSRVH� RU� HIIHFW� RI� QXOOLI\LQJ� RU� LPSDLULQJ� WKH� UHFRJQLWLRQ���
 HQMR\PHQW�RU�H[HUFLVH�E\�DOO�SHUVRQV��RQ�DQ�HTXDO�IRRWLQJ��RI�DOO�
 ULJKW�DQG�IUHHGRPV� 
 
����&KLOG�([SORLWDWLRQ�–�UHIHUV�WR�WKH�XVH�RI�FKLOGUHQ�IRU�VRPHRQH�HOVH¶V�
 DGYDQWDJH�� JUDWLILFDWLRQ� RU� SURILW� RIWHQ� UHVXOWLQJ� LQ� DQ� XQMXVW��
 FUXHO�� DQG� KDUPIXO� WUHDWPHQW� RI� WKH� FKLOG�� 7KHVH� DFWLYLWLHV������
 GLVUXSW� WKH� FKLOG¶V� QRUPDO� SK\VLFDO� DQG� PHQWDO� KHDOWK������������
 HGXFDWLRQ�� PRUDO� RU� VRFLDO-HPRWLRQDO� GHYHORSPHQW�� ,W� FRYHUV�
 VLWXDWLRQV� RI� PDQLSXODWLRQ�� PLVXVH�� DEXVH�� YLFWLPL]DWLRQ��������
 RSSUHVVLRQ�� RU� LOO-WUHDWPHQW�� � 7KHUH� DUH� WZR� ����PDLQ� IRUPV� RI�
 FKLOG�H[SORLWDWLRQ�WKDW�DUH�UHFRJQL]HG� 
 

 D�� 6H[XDO� H[SORLWDWLRQ� –� UHIHUV� WR� WKH� DEXVH� RI� D� SRVLWLRQ� RI������������
 YXOQHUDELOLW\��GLIIHUHQWLDO�SRZHU��RU�WUXVW�IRU�VH[XDO�SXUSRVHV��,W�
 LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR� IRUFLQJ� D� FKLOG� WR� SDUWLFLSDWH� LQ�
 SURVWLWXWLRQ� RU� WKH� SURGXFWLRQ� RI� SRUQRJUDSKLF� PDWHULDOV�� DV� D�
 UHVXOW� RI� EHLQJ� VXEMHFWHG� WR� D� WKUHDW�� GHFHSWLRQ�� FRHUFLRQ���������
 DEGXFWLRQ��IRUFH��DEXVH�RI�DXWKRULW\��GHEW�ERQGDJH��DQG�IUDXG�RU�
 WKURXJK�DEXVH�RI�D�YLFWLP¶V�YXOQHUDELOLW\� 

 
 E�� (FRQRPLF� H[SORLWDWLRQ�–� UHIHUV� WR� WKH� XVH� RI� D� FKLOG� LQ�ZRUN� RU��

 RWKHU�DFWLYLWLHV�IRU�WKH�EHQHILW�RI�RWKHUV��(FRQRPLF�H[SORLWDWLRQ�
 LQYROYHV� D� FHUWDLQ� JDLQ� RU� SURILW� WKURXJK� WKH� SURGXFWLRQ���������
 GLVWULEXWLRQ�� DQG� FRQVXPSWLRQ� RI� JRRGV� DQG� VHUYLFHV�� 7KLV�����
 LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR� LOOHJDO� FKLOG� ODERU� DV� GHILQHG� LQ�
 5$������ 

 
����9LROHQFH�DJDLQVW�FKLOGUHQ�FRPPLWWHG�LQ�VFKRRO�–�UHIHUV�WR�D�VLQJOH�

 DFW� RU� D� VHULHV� RI� DFWV� FRPPLWWHG� E\� VFKRRO� DGPLQLVWUDWRUV�����
 DFDGHPLF� DQG� QRQ-DFDGHPLF� SHUVRQQHO� DJDLQVW� D� FKLOG�� ZKLFK�
 UHVXOW� LQ�RU�LV�OLNHO\�WR�UHVXOW� LQ�SK\VLFDO��VH[XDO��SV\FKRORJLFDO�
 KDUP�RU�VXIIHULQJ��RU�RWKHU�DEXVHV�LQFOXGLQJ�WKUHDWV�RI�VXFK�DFWV��
 EDWWHU\��DVVDXOW��FRHUFLRQ��KDUDVVPHQW�R�DUELWUDU\�GHSULYDWLRQ�RI�
 OLEHUW\��,W�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKH�IROORZLQJ�DFWV� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



 D�� 3K\VLFDO� YLROHQFH� UHIHUV� WR� DFWV� WKDW� LQIOLFW� ERGLO\� RU� SK\VLFDO�
 KDUP��,W�LQFOXGHV�DVVLJQLQJ�FKLOGUHQ�WR�SHUIRUP�WDVNV�ZKLFK�DUH�����
 KD]DUGRXV�WR�WKHLU�SK\VLFDO�ZHOO-EHLQJ� 

 
 E��6H[XDO�YLROHQFH�UHIHUV�WR�DFWV�WKDW�DUH�VH[XDO�LQ�QDWXUH��,W�LQFOXGHV��

 EXW�LV�QRW�OLPLWHG�WR�� 
   
  E��5DSH�� VH[XDO� KDUDVVPHQW�� DFWV� RI� ODVFLYLRXVQHVV�� PDNLQJ����

  GHPHDQLQJ�DQG�VH[XDOO\�VXJJHVWLYH�UHPDUNV��SK\VLFDOO\�
  DWWDFNLQJ�WKH�VH[XDO�SDUWV�RI�WKH�YLFWLP¶V�ERG\� 

  E��� )RUFLQJ� WKH� FKLOG� WR� ZDWFK� REVFHQH� SXEOLFDWLRQV� DQG�������
  LQGHFHQW� VKRZV� RU� IRUFLQJ� WKH� FKLOG� WR� GR� LQGHFHQW���
  VH[XDO� DFWV� DQG�RU� WR� HQJDJH� RU� WR� EH� LQYROYHG� LQ�� WKH�
  FUHDWLRQ� RU� GLVWULEXWLRQ� RI� VXFK� ILOPV�� LQGHFHQW����������
  SXEOLFDWLRQ�RU�PDWHULDO��DQG 

  E���$FWV�FDXVLQJ�RU�DWWHPSWLQJ� WR�FDXVH�WKH�FKLOG� WR�HQJDJH� LQ�
  DQ\�VH[XDO�DFWLYLW\�E\�IRUFH��WKUHDW�RI�IRUFH��SK\VLFDO�RU�
  RWKHU� IRUP� RU� WKUHDW� RI� SK\VLFDO� RU� RWKHU� KDUP� RU������
  FRHUFLRQ�RU�WKURXJK�LQGXFHPHQWV��JLIWV�RU�IDYRUV� 

 

 F�� 3V\FKRORJLFDO� YLROHQFH� UHIHUV� WR� DFWV� RU� RPLVVLRQV� FDXVLQJ� RU���
 OLNHO\�WR�FDXVH�PHQWDO�RU�HPRWLRQDO�VXIIHULQJ�RI�WKH�FKLOG��VXFK�
 DV� EXW� QRW� OLPLWHG� WR�� LQWLPLGDWLRQ�� KDUDVVPHQW�� VWDONLQJ�������
 GDPDJH�WR�SURSHUW\��SXEOLF�ULGLFXOH�RU�KXPLOLDWLRQ��GHGXFWLRQ�RU�
 WKUHDW� RI� GHGXFWLRQ� IURP� JUDGH� RU� PHULW� DV� D� IRUP� RI�������������
 SXQLVKPHQW��DQG�UHSHDWHG�YHUEDO�DEXVH� 

 
����%XOO\LQJ� �DV�SURYLGHG� LQ�'HS(G�2UGHU�1R�����V�������RWKHUZLVH�

 NQRZQ�DV� ,PSOHPHQWLQJ�5XOHV� DQG�5HJXODWLRQV�RI�5$��������
 UHIHUV�WR�DQ\�VHYHUH��RU�UHSHDWHG�XVH�E\�RQH�RU�PRUH�VWXGHQWV�RI�
 D�ZULWWHQ�� YHUEDO�RU� HOHFWURQLF� H[SUHVVLRQ��RU�D�SK\VLFDO� DFW� RU�
 JHVWXUH��RU�DQ\�FRPELQDWLRQ�WKHUHRI��GLUHFWHG�DW�DQRWKHU�VWXGHQW�
 WKDW� KDV� WKH� HIIHFW� RI� DFWXDOO\� FDXVLQJ� RU� SODFLQJ� WKH� ODWWHU� LQ�
 UHDVRQDEOH�IHDU�RU�SK\VLFDO�RU�HPRWLRQDO�KDUP�RU�GDPDJH�WR�KLV�
 SURSHUW\��FUHDWLQJ�D�KRVWLOH�HQYLURQPHQW�DW�VFKRRO�IRU�WKH�RWKHU�
 VWXGHQW��LQIULQJLQJ�RQ�WKH�ULJKWV�RI�DQRWKHU�VWXGHQW�DW�VFKRRO��RU�
 PDWHULDOO\�DQG�VXEVWDQWLDOO\�GLVUXSWLQJ�WKH�HGXFDWLRQ�SURFHVV�RU�
 WKH�RUGHUO\�RSHUDWLRQ�RI�D�VFKRRO��VXFK�DV��EXW�QRW�OLPLWHG�WR��WKH�
 IROORZLQJ� 

 
 D��$Q\�XQZDQWHG�SK\VLFDO�FRQWDFW�EHWZHHQ�WKH�EXOO\�DQG�WKH�YLFWLP�

 OLNH� SXQFKLQJ�� SXVKLQJ�� VKRYLQJ�� NLFNLQJ�� VODSSLQJ�� WLFNOLQJ���������������������
 KHDGORFNV�� LQIOLFWLQJ� VFKRRO� SUDQNV�� WHDVLQJ�� ILJKWLQJ� DQG� WKH�
 XVH�RI�DYDLODEOH�REMHFWV�DV�ZHDSRQV� 

 
 E�� $Q\� DFW� WKDW� FDXVHV� GDPDJH� WR� D� YLFWLP¶V� SV\FKH� DQG�RU����������������������

 HPRWLRQDO�ZHOO-EHLQJ 

 ���&KLOG�3URWHFWLRQ�3ROLF\��� 

 
 
 F�� $Q\� VODQGHURXV� VWDWHPHQW� RU� DFFXVDWLRQ� WKDW� FDXVHV� WKH� YLFWLP��

 XQGXH� HPRWLRQDO� GLVWUHVV� OLNH� GLUHFWLQJ� IRXO� ODQJXDJH� RU�������
 SURIDQLW\� DW� WKH� WDUJHW�� QDPH-FDOOLQJ�� WRUPHQWLQJ� DQG�����������
 FRPPHQWLQJ�QHJDWLYHO\�RQ�YLFWLP¶V�ORRNV��FORWKHV�DQG�ERG\� 

 

&\EHU-EXOO\LQJ� RU� DQ\� EXOO\LQJ� GRQH� WKURXJK� WKH� XVH� RI������������
 WHFKQRORJ\�RU�DQ\�HOHFWURQLF�PHDQV��7KH�WHUP�VKDOO�DOVR�LQFOXGH�
 DQ\� FRQGXFW� UHVXOWLQJ� WR� KDUDVVPHQW�� LQWLPLGDWLRQ�� RU������������
 KXPLOLDWLRQ��WKURXJK�WKH�XVH�RI�RWKHU�IRUPV�RI�WHFKQRORJ\��VXFK�
 DV��EXW�QRW�OLPLWHG�WR�WH[WLQJ��HPDLO��LQVWDQW�PHVVDJLQJ��FKDWWLQJ��
 LQWHUQHW�� VRFLDO� PHGLD�� RQOLQH� JDPHV�� RU� RWKHU� SODWIRUPV� RU����
 IRUPDWV�DV�GHILQHG�LQ�'HS(G�2UGHU�1R������V������� 

7KH�WHUP�³EXOO\LQJ´�VKDOO�DOVR�LQFOXGH� 
 

³6RFLDO� %XOO\LQJ´� –� UHIHUV� WR� DQ\� GHOLEHUDWH�� UHSHWLWLYH� DQG����������
 DJJUHVVLYH�VRFLDO�EHKDYLRU�LQWHQGHG�WR�KXUW�RWKHUV�RU�WR�EHOLWWOH�
 DQRWKHU�LQGLYLGXDO�RU�JURXS� 
³*HQGHU-EDVHG� EXOO\LQJ´� –� UHIHUV� WR� DQ\� DFW� WKDW� KXPLOLDWHV� RU���������
 H[FOXGHV� D� SHUVRQ� RQ� WKH� EDVLV� RI� SHUFHLYHG� RU� DFWXDO� VH[XDO�
 RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\��62*,�� 
³%XOO\´�–�UHIHUV�WR�DQ\�VWXGHQW�ZKR�FRPPLWV�DFWV�RI�EXOO\LQJ�� 
³%XOOLHG´� RU�9LFWLP´�–� UHIHUV� WR� DQ\� VWXGHQW�ZKR� H[SHULHQFHV� WKH�
 DFWV�RI�EXOO\LQJ�RU�UHWDOLDWLRQ� 
³%\VWDQGHU´�–� UHIHUV� WR� DQ\�SHUVRQ�ZKR�ZLWQHVVHV�RU�KDV�SHUVRQDO�
 NQRZOHGJH� RI� DQ\� DFWXDO� RU� SHUFHLYHG� DFWV� RU� LQFLGHQWV� RI�����
 EXOO\LQJ�RU�UHWDOLDWLRQ� 
 

����2WKHU�DFWV�RI�DEXVH�E\�D�SXSLO��VWXGHQW�RU�OHDUQHU�–�UHIHUV�WR�RWKHU�
 VHULRXV�DFWV�RI�DEXVH�FRPPLWWHG�E\�D�SXSLO�� VWXGHQW�RU� OHDUQHU�
 XSRQ�DQRWKHU�SXSLO�� VWXGHQW�RU� OHDUQHU�RI� WKH� VDPH�VFKRRO��QRW�
 IDOOLQJ� XQGHU� WKH� GHILQLWLRQ� RI� ³EXOO\LQJ´� LQ� WKH� SUHFHGLQJ����
 SURYLVLRQV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DFWV�RI�SK\VLFDO��VH[XDO�
 RU�SV\FKRORJLFDO�QDWXUH� 

 

����&RUSRUDO� SXQLVKPHQW�–� UHIHUV� WR� D� NLQG� RI� SXQLVKPHQW� RU� SHQDOW\�
 LPSRVHG�IRU�DQ�DOOHJHG�RU�DFWXDO�RIIHQVH��ZKLFK�LV�FDUULHG�RXW�RU�
 LQIOLFWHG�IRU�WKH�SXUSRVH�RI�GLVFLSOLQH�� WUDLQLQJ�RU�FRQWURO��E\�D�
 WHDFKHU��VFKRRO�DGPLQLVWUDWRU��DQ�DGXOW��RU�DQ\�RWKHU�FKLOG�ZKR�
 KDV� EHHQ� JLYHQ� RU� KDV� DVVXPHG� DXWKRULW\� RU� UHVSRQVLELOLW\� IRU���������������
 SXQLVKPHQW� RU� GLVFLSOLQH�� ,W� LQFOXGHV� SK\VLFDO�� KXPLOLDWLQJ� RU��������
 GHJUDGLQJ� SXQLVKPHQW�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR� WKH��������
 IROORZLQJ� 

 

 D�� %ORZV� VXFK� DV�� EXW� QRW� OLPLWHG� WR�� EHDWLQJ�� NLFNLQJ�� KLWWLQJ������������
 VODSSLQJ�� RU� ODVKLQJ�� RU� DQ\� SDUW� RI� D� FKLOG¶V� ERG\�� ZLWK� RU��
 ZLWKRXW� WKH� XVH� RI� DQ� LQVWUXPHQW� VXFK� DV� EXW� QRW� OLPLWHG� WR� D�
 FDQH��EURRP��VWLFN��ZKLS�RU�EHOW� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



  E�� 6WULNLQJ� RI� D� FKLOG¶V� IDFH� RU� KHDG�� VXFK� EHLQJ� GHFODUHG� DV� D� QR�
 ³FRQWDFW�]RQH´� 

 F�� 3XOOLQJ� KDLU�� VKDNLQJ�� WZLVWLQJ� MRLQWV�� FXWWLQJ� RU� SLHUFLQJ� VNLQ���������
 GUDJJLQJ��SXVKLQJ�RU�WKURZLQJ�RI�D�FKLOG����� 

 G�� )RUFLQJ� D� FKLOG� WR� SHUIRUP� SK\VLFDOO\� SDLQIXO� RU� GDPDJLQJ� DFWV�
 VXFK�DV��EXW�QRW�OLPLWHG�WR��KROGLQJ�D�ZHLJKW�RU�ZHLJKWV�IRU�DQ�
 H[WHQGHG�SHULRG�DQG�NQHHOLQJ�RQ�VWRQHV�� VDOW��SHEEOHV�RU�RWKHU�
 REMHFWV� 

 H��'HSULYDWLRQ�RI�D�FKLOG¶V�SK\VLFDO�QHHGV�DV�D�IRUP�RI�SXQLVKPHQW� 
 I�� 'HOLEHUDWH� H[SRVXUH� WR� ILUH�� LFH�� ZDWHU�� VPRNH�� VXQOLJKW�� UDLQ���������

 SHSSHU�� DOFRKRO�� RU� IRUFLQJ� WKH� FKLOG� WR� VZDOORZ� VXEVWDQFHV��
 GDQJHURXV� FKHPLFDOV�� DQG� RWKHU� PDWHULDOV� WKDW� FDQ� FDXVH� GLV
 FRPIRUW� RU� WKUHDWHQ� WKH� FKLOG¶V� KHDOWK�� VDIHW\� DQG� VHQVH� RI�����
 VHFXULW\� VXFK� DV�� EXW� QRW� OLPLWHG� WR�� EOHDFK� RU� LQVHFWLFLGHV�����
 H[FUHPHQW�RU�XULQH� 

 J��7\SLQJ�XS�D�FKLOG� 
 K��&RQILQHPHQW��LPSULVRQPHQW�RU�GHSULYLQJ�WKH�OLEHUW\�RI�D�FKLOG� 
 L��9HUEDO�DEXVH�RU�DVVDXOWV��LQFOXGLQJ�LQWLPLGDWLRQ�RU�WKUHDW�RI�ERGLO\�

 KDUP��VZHDULQJ�RU�FXUVLQJ��ULGLFXOLQJ�RU�GHQLJUDWLQJ�WKH�FKLOG� 
 M��)RUFLQJ�D�FKLOG�WR�ZHDU�D�VLJQ��WR�XQGUHVV�RU�GLVUREH��RU�WR�SXW�RQ�

 DQ\WKLQJ� WKDW� ZLOO� PDNH� D� FKLOG� ORRN� RU� IHHO� IRROLVK�� ZKLFK����
 EHOLWWOHV�RU�KXPLOLDWHV�WKH�FKLOG�LQ�IURQW�RI�RWKHUV� 

 N��3HUPDQHQW�FRQILVFDWLRQ�RI�SHUVRQDO�SURSHUW\�RI�SXSLOV��VWXGHQWV�RU�
 OHDUQHUV��H[FHSW�ZKHQ�VXFK�SLHFHV�RI�SURSHUW\�SRVH�D�GDQJHU�WR�
 WKH�FKLOG�RU�WR�RWKHUV��DQG 

 O��2WKHU�DQDORJRXV�DFWV� 
 
,��� 3RVLWLYH� DQG� 1RQ-YLROHQW� 'LVFLSOLQH� RI� FKLOGUHQ� –� LV� D� ZD\� RI����

 WKLQNLQJ�DQG�D�KROLVWLF��FRQVWUXFWLYH��DQG�SUR-DFWLYH�DSSURDFK�WR�
 WHDFKLQJ� WKDW� KHOSV� FKLOGUHQ� GHYHORS� DSSURSULDWH� WKLQNLQJ� DQG�
 EHKDYLRU� LQ�WKH�VKRUW�DQG� ORQJ-WHUP�DQG�IRVWHUV�VHOI-GLVFLSOLQH��
 ,W� LV� EDVHG� RQ� WKH� IXQGDPHQWDO� SULQFLSOH� WKDW� FKLOGUHQ� DUH� IXOO�
 KXPDQ� EHLQJV� ZLWK� EDVLF� KXPDQ� ULJKWV�� 3RVLWLYH� GLVFLSOLQH���
 EHJLQV�ZLWK�VHWWLQJ�WKH�ORQJ-WHUP�JRDOV�RU�LPSDFWV�WKDW�WHDFKHUV�
 ZDQW�WR�KDYH�RQ�WKHLU�VWXGHQWV¶�DGXOW�OLYHV��DQG�XVLQJ�HYHU\GD\�
 VLWXDWLRQV� DQG� FKDOOHQJHV� DV� RSSRUWXQLWLHV� WR� WHDFK� ORQJ-OLIH�
 VNLOOV�DQG�YDOXHV�WR�VWXGHQWV�� 

 
 D�� 3URJUHVVLYH� GLVFLSOLQH�–� D�ZKROH� VFKRRO� DSSURDFK� WKDW� XWLOL]HV� D�

 FRQWLQXXP�RI�SUHYHQWLRQ�SURJUDPV��LQWHUYHQWLRQV��VXSSRUWV��DQG�
 FRQVHTXHQFHV�WR�DGGUHVV� LQDSSURSULDWH�VWXGHQW�EHKDYLRU�DQG�WR�
 EXLOG� XSRQ� VWUDWHJLHV� WKDW� SURPRWH� DQG� IRVWHU� SRVLWLYH� DQG����
 SURGXFWLYH� EHKDYLRU�� 7KLV� PHDQV� WKDW� ZKHQ� LQDSSURSULDWH�����
 EHKDYLRU� RFFXUV�� GLVFLSOLQDU\� PHDVXUHV� DUH� DSSOLHG� ZLWKLQ� D�
 IUDPHZRUN�WKDW�VKLIWV�WKH�IRFXV�IURP�RQH�WKDW�LV�VROHO\�SXQLWLYH�
 WR�RQH�WKDW�LV�ERWK�FRUUHFWLYH�DQG�VXSSRUWLYH� 

 ��&KLOG�3URWHFWLRQ�3ROLF\��� 

  E�� 5HVWRUDWLYH� GLVFLSOLQH�–� D� W\SH� RI� GLVFLSOLQH� XVHG� WR� UHVSRQG� WR�
 LQFLGHQWV�RI�EXOO\LQJ�LQ�RUGHU�WR�UHSDLU�KDUP�WR�UHODWLRQVKLSV��,W�
 UHIHUV� WR� D� UDQJH� RI� SURFHVVHV� WKDW� DUH� XQGHUSLQQHG� E\� WKH�����
 IROORZLQJ�FRQFHSWV� 

 
  E���0LVFRQGXFW�LV�D�YLRODWLRQ�RI�SHRSOH�DQG�UHODWLRQVKLSV 
  E���7KHVH�YLRODWLRQV�FUHDWH�REOLJDWLRQV�DQG�OLDELOLWLHV 
  E���3UREOHP-VROYLQJ�IRFXVHV�RQ�KHDOLQJ�DQG�PDNLQJ�WKLQJV�ULJKW 
 
6HFWLRQ�,,,��'87,(6�2)�6&+22/�3(56211(/ 
 
 6FKRRO� DGPLQLVWUDWRUV�� WHDFKHUV�� DQG� RWKHU� SHUVRQQHO� H[HUFLVH�
VSHFLDO�SDUHQWDO�DXWKRULW\�DQG�UHVSRQVLELOLW\�RYHU�WKH�FKLOG�ZKLOH�XQGHU�
WKHLU�VXSHUYLVLRQ��LQVWUXFWLRQ�DQG�FXVWRG\��$XWKRULW\�DQG�UHVSRQVLELOLW\�
VKDOO� DSSO\� WR� DOO� DXWKRUL]HG� DFWLYLWLHV� ZKHWKHU� LQVLGH� RU� RXWVLGH� WKH�
SUHPLVHV�RI�WKH�VFKRRO��HQWLW\�RU�LQVWLWXWLRQ�� 
 
 $UWLFOH� ���� DQG� ���� RI� WKH� )DPLO\� &RGH� RI� WKH� 3KLOLSSLQHV��
3UHVLGHQWLDO�'HFUHH�1R�������DQG�RWKHU�UHODWHG�ODZV�IXUWKHU�SURYLGH�WKDW�
SHUVRQV� DQG� SHUVRQQHO� KDYH� WKH� IROORZLQJ� UHVSRQVLELOLW\� RYHU� WKH������
FKLOGUHQ�XQGHU�WKHLU�VXSHUYLVLRQ��LQVWUXFWLRQ�DQG�FXVWRG\�� 

�� .HHS�WKHP�LQ�WKHLU�FRPSDQ\�DQG�VXSSRUW��HGXFDWH�DQG�LQVWUXFW�WKHP�
E\�ULJKW�SUHFHSW�DQG�JRRG�H[DPSOH� 

 
�� *LYH� WKHP� ORYH�DQG�DIIHFWLRQ��DGYLFH�DQG�FRXQVHO�� FRPSDQLRQVKLS�
DQG�XQGHUVWDQGLQJ� 

 
�� (QKDQFH��SURWHFW��SUHVHUYH�DQG�PDLQWDLQ� WKHLU�SK\VLFDO�DQG�PHQWDO�
KHDOWK�DW�DOO�WLPHV� 

 
�� )XUQLVK� WKHP� ZLWK� JRRG� DQG� ZKROHVRPH� HGXFDWLRQDO� PDWHULDOV����
VXSHUYLVH� WKHLU� DFWLYLWLHV�� UHFUHDWLRQ� DQG� DVVRFLDWLRQ� ZLWK� RWKHUV�����
SURWHFW� WKHP� IURP�EDG�FRPSDQ\�DQG�SUHYHQW� WKHP� IURP�DFTXLULQJ�
KDELWV�GHWULPHQWDO�WR�WKHLU�KHDOWK��VWXGLHV�DQG�PRUDOV� 

 
�� 5HSUHVHQW�WKHP�LQ�DOO�PDWWHUV�DIIHFWLQJ�WKHLU�LQWHUHVWV� 
 
�� ,QFXOFDWH�WKH�YDOXH�RI�UHVSHFW�DQG�REHGLHQFH� 
 
�� 3UDFWLFH� SRVLWLYH� DQG� QRQ-YLROHQW� GLVFLSOLQH�� DV� PD\� EH� UHTXLUHG������
XQGHU� WKH� FLUFXPVWDQFHV�� SURYLGHG�� WKDW� LQ� QR� FDVH� VKDOO� FRUSRUDO�
SXQLVKPHQW�EH�LQIOLFWHG�XSRQ�WKHP� 

�� 3HUIRUP� VXFK� RWKHU� GXWLHV� DV� DUH� LPSRVHG� E\� ODZ� XSRQ� WKHP�� DV��
VXEVWLWXWH�SDUHQWV�RU�JXDUGLDQV� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



�� �6FKRRO�SHUVRQQHO�VKDOO�DOVR�VWULFWO\�FRPSO\�ZLWK�WKH�VFKRRO¶V�FKLOG�
SURWHFWLRQ�SROLF\� 

 
6HFWLRQ�,9��'87,(6�2)�678'(176 
 
 6WXGHQWV�VKDOO�KDYH�WKH�IROORZLQJ�GXWLHV�DQG�UHVSRQVLELOLWLHV� 
 
 ��� &RPSO\� ZLWK� VFKRRO¶V� UHJXODWLRQV�� DV� ORQJ� DV� WKH\� DUH� LQ����������������������������

 KDUPRQ\�ZLWK� WKHLU� EHVW� LQWHUHVWV�� 3XSLOV�VWXGHQWV� DQG� OHDUQHUV�
 VKDOO�UHIUDLQ�IURP� 

 
D�� (QJDJLQJ� LQ� GLVFULPLQDWLRQ�� RU� OHDGLQJ� D� JURXS� RI� SXSLOV�������������
VWXGHQWV� WR� GLVFULPLQDWH� DQRWKHU�� ZLWK� UHIHUHQFH� WR� RQH¶V������������������
SK\VLFDO�DSSHDUDQFH��ZHDNQHVVHV��DQG�VWDWXV�RI�DQ\�VRUW� 

E��'RLQJ�DQ\�DFW�WKDW�LV�LQDSSURSULDWH�RU�VH[XDOO\�SURYRFDWLYH� 
F�� 3DUWLFLSDWLQJ� LQ� WKH� EHKDYLRU� RI� RWKHU� VWXGHQWV� WKDW� LV� LOOHJDO��
XQVDIH�RU�DEXVLYH� 

G��0DUNLQJ�RU�GDPDJLQJ�VFKRRO�SURSHUW\��LQFOXGLQJ�ERRNV��LQ�DQ\�
ZD\� 

H��(QJDJLQJ�LQ�ILJKWV�RU�DQ\�DJJUHVVLYH�EHKDYLRU� 
I�� ,QWURGXFLQJ� LQWR� WKH� VFKRRO� SUHPLVHV� RU� RWKHUZLVH� SRVVHVVLQJ�
SURKLELWHG�DUWLFOHV��VXFK�D�GHDGO\�ZHDSRQV��GUXJV��DOFRKRO��WR[LF�
DQG�QR[LRXV�VXEVWDQFHV��FLJDUHWWHV�DQG�SRUQRJUDSKLF�PDWHULDO� 

J�� 3HUIRUPLQJ� RWKHU� VLPLODU� DFWV� WKDW� FDXVH� GDPDJH� RU� LQMXU\� WR�
DQRWKHU� 

 
 ��� &RQGXFWLQJ� WKHPVHOYHV� LQ� DFFRUGDQFH� ZLWK� WKHLU� OHYHOV� RI������������������������������

 GHYHORSPHQW�� PDWXULW\� DQG� GHPRQVWUDWHG� FDSDELOLWLHV�� ZLWK� D�
 SURSHU�UHJDUG�IRU�WKH�ULJKWV�DQG�ZHOIDUH�RI�RWKHU�SHUVRQV� 

 
 ���5HVSHFWLQJ� DQRWKHU�SHUVRQ¶V� ULJKWV� UHJDUGOHVV� RI� RSLQLRQ�� VWDWXV�������������

 JHQGHU�� HWKQLFLW\�� UHOLJLRQ� DV� ZHOO� DV� HYHU\RQH¶V� PRUDO� DQG�
 SK\VLFDO�LQWHJULW\� 

 
 ��� 2EVHUYLQJ� WKH� &RGH� RI� 'LVFLSOLQH� IRU� SXSLOV�� VWXGHQWV� DQG������

OHDUQHUV� 
6HFWLRQ�9��35(9(17,9(�0($685(6 
 

 863)� LGHQWLILHG� WKH� IROORZLQJ� SUHYHQWLYH� VWUDWHJLHV� DQG�
PHDVXUHV�� DQG� FDSDFLW\� EXLOGLQJ� DFWLYLWLHV� WR� DGGUHVV� FKLOG� DEXVH��������
H[SORLWDWLRQ��YLROHQFH��GLVFULPLQDWLRQ��EXOO\LQJ��DQG�RWKHU�DFWV�RI�DEXVH� 

· (GXFDWLRQ��7KURXJK�WKH�FXUULFXOXP��SDUWLFXODUO\�EXW�QRW�VROHO\�
WKURXJK�9DOXHV�DQG�+HDOWK�(GXFDWLRQ�OHVVRQV���863)��DLPV�WR�
WHDFK�SXSLOV�WR�XQGHUVWDQG�ZKDW�LV�DFFHSWDEOH�EHKDYLRXU�DQG�WR�
VSHDN�XS�LI�WKH\�EHOLHYH�WKH\�RU�RWKHUV�DUH�QRW�EHLQJ�WUHDWHG�DS�
SURSULDWHO\� 

 ���&KLOG�3URWHFWLRQ�3ROLF\���� 

· &KLOG� 3URWHFWLRQ� 3ROLF\� LQFRUSRUDWHG� LQ� WKH� 6WXGHQW¶V���
0DQXDO��7KLV� LV� GLVWULEXWHG� WR� DOO� SXSLOV�VWXGHQWV�� VFKRRO�SHU�
VRQQHO� DQG� FRQWDLQV� WKH� VDQFWLRQV� IRU� SXSLOV�VWXGHQWV� IRXQG�
JXLOW\�RI�DEXVLYH�DFWV��H[SORLWDWLRQ�DQG�EXOO\LQJ� 

 
· )DFXOW\� DQG�6WDII�7UDLQLQJ�� &KLOG� SURWHFWLRQ� WUDLQLQJ� IRU� DOO�
IDFXOW\� DQG� VWDII� LV� XQGHUWDNHQ� HYHU\� �� \HDUV� WR� RULHQW� DQG�����
UHYLHZ�3KLOLSSLQH�ODZV�DQG�'HS(G�SROLFLHV�RQ�FKLOG�SURWHFWLRQ� 

 2WKHU�7UDLQLQJ�7RSLFV� 
 

* 9DOXHV�,QWHJUDWLRQ� 
* 'LVFLSOLQH�ZLWK�'LJQLW\��3RVLWLYH�GLVFLSOLQH�YHUVXV�FRUSRUDO�

SXQLVKPHQW� 
* &RQGXFWLQJ�SRVLWLYH�SDUHQW-WHDFKHU�FRQIHUHQFHV�DQG�IDPLO\�

FRXQVHOLQJ� 
* &ODVVURRP�0DQDJHPHQW 
* $QJHU�DQG�6WUHVV�0DQDJHPHQW 

 
6HFWLRQ�9,��3527(&7,9(�$1'�5(0(',$/�0($685(6 
 
$��5HSRUWLQJ�DFWV�RI�FKLOG�DEXVH��H[SORLWDWLRQ��YLROHQFH��GLVFULPLQDWLRQ��

EXOO\LQJ�� RWKHU� DFWV� RI� DEXVH�� RU� DQ\� YLRODWLRQ� RI� WKH� &RGH� RI������
'LVFLSOLQH�LV�KLJKO\�HQFRXUDJHG� 

 
 127(��:KHQ� DQ\� UHSRUW�FRPSODLQW� LV� UDLVHG�� WKH� FRPSODLQDQW� LV�������

LPPHGLDWHO\�DWWHQGHG�WR��$VVHVVPHQW� LV�PDGH� LI� WKH�FRPSODLQDQW� LV�
IXOO\�DZDUH�RI�WKH�FLUFXPVWDQFHV�WKDW�ZDUUDQW�YDOLGDWLRQ�RI�KLV�KHU�
DFFXVDWLRQ�� +H�VKH� LV� LQIRUPHG� RI� WKH� UHTXLUHPHQWV� RI� D� IRUPDO�
FRPSODLQW�DQG�WKH�FRQVHTXHQFHV�RI�VXFK� 

 
 ���5HSRUW�RI�WKH�SXSLO�VWXGHQW�VWXGHQW-YLFWLP 
  &DVHV� LQYROYLQJ� SK\VLFDO� LQMXU\� DUH� GHDOW� ZLWK� LQ� DFFRUGDQFH�

 ZLWK�WKH�&RGH�RI�'LVFLSOLQH�VWLSXODWHG�LQ�WKH�6WXGHQW�+DQGERRN�
 DQG� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� 5HSXEOLF� $FW� �����
 DQG�LWV�,PSOHPHQWLQJ�5XOHV�DQG�5HJXODWLRQV� 

 
  ,Q� FDVH� RI� SK\VLFDO�� WKH� SXSLO�VWXGHQW� LV� JLYHQ� LPPHGLDWH������

 DWWHQWLRQ�DQG�EURXJKW�GLUHFWO\�WR�WKH�VFKRRO�FOLQLF��7KH�VWXGHQW¶V�
 FODVV�DGYLVHU�DQG�WKH�6FKRRO�3ULQFLSDO�DUH�SURPSWO\�DSSULVHG� 

 7KH�6FKRRO�1XUVH�GLDJQRVHV�WKH�VWXGHQW�DQG�JLYHV�KLP�KHU�WKH������������
 QHFHVVDU\� ILUVW� DLG� WUHDWPHQW�� ,I� DGGLWLRQDO� KRVSLWDO� HPHUJHQF\�
 WUHDWPHQW�LV�QHFHVVDU\�� WKH�VFKRRO�QXUVH�LQIRUPV�WKH�SDUHQWV�RI�
 WKH�LQMXUHG�SXSLOV�WKURXJK�WKH�SKRQH�DQG�VHHNV�WKHLU�SHUPLVVLRQ�
 UHJDUGLQJ�WKH�UHFRPPHQGHG�WUDQVIHU�WR�D�KRVSLWDO��/DWHU��WKH� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



 6FKRRO�1XUVH�SUHSDUHV�D�ZULWWHQ�PHGLFDO�UHSRUW�IRU�WKH�SDUHQWV�
 DQG� WKH� VFKRRO� FOLQLF¶V� ILOH� UHFRUGV�� 7KH� WHDFKHU� RU� VFKRRO�����
 SHUVRQQHO�ZKR�ZLWQHVVHG� WKH� LQFLGHQW� RU�ZKR�ZDV� ILUVW� DW� WKH�
 VFHQH�RI�WKH�LQFLGHQW�ILOOV�RXW�DQ�,QFLGHQW�5HSRUW�IRU�VXEPLVVLRQ�
 WR�WKH�6$6�'LUHFWRU�� 
 
 :KHQ�,I� WKH� YLFWLP� LV� DEOH�� KH�VKH� LV� UHTXHVWHG� WR� ZULWH� D�������
 QDUUDWLYH� RI� WKH� LQFLGHQW�ZKLFK� LV� ODWHU� DWWDFKHG� WR� WKH� ,QWDNH�
 6KHHW�LI�WKH�LQFLGHQW�LV�ODWHU�GHFLGHG�DV�D�FDVH�RI�EXOO\LQJ��,I�KH�
 VKH�LV�XQDEOH�WR�ZULWH�D�QDUUDWLYH�E\�KLPVHOI��WKH�6$6�ZLOO�WDNH�
 QRWH�DV�KH�VKH�LQWHUYLHZV�WKH�YLFWLP�DERXW�WKH�LQFLGHQW�� 

 ��� 5HSRUW� RI� VWXGHQW� ZKR� DOOHJHGO\� ZLWQHVVHG� DQ� DFW� RI� DEXVH� RU��
 YLRODWLRQ�RI�WKH�&RGH�RI�'LVFLSOLQH� 

 
  7KH�SXSLO�VWXGHQW-ZLWQHVV� UHSRUWV� WR� KLV�KHU� FODVV� DGYLVHU��7KH�

 WHDFKHU-DGYLVHU�PXVW�WDNH�GRZQ�QRWHV�RI�DQ\�YHUEDO�UHSRUWV�DQG�
 KDYH�WKHVH�QRWHV�YDOLGDWHG�E\�WKH�SXSLO�ZKR�LV�WKH�VRXUFH�RI�WKH�����
 YHUEDO�LQFLGHQW�UHSRUW��7KH�WHDFKHU�ZLOO�WKHQ�UHTXHVW�WKH�SXSLO�WR�
 ZULWH�D�QDUUDWLYH��EXW�RQO\�LI�KH�VKH�LV�ZLOOLQJ�DQG�DEOH�WR�GR�VR�� 

 
 ���5HSRUW� RI� WHDFKHU�ZKR�ZLWQHVVHG� DQ� DFW� RI� FKLOG� DEXVH� �DPRQJ��������

 SXSLOV��RU�YLRODWLRQ�RI�WKH�&RGH�RI�'LVFLSOLQH�� 
 
  ,I�WKH�WHDFKHU�ZLWQHVVHG�RU�KDV�YDOLGDWHG�DQ�DFW�RI�FKLOG�DEXVH�RU�

 YLRODWLRQ� RI� WKH� &RGH� RI� 'LVFLSOLQH�� VKH� LV� WR� DFFRPSOLVK� DQ��
 ,QFLGHQW�5HSRUW�IRU�VXEPLVVLRQ�WR�WKH�6$6� 

 
 ���5HSRUW�DQG�UHIHUUDO�RI�D�SXSLO�DOOHJHGO\�LQYROYHG�LQ�DQ\�IRUP�RI�����

 DOWHUFDWLRQ�DQG�RU�SK\VLFDO�GLVSXWH�RXWVLGH�WKH�VFKRRO�LQYROYLQJ�����
 SHUVRQV�ZKR�DUH�QRW�PHPEHUV�RI�WKH�VFKRRO�FRPPXQLW\� 

 
 :KHQ� DQ\� PHPEHU� RI� WKH� VFKRRO�� ZKHWKHU� SXSLO�VWXGHQW� RU�
 VFKRRO�SHUVRQQHO�LV�UHSRUWHG�WR�KDYH�EHHQ�LQYROYHG�LQ�D�GLVSXWH�
 RXWVLGH� WKH� VFKRRO� ZLWK� SHUVRQV� ZKR� DUH� QRW�PHPEHUV� RI� WKH�
 VFKRRO� FRPPXQLW\�� DQ� LQFLGHQW� UHSRUW� PD\EH� ILOHG� DQG����������
 VXEPLWWHG�WR�WKH�VFKRRO�DGPLQLVWUDWRU�XQGHU�ZKRVH�MXULVGLFWLRQ�
 WKH�LQYROYHG�VWXGHQW�RU�SHUVRQQHO�EHORQJV� 
 
 ��� 5HSRUW� DQG� UHIHUUDO� RI� D� SXSLO� DOOHJHGO\� EHLQJ� SK\VLFDOO\� KXUW��

 DEXVHG�E\�KLV�KHU�RZQ�SDUHQWV� 
 
 :KHQ�SK\VLFDO�LQMXU\�LPSRVHG�XSRQ�DQ\�RI�RXU�SXSLOV�E\�WKHLU�
 RZQ� SDUHQWV� LV� YDOLGDWHG� WKURXJK� QDUUDWLYHV� RU� VWDWHPHQWV�� DOO�
 SHUWLQHQW�GRFXPHQWV�DUH�SUHVHQWHG�WR�WKH�8QLYHUVLW\�3UHVLGHQW� 

 ���&KLOG�3URWHFWLRQ�3ROLF\���� 

  $QRQ\PRXV�UHSRUWV�RI�DQ\�IRUP�RI�FKLOG�DEXVH�RU�YLRODWLRQ�RI�
 WKH� &RGH� RI� 'LVFLSOLQH� DUH� HQWHUWDLQHG� EXW� QR� GLVFLSOLQDU\�
 DGPLQLVWUDWLYH�DFWLRQ�FDQ�EH�WDNHQ� 

 

 ��� 5HSRUWLQJ� )DOVH� ,QIRUPDWLRQ�� ,I� D� SXSLO� RU� VFKRRO� HPSOR\HH� LV�
 IRXQG�JXLOW\� RI� GHOLEHUDWHO\�PDNLQJ� D� IDOVH� DFFXVDWLRQ�� KH�VKH�
 ZLOO�EH�VXEMHFWHG�WR�GLVFLSOLQDU\�DGPLQLVWUDWLYH�DFWLRQ�� 

 

�&RSLHV�RI�,QWDNH�6KHHWV�DUH�VXEPLWWHG�WR�WKH�'HS(G�'LYLVLRQ�
2IILFH�DIWHU�HDFK�VFKRRO�\HDU� 

 
%� 5HVSRQGLQJ�WR�5HSRUWV�RI�&KLOG�$EXVH�RU�DQ\�9LRODWLRQ�RI�WKH�

&RGH�RI�'LVFLSOLQH 
 
��� 5HVSRQGLQJ� WR� UHSRUWV� ZKHQ� ERWK� WKH� RIIHQGHG� DQG� YLFWLP� DUH��������

VWXGHQWV� 
 
 D��7KH�VWXGHQWV�LQYROYHG�LQ�WKH�UHSRUWHG�FDVH�DUH�PHW�VHSDUDWHO\�IRU��

 D� GLDORJXH� ZLWK� WKH� 6$6� &RRUGLQDWRU�� 7KH\� DUH� UHTXHVWHG� WR�
 QDUUDWH� WKH� LQFLGHQW� RUDOO\� DQG� LQ� ZULWLQJ�� LI� ZLOOLQJ� �LQ� WKH��
 SUHVHQFH� RI� D� WHDFKHU�DGYLVHU��� 7KH� 6$6� &RRUGLQDWRU� OLVWHQV��
 WDNHV� GRZQ� SHUWLQHQW� QRWHV�� DVVHVVHV� WKH� LQIRUPDWLRQ�������������
 SDUWLFXODUO\�LI�WKHUH�LV�QHHG�IRU�DQ\�RI�WKH�LQYROYHG�SDUWLHV�WR�EH�
 SURWHFWHG�� DQG� WKHQ�� H[SODLQV� WKH� SURFHGXUH� WKDW� LV� WR� IROORZ��
 7KH�6$6�&RRUGLQDWRU�UHVWRUHV�WKH�VHQVH�RI�VDIHW\�IRU�WKH�YLFWLP�
 DV�ZHOO�DV�IRU�WKH�DOOHJHG�RIIHQGHU� 

 
 E��,QYHVWLJDWLRQ�JDWKHULQJ�RI�VXIILFLHQW�GRFXPHQWDWLRQ�RI�VXSSRUWLQJ�

 HYLGHQFH�FRPPHQFHV��$IWHU� WKLV�� LQYROYHG�SDUWLHV�DUH�DVNHG� WR�
 IDFH� HDFK� RWKHU� WR� IXUWKHU� YDOLGDWH� VWDWHPHQWV� RU� JDWKHU����������
 LQIRUPDWLRQ��EXW�RQO\�LI�WKH\�DUH�ZLOOLQJ�WR�GR�VR� 

 
 F��,I�WKH�LQFLGHQW�LV�GHHPHG�DV�D�SHWW\�FRQIOLFW��RU�PLVXQGHUVWDQGLQJ��

 XQLQWHQWLRQDO�DQG�QRW�D�GHOLEHUDWH�DFW�RI�DEXVH��WKH�VWXGHQWV�DUH�
 PHW� E\� WKH� 6$6� &RRUGLQDWRU� VHSDUDWHO\� RU� WRJHWKHU� IRU� D�������
 GLDORJXH� �GHSHQGLQJ� RQ� WKH� ZLOOLQJQHVV� RI� ERWK� SDUWLHV��� 7KH�
 REMHFWLYH� RI� WKH� GLDORJXH� LV� WR� H[SODLQ� WR� WKH� VWXGHQWV� DQG���������
 LQIRUP�WKHP�ZKDW�KDG�WUDQVSLUHG�DQG�ZKDW�FKDQJHV�LQ�EHKDYLRU�
 DUH� H[SHFWHG�� 7KH\� DUH� UHPLQGHG� WKDW� LI� D� VLPLODU� LQFLGHQW�����
 RFFXUV��WKH\�ZLOO�EH�GHDOW�ZLWK�DFFRUGLQJO\��$Q�,QFLGHQW�5HSRUW�
 LV� DFFRPSOLVKHG�E\� WKH�6$6�� ,W� VKRXOG� FRQWDLQ� WKH� UHVROXWLRQV�
 GXULQJ�WKH�GLDORJXHV�DQG�UHFRPPHQGDWLRQV��LI�DQ\� 

 

 G��)RU�EXOO\LQJ�FDVHV��DQ�,QWDNH�6KHHW�LV�DFFRPSOLVKHG�E\�WKH�6$6������
 &RRUGLQDWRU� LQ� OLHX� RI� DQ\� RWKHU� DGXOW� UHSRUWLQJ� WKH� LQFLGHQW��
 LQLWLDO�QDUUDWLYH�UHSRUWV�ZULWWHQ�E\� WKH�VWXGHQWV� LQ� WKH�SUHVHQFH�
 RI� KLV�KHU� WHDFKHU-DGYLVHU� GXULQJ� WKH� LQYHVWLJDWLRQ�� LI� DQ\�� DUH�
 DWWDFKHG� 

���&KLOG�3URWHFWLRQ�3ROLF\ 



  7KH�3ULQFLSDO�DQG�8QLYHUVLW\�3UHVLGHQW�LV�LQIRUPHG�LPPHGLDWHO\�
 DERXW�DQ\�DQG�DOO�LQFLGHQWV� 

 
 I�� 3DUHQWV� RI� ERWK� VWXGHQWV� DUH� LQIRUPHG� LPPHGLDWHO\� DERXW� WKH������������

 LQFLGHQW��7KH\�DUH� FDOOHG� IRU� D� VSHFLDO� FRQIHUHQFH�E\� WKH�6$6��������
 &RRUGLQDWRU�RQ� VHSDUDWH� WLPH� VFKHGXOHV� IRU� IRUPDO� UHOD\LQJ�RI�
 WKH� LQFLGHQW�� ZKDW� KDV� EHHQ� GRQH�� DQG� H[SODLQ� WKH� SURFHVV�����
 IROORZHG�� 

 
 J�� 8SRQ� WKH� DSSUDLVDO� RI� WKH� 6$6� &RRUGLQDWRU�� WKH� 'LVFLSOLQDU\�

 %RDUG� LV� FRQYHQHG� WR� GHOLEHUDWH� DQG� GHFLGH� RQ� WKH� FDVH�� 7KH�
 UHVXOW� RI� GHOLEHUDWLRQV� LV� UHFRPPHQGDWRU\� LQ� QDWXUH�� IRU� WKH��
 DSSURYDO�RI�WKH�8QLYHUVLW\�3UHVLGHQW� 

 
 K���$V�VRRQ�DV�WKH�VDQFWLRQ�RU�FRXUVH�RI�DFWLRQ�LV�UHDG\��WKH�SDUHQWV�

 RI�ERWK�SDUWLHV�DUH�IRUPDOO\�LQIRUPHG��7KH\�DUH�DVNHG�WR�VLJQ�D���������
 GRFXPHQW�FHUWLI\LQJ�WKDW�WKH\�ZHUH�SURSHUO\�LQIRUPHG�DQG�WKDW�
 GXH�SURFHVV�ZDV�XQGHUWDNHQ��7KLV�ZLOO�FHUWLI\� WKHLU�DFFHSWDQFH�
 RI�WKH�GHFLVLRQ�RI�WKH�'LVFLSOLQDU\�%RDUG�DQG�WKHLU�FRRSHUDWLRQ�
 ZLWK�WKH�PHDVXUHV�WR�EH�WDNHQ�IRU�LQWHUYHQWLRQ��SUHYHQWLRQ��DQG�
 UHVWRUDWLYH�MXVWLFH� 

 
 L�� ,I� WKH� 'LVFLSOLQDU\� %RDUG� GHFLGHV� WKDW� WKH� YLRODWLRQ� ZDUUDQWV����������

 H[FOXVLRQ�RU�WKH�OLNH��WKH�FDVH�LV�EURXJKW�WR�WKH�3ULQFLSDO�DQG�WKH�
 8QLYHUVLW\�3UHVLGHQW�IRU�IXUWKHU�GHOLEHUDWLRQ� 

����5HVSRQGLQJ�WR�5HSRUWV�ZKHQ�WKH�RIIHQGHU�LV�D�WHDFKHU�HPSOR\HH� 
 
 )RU� DFWV� FRPPLWWHG� E\� VFKRRO� SHUVRQQHO� RU� RIILFLDO� DJDLQVW� D�
OHDUQHU� VXFK� DV� FKLOG� DEXVH�� YLROHQFH�� GLVFULPLQDWLRQ�� UHIHU� WR� 'HS(G�
2UGHU�1R�����V������� 
 
 D��7KH�DOOHJHG�WHDFKHU�HPSOR\HH�DFFXVHG�RI�FKLOG�DEXVH�RU�YLRODWLRQ�

 RI�WKH�&RGH�RI�'LVFLSOLQH�LV�LQIRUPHG�LQ�ZULWLQJ�DQG�LV�JLYHQ���
 GD\V�WR�UHVSRQG�WKH�DOOHJDWLRQ� 

 
 E�� 9DOLGDWLRQ� LV� IXUWKHU� GRQH� E\� VHHNLQJ� ERWK� YHUEDO� DQG� ZULWWHQ�

 QDUUDWLYHV�IURP�ZLWQHVVHV��LI�SRVVLEOH� 

 F�� 7KH� +XPDQ� 5HVRXUFHV� 0DQDJHPHQW� 'HSDUWPHQW� �+50'��� LQ�
 FKDUJH� RI� SHUVRQQHO�� VFKHGXOHV� D� 'LVFLSOLQDU\� %RDUG�0HHWLQJ������
 LQFOXGLQJ�6$6�'LUHFWRU��WKH�3ULQFLSDO�RI�WKH�GHSDUWPHQW�ZKHUH�
 WKH�DOOHJHG�RIIHQGHU�EHORQJV��RQH�RWKHU�DGPLQLVWUDWRU�ZKR�ZLOO�
 VHUYH� DV� WKH� DFFXVHG� WHDFKHU�HPSOR\HH¶V� XQELDVHG� FRXQVHO����
 HVSHFLDOO\�LQ�ZULWLQJ�WKH�UHVSRQVH�WR�WKH�DFFXVDWLRQ� 

 

 &KLOG�3URWHFWLRQ�3ROLF\���� 

 G��3ULRU�WR�WKH�'LVFLSOLQDU\�%RDUG�+HDULQJ��DOO�SHUWLQHQW�GRFXPHQWV�
 UHSRUWV� LQFOXGLQJ� WKH� ZULWWHQ� UHVSRQVH� RI� WKH� DFFXVHG� DUH�����
 VWXGLHG�E\�WKH�DGPLQLVWUDWRUV�ZKR�ZLOO�EH�KHDULQJ�WKH�FDVH��7KH�������������������
 DGPLQLVWUDWRU-FRXQVHO�DVVLVWV�WKH�DFFXVHG�WR�EH�HPRWLRQDOO\�DQG�
 SV\FKRORJLFDOO\�SUHSDUHG� 

 
 H�� 7KH� 'LVFLSOLQDU\� %RDUG� 0HHWLQJ� LV� VFKHGXOHG� DQG� KHOG�� 7KH����

 DFFXVHG� LV� JLYHQ� DQ� RSSRUWXQLW\� WR� GHIHQG� KLPVHOI�KHUVHOI� LQ�
 IURQW�RI�WKH�'LVFLSOLQDU\�%RDUG� 

 
 I��$�GHFLVLRQ�LV�UHDFKHG�DQG�UHOHDVHG�DV�VRRQ�DV�SRVVLEOH� 
  
 J��7KH�DFFXVHG� LV�PHW�E\�KLV�KHU� LPPHGLDWH�VXSHULRU� IRU�WKH�UHVXOW�

 RI�WKH�GHOLEHUDWLRQ� 
 
 K�� $OO� SHUVRQDOLWLHV� LQYROYHG� �YLFWLP�� DOOHJHG� RIIHQGHG�� SDUHQWV� RI�

 WKH� YLFWLP� DQG� UHJXODUO\� DSSULVHG� DV� GXH� SURFHVV� LV� FDUULHG�
 RXW�� 

 
���5HVSRQGLQJ�WR�D�UHSRUW�DQG�UHIHUUDO�RI�D�VWXGHQW�DOOHJHGO\�LQYROYHG�LQ�

DQ\� IRUP�RI� DOWHUFDWLRQ� DQG�RU�SK\VLFDO�GLVSXWH�RXWVLGH� WKH� VFKRRO�
LQYROYLQJ�SHUVRQV�ZKR�DUH�QRW�PHPEHUV�RI�WKH�VFKRRO�FRPPXQLW\� 

 
 $OWKRXJK�WKH�VFKRRO�LV�QR�ORQJHU�GLUHFWO\�DFFRXQWDEOH�IRU�LQFLGHQWV�

RXWVLGH� WKH� VFKRRO�� LW� XSKROGV� D� GHJUHH� RI� UHVSRQVLELOLW\� WR� HQVXUH�
WKH�VDIHW\�RI�LWV�VWXGHQWV�DQG�SHUVRQQHO��'HSHQGLQJ�RQ�WKH�JUDYLW\�RI�
WKH� LQFLGHQW� DQG� WKH� SRWHQWLDO� WKUHDW� WR� WKH� OLIH� DQG� VDIHW\� RI� WKH���
LQYROYHG� VWXGHQW�RU�SHUVRQQHO�� WKH�&RPPLWWHH�RQ�&KLOG�3URWHFWLRQ�
�&3&��UHSUHVHQWDWLYH�IURP�WKH�%DUDQJD\�LV�QRWLILHG�FRQVXOWHG� 

 
 $IWHU�LQYHVWLJDWLRQ�DQG�GXH�SURFHVV��DSSURSULDWH�GLVFLSOLQDU\�DFWLRQ�

PD\� EH� LPSRVHG� RQ� WKH� HUULQJ� VWXGHQW� RU� SHUVRQQHO� LI� KH�VKH� LV�
IRXQG� JXLOW\� RI� YLRODWLQJ� WKH� VWXGHQW� RU� SHUVRQQHO� &RGH� RI����������
'LVFLSOLQH�� 

��� 5HVSRQGLQJ� WR� D� UHSRUW� DQG� UHIHUUDO� RI� D� VWXGHQW� DOOHJHGO\� EHLQJ��
SK\VLFDOO\�KXUW��DEXVHG�E\�KLV�KHU�RZQ�SDUHQWV� 

���&KLOG�3URWHFWLRQ�3ROLF\� 



$33(1',;�% 
 

863)�$17,-%8//<,1*�32/,&< 
 

6HFWLRQ����863)�3ROLF\�6WDWHPHQW 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� LV� DQ�������
LQVWLWXWLRQ� WKDW� SURYLGHV� OHDUQLQJ� DQG� WUDLQLQJ� IRU� VWXGHQWV�� ,W� ZDV������
HVWDEOLVKHG�WR�PROG�WKH�LQQDWH�FDSDELOLWLHV�DQG�WDOHQWV�RI�VWXGHQWV���,W�LV�D���
YHQXH�ZKHUH�WKH\�GHYHORS�WKHLU�VRFLDO�VNLOOV�DQG�KRZ�WR�GHDO�ZLWK�RWKHUV�
LQ�DQ�DFFHSWDEOH�DQG�ULJKWIXO�PDQQHU� 
 
 7KH� VDIHW\� DQG�ZHOO-EHLQJ� RI� DOO� RI� RXU� SXSLOV�VWXGHQWV� LV� RXU�
KLJKHVW�SULRULW\���2XU�EXVLQHVV�LV�WR�NQRZ�HYHU\RQH�DV�DQ�LQGLYLGXDO�DQG�
WR�SURYLGH�D�VHFXUH�DQG�FDULQJ�HQYLURQPHQW�VR�WKDW�HYHU\�SXSLO�VWXGHQW�
FDQ�OHDUQ�LQ�VDIHW\�� �:H�H[SHFW�UHVSHFW��JRRG�PDQQHUV�DQG�IDLU�SOD\�WR�
EH�VKRZQ�E\�HYHU\RQH�VR� WKDW�HYHU\�SXSLO�VWXGHQW�FDQ�GHYHORS�KLV�KHU�
IXOO�SRWHQWLDO�DQG�IHHO�SRVLWLYH�DERXW�KLP�KHUVHOI�DV�DQ�LQGLYLGXDO�� 
 
 +RZHYHU��WKHUH�DUH�LQVWDQFHV�WKDW�VWXGHQWV�HQFRXQWHU�D�SUREOHP�
ZKHQ�WKH\�UHODWH�ZLWK�RWKHU�VWXGHQWV���,W�LV�D�UHDOLW\�LQ�WKH�SUHVHQW�WLPH�
WKDW� VWXGHQWV� DOVR� H[SHULHQFH� EXOO\LQJ� ZKLFK� LV� EHLQJ� LQIOLFWHG� E\������
VWXGHQWV�� 
 
 %XOO\LQJ� LV� QRW� DERXW� VWXGHQW� EHKDYLRU�� � %XOO\LQJ� LV� D� VHULRXV�
PDWWHU�ZLWK�ZLGH-UDQJLQJ�UDPLILFDWLRQV�QRW�MXVW�IRU�VFKRROV�EXW�IRU�RXU�
HQWLUH�VRFLHW\� 
 
 7KH� 863)� $QWL-%XOO\LQJ� 3ROLF\� LV� EDVHG� RQ� DQG� LV� LQ������������
DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�GRFXPHQWV� 
 

· 5HSXEOLF�$FW��������$QWL-%XOO\LQJ�$FW�RI������ 
· 'HS(G� 2UGHU� 1R�� ��� V������ �,PSOHPHQWLQJ� 5XOHV� DQG���������

5HJXODWLRQV�RI�5$������� 
 
6HFWLRQ�,,��'(),1,7,21�2)�7(506 
 
 $V� DGRSWHG� IURP� WKH� ,PSOHPHQWLQJ� 5XOHV� DQG� 5HJXODWLRQV�
�,55��RI�5$��������WKH�IROORZLQJ�WHUPV�DUH�GHILQHG�DV�� 
 
 ³%XOO\LQJ´�UHIHUV�WR�DQ\�VHYHUH��RU�UHSHDWHG�XVH�E\�RQH�RU�PRUH�
VWXGHQWV�RI�D�ZULWWHQ��YHUEDO�RU�HOHFWURQLF�H[SUHVVLRQ��RU�D�SK\VLFDO�DFW�
RU�JHVWXUH��RU�DQ\�FRPELQDWLRQ�WKHUHRI��GLUHFWHG�DW�DQRWKHU�VWXGHQW��WKDW�
KDV�WKH��HIIHFW�RI�DFWXDOO\�FDXVLQJ�RU�SODFLQJ�WKH�ODWWHU�LQ�UHDVRQDEOH�IHDU�
RI� SK\VLFDO� RU� HPRWLRQDO� KDUP� RU� GDPDJH� WR� KLV� SURSHUW\�� FUHDWLQJ� D�
KRVWLOH�HQYLURQPHQW�DW�VFKRRO�IRU�WKH�VWXGHQW��LQIULQJLQJ�RQ�WKH�ULJKWV�RI�������������������

 �����$QWL-%XOO\LQJ�3ROLF\���� 

DQRWKHU�VWXGHQW�DW�VFKRRO��RU�PDWHULDOO\�DQG�VXEVWDQWLDOO\�GLVUXSWLQJ�WKH�
HGXFDWLRQ�SURYHV�RU�WKH�RUGHUO\�RSHUDWLRQ�RI�D�VFKRRO��VXFK�DV��EXW�QRW�
OLPLWHG�WR��WKH�IROORZLQJ� 
 

�� $Q\� XQZDQWHG� SK\VLFDO� FRQWDFW� EHWZHHQ� WKH� EXOO\� DQG� WKH����
YLFWLP� OLNH� SXQFKLQJ�� SXVKLQJ�� VKRYLQJ�� NLFNLQJ�� VODSSLQJ�����
WLFNOLQJ�� KHDGORFNV�� LQIOLFWLQJ� VFKRRO� SUDQNV�� WHDVLQJ�� ILJKWLQJ�
DQG�WKH�XVH�RI�DYDLODEOH�REMHFWV�DV�ZHDSRQV� 

�� $Q\� DFW� WKDW� FDXVHV� GDPDJH� WR� D� YLFWLP¶V� SV\FKH� DQG�RU������
HPRWLRQDO�ZHOO-EHLQJ� 

�� $Q\�VODQGHURXV�VWDWHPHQW�RU�DFFXVDWLRQ� WKDW�FDXVHV� WKH�YLFWLP�����������������
XQGXH� HPRWLRQDO� GLVWUHVV� OLNH� GLUHFWLQJ� IRXO� ODQJXDJH� RU�������
SURIDQLW\� DW� WKH� WDUJHW�� QDPH-FDOOLQJ�� WRUPHQWLQJ� DQG�����������
FRPPHQWLQJ� QHJDWLYHO\� RQ� WKH� YLFWLP¶V� ORRNV�� FORWKHV�� DQG�
ERG\� 

�� ³&\EHU-EXOO\LQJ´� RU� DQ\� EXOO\LQJ� LV� GRQH� WKURXJK� WKH� XVH� RI�����������������
WHFKQRORJ\�RU�DQ\�HOHFWURQLF�PHDQV��7KH�WHUP�VKDOO�DOVR�LQFOXGH�
DQ\� FRQGXFW� UHVXOWLQJ� WR� KDUDVVPHQW�� LQWLPLGDWLRQ�� RU������������
KXPLOLDWLRQ��WKURXJK�WKH�XVH�RI�RWKHU�IRUPV�RI�WHFKQRORJ\��VXFK�
DV��EXW�QRW�OLPLWHG�WR�WH[WLQJ��HPDLO��LQVWDQW�PHVVDJLQJ��FKDWWLQJ��
LQWHUQHW�� VRFLDO� PHGLD�� RQOLQH� JDPHV�� RU� RWKHU� SODWIRUPV� RU����
IRUPDWV�DV�GHILQHG�LQ�'HS(G�2UGHU�1R������V�������DQG 

�� $Q\�RWKHU�IRUP�RI�EXOO\LQJ�DV�PD\�EH�SURYLGHG�LQ�WKH�VFKRRO¶V�
FKLOG�SURWHFWLRQ�RU�DQWL-EXOO\LQJ�SROLF\��FRQVLVWHQW�ZLWK�WKH�$FW�
DQG�WKLV�,55� 

 
7KH�WHUP�³EXOO\LQJ´�VKDOO�DOVR�LQFOXGH� 
 

�� ³6RFLDO� EXOO\LQJ� –� UHIHUV� WR� DQ\� GHOLEHUDWH�� UHSHWLWLYH� DQG���������������
DJJUHVVLYH�VRFLDO�EHKDYLRU�LQWHQGHG�WR�KXUW�RWKHUV�RU�WR�EHOLWWOH�
DQRWKHU�LQGLYLGXDO�RU�JURXS� 

 
�� ³*HQGHU-EDVHG�EXOO\LQJ´�–� UHIHUV� WR�DQ\�DFW� WKDW�KXPLOLDWHV�RU�����������������
H[FOXGHV� D� SHUVRQ� RQ� WKH� EDVLV� RI� SHUFHLYHG� RU� DFWXDO� VH[XDO�
RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\��62*,�� 

 
�� ³%XOO\´�–�UHIHUV�WR�DQ\�VWXGHQW�ZKR�FRPPLWV�DFWV�RI�EXOO\LQJ�DV�
GHILQHG�E\�WKH�,55�RI�5$������� 

 
�� ³%XOOLHG´�RU�³9LFWLP´�–�UHIHUV�WR�DQ\�VWXGHQW�ZKR�H[SHULHQFHV�
WKH�DFWV�RI�EXOO\LQJ�RU�UHWDOLDWLRQ�DV�GHILQHG�E\�WKH�,55�RI�5$�
������ 

 
�� ³%\VWDQGHU´� –� UHIHUV� WR� DQ\� SHUVRQ� ZKR� ZLWQHVVHV� RU� KDV������
SHUVRQDO�NQRZOHGJH�RI�DQ\�DFWXDO�RU�SHUFHLYHG�DFWV�RU�LQFLGHQWV�
RI�EXOO\LQJ�RU�UHWDOLDWLRQ�DV�GHILQHG�E\�WKH�,55�RI������� 

���$QWL-%XOO\LQJ�3ROLF\ 



�� ³/HDUQLQJ�&HQWHU´�–� UHIHUV� WR� OHDUQLQJ� UHVRXUFHV� DQG� IDFLOLWLHV�
RI� D� OHDUQLQJ� SURJUDP� IRU� RXW-RI-VFKRRO� \RXWK� DQG� DGXOWV� DV��
GHILQHG�LQ�'HS(G�2UGHU��1R�������������� 

 
�� ³6HUYLFH�3URYLGHU´�–�UHIHUV�WR�DQ\�SHUVRQ�ZKR�LV�QRW�D�WHDFKHU�
RU�VFKRRO�SHUVRQQHO�EXW�ZKR�ZRUNV� LQ�WKH�VFKRRO��VXFK�DV��EXW�
QRW� OLPLWHG� WR�� VHFXULW\� JXDUGV�� FDQWHHQ� SHUVRQQHO�� XWLOLW\���
ZRUNHUV��DQG�WUDQVSRUWDWLRQ�VHUYLFH�SHUVRQQHO� 

 
�� ³3XSLO´�RU�³6WXGHQW´�–�UHIHUV�WR�DQ\�SHUVRQ�ZKR�DWWHQGV�FODVVHV�
LQ�DQ\�OHYHO�RI�EDVLF�HGXFDWLRQ��DQG�LQFOXGHV�D�SXSLO�RU�OHDUQHU�
DV�GHILQHG�LQ�'HS(G�2UGHU�1R������V������ 

 
 
6HFWLRQ�,,,��$'237,21�2)�$17,-%8//<,1*�32/,&< 
 
 &RQVLVWHQW�ZLWK�WKH�UHTXLUHPHQW�R�'HS(G�2UGHU�1R������V�������
863)� LV� KHUHE\� DGRSWLQJ� WKLV� $QWL-%XOO\LQJ� 3ROLF\� WR� DGGUHVV� DQG�����������������
SUHYHQW� EXOO\LQJ� LQ� WKH� VFKRRO��7KLV� SROLF\� VKDOO� EH� UHJXODUO\� XSGDWHG�
DQG� VKDOO� LQFOXGH� SURYLVLRQV� RQ� SURKLELWHG� DFWV�� SUHYHQWLRQ� DQG�����������������������
LQWHUYHQWLRQ�SURJUDPV��PHFKDQLVPV�DQG�SURFHGXUHV�� 
 
 
6HFWLRQ�,9��352+,%,7('�$&76 
 
$��3URKLELW�WKH�IROORZLQJ�DFWV� 
 

�� %XOO\LQJ�RQ� VFKRRO�JURXQGV��SURSHUW\� LPPHGLDWHO\�DGMDFHQW� WR�
VFKRRO� JURXQGV�� DW� VFKRRO-VSRQVRUHG� RU� VFKRRO�����������������������������������
UHODWHG-DFWLYLWLHV�� IXQFWLRQV� RU� SURJUDPV� ZKHWKHU� RQ� RU� RII�
VFKRRO� JURXQGV�� DW� VFKRRO�EXV� VWRSV�� RQ� VFKRRO�EXVHV� RU�RWKHU�
YHKLFOHV�RZQHG��OHDVHG�RU�XVHG�E\�D�VFKRRO��WKURXJK�WKH�XVH�RI�
WHFKQRORJ\�RU�DQ�HOHFWURQLF�GHYLFH�RZQHG��OHDVHG�RU�XVHG�E\�D�
VFKRRO� 

 
�� %XOO\LQJ�DW�D�ORFDWLRQ��DFWLYLW\��IXQFWLRQ�RU�SURJUDP�WKDW�LV�QRW�
VFKRRO-UHODWHG� DQG� WKURXJK� WKH� XVH� RI� WHFKQRORJ\� RU� DQ����������������������
HOHFWURQLF�GHYLFH�WKDW�LV�QRW�RZQHG��OHDVHG�RU�XVHG�E\�D�VFKRRO�
LI�WKH�DFWV�LQ�TXHVWLRQ�FUHDWH�D�KRVWLOH�HQYLURQPHQW�DW�VFKRRO�IRU�
WKH� YLFWLP�� LQIULQJH� RQ� WKH� ULJKWV� RI� WKH� YLFWLP� DW� VFKRRO�� RU����������������������
PDWHULDOO\�DQG�VXEVWDQWLDOO\�GLVUXSW�WKH�HGXFDWLRQ�SURFHVV�RU�WKH�
RUGHUO\�RSHUDWLRQ�RI�D�VFKRRO��DQG 

 
���5HWDOLDWLRQ�DJDLQVW�D�SHUVRQ�ZKR�UHSRUWV�EXOO\LQJ��ZKR�SURYLGHV�
LQIRUPDWLRQ� GXULQJ� DQ� LQYHVWLJDWLRQ� RI� EXOO\LQJ�� RU� ZKR� LV� D�
ZLWQHVV�WR�RU�KDV�UHOLDEOH�LQIRUPDWLRQ�DERXW�EXOO\LQJ� 

 ������$QWL-%XOO\LQJ�3ROLF\��� 

%� ,GHQWLI\�WKH�UDQJH�RI�GLVFLSOLQDU\�DGPLQLVWUDWLYH�DFWLRQV�WKDW�PD\�EH�
WDNHQ�DJDLQVW�D�SHUSHWUDWRU�IRU�EXOO\LQJ�RU�UHWDOLDWLRQ�ZKLFK�VKDOO�EH�
FRPPHQVXUDWH�ZLWK�WKH�QDWXUH�DQG�JUDYLW\�RI�WKH�RIIHQVH��3URYLGHG��
7KDW�� LQ� DGGLWLRQ� WR� WKH� GLVFLSOLQDU\� VDQFWLRQV� LPSRVHG� XSRQ� D�������
SHUSHWUDWRU�RI�EXOO\LQJ�RU� UHWDOLDWLRQ��KH�VKH�VKDOO�DOVR�EH� UHTXLUHG�
WR�XQGHUJR�D�UHKDELOLWDWLRQ�SURJUDP�ZKLFK�VKDOO�EH�DGPLQLVWHUHG�E\�
WKH� LQVWLWXWLRQ�FRQFHUQHG��7KH�SDUHQWV�RI� WKH� VDLG�SHUSHWUDWRU� VKDOO�
EH� HQFRXUDJHG� E\� WKH� VDLG� LQVWLWXWLRQ� WR� MRLQ� WKH� UHKDELOLWDWLRQ�����
SURJUDP� 

 
&� (VWDEOLVK�FOHDU�SURFHGXUHV�DQG�VWUDWHJLHV�IRU�� 
 

�� 5HSRUWLQJ�DFWV�RI�EXOO\LQJ�RU�UHWDOLDWLRQ� 
�� 5HVSRQGLQJ� SURPSWO\� WR� DQG� LQYHVWLJDWLQJ� UHSRUWV� RI�����������������
EXOO\LQJ�RU�UHWDOLDWLRQ� 

�� 5HVWRULQJ� D� VHQVH� RI� VDIHW\� IRU� D� YLFWLP� DQG� DVVHVVLQJ� WKH�����
VWXGHQW¶V�QHHG�IRU�SURWHFWLRQ� 

�� 3URWHFWLQJ� IURP� EXOO\LQJ� RU� UHWDOLDWLRQ� RI� D� SHUVRQ� ZKR������������
UHSRUWV� DFWV� RI� EXOO\LQJ�� UHOLDEOH� LQIRUPDWLRQ� GXULQJ� DQ���������
LQYHVWLJDWLRQ� RI� EXOO\LQJ�� RU� LV� ZLWQHVV� WR� RU� KDV� UHOLDEOH�������
LQIRUPDWLRQ�DERXW�DQ�DFW�RI�EXOO\LQJ� 

�� 3URYLGLQJ� FRXQVHOLQJ� RU� UHIHUUDO� WR� DSSURSULDWH� VHUYLFHV� IRU���
SHUSHWUDWRUV�� YLFWLPV� DQG� DSSURSULDWH� IDPLO\� PHPEHUV� RI� WKH�
VDLG�VWXGHQW� 

 
'� (QDEOH� VWXGHQWV� WR� DQRQ\PRXVO\� UHSRUW� EXOO\LQJ� RU� UHWDOLDWLRQ���������

3URYLGHG��KRZHYHU�� WKDW�QR�GLVFLSOLQDU\�DGPLQLVWUDWLYH�DFWLRQ�VKDOO�
EH�WDNHQ�DJDLQVW�D�SHUSHWUDWRU�VROHO\�RQ�WKH�EDVLV�RI�DQ�DQRQ\PRXV�
UHSRUW� 

 
(� 6XEMHFW� D� VWXGHQW� ZKR� NQRZLQJO\� PDNHV� D� IDOVH� DFFXVDWLRQ� RI����������������

EXOO\LQJ�WR�GLVFLSOLQDU\�DGPLQLVWUDWLYH�DFWLRQ� 
 
)� (GXFDWH� VWXGHQWV� RQ� WKH� G\QDPLFV� RI� EXOO\LQJ�� WKH� DQWL-EXOO\LQJ��

SROLFLHV�RI�WKH�VFKRRO�DV�ZHOO�DV�WKH�PHFKDQLVPV�RI�VXFK�VFKRRO�IRU�
WKH�DQRQ\PRXV�UHSRUWLQJ�RI�DFWV�RI�EXOO\LQJ�RU�UHWDOLDWLRQ� 

 
*� (GXFDWH�SDUHQWV�DQG�JXDUGLDQV�DERXW�WKH�G\QDPLFV�RI�EXOO\LQJ��WKH�

DQWL-EXOO\LQJ�SROLFLHV�RI�WKH�VFKRRO�DQG�KRZ�SDUHQWV�DQG�JXDUGLDQV�
FDQ�SURYLGH�VXSSRUW�DQG�UHLQIRUFH�VXFK�SROLFLHV�DW�KRPH� 

 
 
 

���$QWL-%XOO\LQJ�3ROLF\ 



6HFWLRQ�9��35(9(17,9(�0($685(6 
 
 863)� $GRSWV� WKH� SUHYHQWLRQ� SURJUDPV� LGHQWLILHG� LQ� 5XOH� ,9�
6HFWLRQ� �� RI� WKH� ,55� RI� 5$� ������� 863)� DOVR� LGHQWLILHG� VRPH����������
SUHYHQWLYH� VWUDWHJLHV� DQG�PHDVXUHV�� DQG�FDSDFLW\�EXLOGLQJ�DFWLYLWLHV� WR�
DGGUHVV�DQG�SUHYHQW�EXOO\LQJ��DQG�RWKHU�DFWV�RI�DEXVH� 
 

�� (GXFDWLRQ��7KURXJK�WKH�FXUULFXOXP��SDUWLFXODUO\�EXW�QRW�VROHO\�
WKURXJK�9DOXHV� DQG�+HDOWK�(GXFDWLRQ� OHVVRQV���863)� DLPV� WR�
WHDFK�SXSLOV�WR�XQGHUVWDQG�ZKDW�LV�EXOO\LQJ�DQG�WR�VSHDN�XS�RU�
UHSRUW�LI�WKH\�EHOLHYH�WKH\�RU�RWKHUV�DUH�EHLQJ�EXOOLHG� 

 
���2WKHU�FODVV-URRP�OHYHO�LQLWLDWLYH�WKDW�IRFXV�RQ� 
 

D� 5HLQIRUFLQJ�VFKRRO-ZLGH�UXOHV�SHUWDLQLQJ�WR�EXOO\LQJ� 
E� %XLOGLQJ� D� SRVLWLYH� VHQVH� RI� VHOI� DQG� LQWHUSHUVRQDO�����������������
UHODWLRQVKLSV� WKURXJK� WKH� GHYHORSPHQW� RI������������������������������
VHOI-DZDUHQHVV� DQG� VHOI-PDQDJHPHQW�� LQWHUSHUVRQDO� VNLOOV�
DQG� HPSDWK\�� DQG� UHVSRQVLEOH� GHFLVLRQ-PDNLQJ� DQG������
SUREOHP-VROYLQJ� 

F� 'LVFXVVLRQ�RI� LVVXHV� UHODWHG� WR�EXOO\LQJ�� DQG� VWUDWHJLHV� IRU�
UHVSRQGLQJ�WR�DQG�UHSRUWLQJ�RI�LQFLGHQWV�RI�EXOO\LQJ� 

G� 7HDFKLQJ� SRVLWLYH� RQOLQH� EHKDYLRU� DQG� VDIHW\� DQG� KRZ� WR�
UHFRJQL]H�DQG�UHSRUW�F\EHU-EXOO\LQJ��DQG 

H� 3URYLGLQJ�DQ�LQFOXVLYH�DQG�FDULQJ�OHDUQLQJ�HQYLURQPHQW�IRU�
VWXGHQWV� 

 
�� ,QYROYLQJ�SDUHQWV�LQ�EXOO\LQJ�SUHYHQWLRQ�DFWLYLWLHV�VXFK�DV�� 
 

D� 'LVFXVVLRQV� RI� WKH� DQWL-EXOO\LQJ� SROLF\� RI� WKH� VFKRRO������
HPSKDVL]LQJ� EXOO\LQJ� SUHYHQWLRQ� GXULQJ� 3DUHQWV-7HDFKHUV�
$VVRFLDWLRQ�PHHWLQJV�DQG�VHPLQDUV��DQG 

E� &RQGXFWLQJ�RU�VSRQVRULQJ�HGXFDWLRQ�VHVVLRQV�IRU�SDUHQWV�WR�
OHDUQ�� WHDFK�� PRGHO�� DQG� UHLQIRUFH� SRVLWLYH� VRFLDO� DQG�����
HPRWLRQDO�VNLOOV�WR�WKHLU�FKLOGUHQ� 

 
�� 0RQLWRULQJ� VWXGHQWV� ZKR� DUH� YXOQHUDEOH� WR� FRPPLWWLQJ��������������������
DJJUHVVLYH�DFWV�RU�ZKR�DUH�SHUSHWUDWRUV�RI�EXOO\LQJ��RU�ZKR�DUH�
SRVVLEOH� WDUJHWV� RU� YLFWLPV�� IRU� WKH� SXUSRVH� RI� HDUO\�������������������������������
LQWHUYHQWLRQ��7KLV� DFWLYLW\� VKDOO� EH� FRQGXFWHG�ZLWK� WKH� XWPRVW�
FRQILGHQWLDOLW\�DQG�UHVSHFW�IRU�DOO�SDUWLHV�FRQFHUQHG�� 

 
�� %RRNOHW� RQ� $QWL-%XOO\LQJ� 3ROLF\�� 7KLV� LV� GLVWULEXWHG� WR� DOO�������
SXSLOV�VWXGHQWV��VFKRRO�SHUVRQQHO�DQG�FRQWDLQV�WKH�VDQFWLRQV�IRU�
SXSLOV�VWXGHQWV�IRXQG�JXLOW\�RI�EXOO\LQJ�� 

 ������$QWL-%XOO\LQJ�3ROLF\���� 

�� 863)� VKDOO� PDLQWDLQ� D� SRVLWLYH� VFKRRO� FOLPDWH� DQG� DQ��������������������
HQYLURQPHQW� FRQGXFLYH� WR� WKH� DWWDLQPHQW� RI� OHDUQLQJ���������������������������
REMHFWLYHV�� WKH� GHYHORSPHQW� RI� KHDOWK\� UHODWLRQVKLSV� DQG� WKH�
XQGHUVWDQGLQJ�RI�DQG�UHVSHFW�IRU�LQGLYLGXDO�GLIIHUHQFHV� 

 
�� 863)� VKDOO� GR� D� SHULRGLF� DVVHVVPHQW� DQG� PRQLWRULQJ� RI� WKH����������������
QDWXUH�� H[WHQW�� DQG� SHUFHSWLRQV� RI� EXOO\LQJ� EHKDYLRUV� DQG�����������������
DWWLWXGH�DQG�VWXGHQWV�� 

 
�� 863)� VKDOO� GR� SHULRGLF� UHYLHZ� DQG� HQKDQFHPHQW� RI� WKH����������������
VWXGHQWV¶�DQG�SHUVRQQHO¶V�PDQXDO�RU�FRGH�RI�FRQGXFW�LQ�UHODWLRQ�
WR�EXOO\LQJ� 

 
���863)�VKDOO�WHDFK�SRVLWLYH�RQOLQH�EHKDYLRU�DQG�VDIHW\�DQG�KRZ�
WR�UHFRJQL]H�DQG�UHSRUW�F\EHU-EXOO\LQJ�� 

 
����836)� VKDOO� LQYROYH�SDUHQWV� LQ�EXOO\LQJ�SUHYHQWLRQ� DFWLYLWLHV��
7KH� VFKRRO� VKDOO� FRQGXFW� RU� VSRQVRU� HGXFDWLRQ� VHVVLRQV� WR�����������������
SDUHQWV�WR�OHDUQ��WHDFK��PRGHO��DQG�UHLQIRUFH�SRVLWLYH�VRFLDO�DQG�
HPRWLRQDO�VNLOOV�WR�WKHLU�FKLOGUHQ� 

 
���� 863)� VKDOO� PRQLWRU� VWXGHQWV� ZKR� DUH� YXOQHUDEOH� WR�����������
FRPPLWWLQJ�DJJUHVVLYH�DFWV�RI�ZKR�DUH�SHUSHWUDWRUV�RI�EXOO\LQJ��RU�
ZKR� DUH� SRVVLEOH� WDUJHWV� RU� YLFWLPV�� IRU� WKH� SXUSRVH� RI� HDUO\���������������������������
LQWHUYHQWLRQ�� 7KLV� DFWLYLW\� VKDOO� EH� FRQGXFWHG� ZLWK� WKH� XWPRVW��
FRQILGHQWLDOLW\�DQG�UHVSHFW�IRU�DOO�SDUWLHV�FRQFHUQHG� 

 
 
6HFWLRQ�9,��,17(59(17,21�0($685(6 
 
 863)� DGRSWV� WKH� LQWHUYHQWLRQ�PHDVXUHV� LGHQWLILHG� LQ�5XOH� ,9��
6HFWLRQ� �� RI� WKH� ,55� RI� 5$� ������ WR� SURPRWH� WKH� FRQWLQXLW\� RI�������
FRPSUHKHQVLYH�DQWL-EXOO\LQJ�SROLFLHV� 
 

�� 7KHVH� LQWHUYHQWLRQ� PHDVXUHV� DUH� FRPSRVHG� RI� D� VHULHV� RI���������������������
DFWLYLWLHV�ZKLFK�DUH�GHVLJQHG�WR�DGGUHVV�WKH�IROORZLQJ� 

 

D� LVVXHV�WKDW�LQIOXHQFH�WKH�VWXGHQW�WR�FRPPLW�EXOO\LQJ� 
 

E� IDFWRUV�WKDW�PDNH�D�VWXGHQW�D�WDUJHW�RI�EXOO\LQJ��DQG 
 

F� HIIHFWV�RI�EXOO\LQJ� 
 

�� 7KHVH�LQWHUYHQWLRQV�PHDVXUH�DOVR�LQFOXGH�FRXQVHOLQJ��OLIH�VNLOOV�
WUDLQLQJ�� HGXFDWLRQ�� DQG� RWKHU� DFWLYLWLHV� WKDW� ZLOO� HQKDQFH� WKH�
SV\FKRORJLFDO��HPRWLRQDO�DQG�SV\FKR-VRFLDO-ZHOO�EHLQJ�RI�ERWK�
WKH�YLFWLP�DQG�WKH�EXOO\��7KHVH�DFWLYLWLHV�ZLOO�LQFOXGH� 

���$QWL-%XOO\LQJ�3ROLF\ 



D� LQYROYH�DFWLYLWLHV�WKDW�ZLOO�DGGUHVV�DFWV�RI�EXOO\LQJ� 
 
E� HPSKDVL]H� IRUPDWLYH� DQG� FRUUHFWLYH� PHDVXUHV� UDWKHU� WKDQ�
SXQLVKPHQW� 

 
F� FRQIRUP� WR�SULQFLSOHV�RI� FKLOG�SURWHFWLRQ� DQG�SRVLWLYH� DQG�
QRQ-YLROHQW�GLVFLSOLQH� 

 
G� +HOS� WKH� YLFWLP�� WKH� EXOO\�� DQG� WKH� E\VWDQGHUV� XQGHUVWDQG�
WKH�EXOO\LQJ�LQFLGHQW�DQG�LWV�QHJDWLYH�FRQVHTXHQFHV��DQG 

 
H� 3URYLGH�RSSRUWXQLWLHV�WR�SUDFWLFH�SUR-VRFLDO�EHKDYLRU�� 
 

 
�� /DVWO\�� 863)� VKDOO� UHJXODUO\� GHYHORS� LQWHUYHQWLRQ� VWUDWHJLHV�
LQYROYLQJ� DOO� SDUWLHV�� VXFK� DV� EXOOLHV�� YLFWLPV�� E\VWDQGHUV����������������
SDUHQWV�� VFKRRO� SHUVRQQHO�� VHUYLFH� SURYLGHUV� DQG� DOO� RWKHU�����������������
SHUVRQV�ZKR�PD\�EH�DIIHFWHG�E\�WKH�EXOO\LQJ�LQFLGHQW�� 

 

6HFWLRQ�9,,��35272&2/�)25�5(3257,1* 
 
D�� 5HSRUWLQJ� DFWV� RI� EXOO\LQJ� DQG� RWKHU� DFWV� RI� DEXVH�� RU� DQ\������������������
YLRODWLRQ�RI�WKH�&RGH�RI�'LVFLSOLQH� 
 
127(��:KHQ�DQ\�UHSRUW�FRPSODLQW�LV�UDLVHG��SURYLGHG�WKH����SHUVRQ���
FRPSODLQHG�RI�LV�QRW�D�PHPEHU�RI�VFKRRO�SHUVRQQHO��� WKH�FRPSODLQW�
LV�LPPHGLDWHO\�DWWHQGHG�WR��$VVHVVPHQW�LV�PDGH�LI�WKH�FRPSODLQDQW�LV�
IXOO\�DZDUH�RI�WKH�FLUFXPVWDQFHV�WKDW�ZDUUDQW��������YDOLGDWLRQ�RI�KLV�
KHU�DFFXVDWLRQ��+H�VKH�LV�LQIRUPHG�RI�WKH������������UHTXLUHPHQWV�RI�D�
IRUPDO�FRPSODLQW�DQG�WKH�FRQVHTXHQFHV�RI�VXFK�� 
 
 /DWHU�� WKH�6FKRRO�1XUVH� SUHSDUHG� D�ZULWWHQ�PHGLFDO� UHSRUW� IRU�
WKH� SDUHQWV�� WKH� VFKRRO� FOLQLF¶V� ILOH� UHFRUGV�� 7KH� WHDFKHU� RU� VFKRRO�
SHUVRQQHO�ZKR�ZLWQHVVHG�WKH�LQFLGHQW�RU�ZKR�ZDV�ILUVW�DW� WKH�VFHQH�
RI�WKH�LQFLGHQW�ILOO�RXW�DQ�,QFLGHQW�5HSRUW�IRU�VXEPLVVLRQ�WR�WKH�6$6� 
 
 :KHQ�� LI� WKH�YLFWLP�RI�EXOO\LQJ� LV�DEOH�� KH�VKH� LV� UHTXHVWHG� WR�
ZULWH�D�QDUUDWLYH�RI�WKH�LQFLGHQW�ZKLFK�LV�ODWHU�DWWDFKHG�WR�WDNH�,QWDNH�
6KHHW�� ,I� KH�VKH� LV�XQDEOH� WR�ZULWH� D�QDUUDWLYH�E\�KLPVHOI�� WKH�6$6�
ZLOO�WDNH�QRWHV�DV�KH�LQWHUYLHZV�WKH�YLFWLP�DERXW�WKH�LQFLGHQW�� 

 ������$QWL-%XOO\LQJ�3ROLF\��� 

E�� 5HSRUW� RI� SXSLO�VWXGHQW� ZKR� DOOHJHGO\� ZLWQHVVHG� DQ� DFW� RI��������
EXOO\LQJ��� 
 
 7KH�SXSLO�VWXGHQW�ZLWQHVV� UHSRUWV� WR�KLV�KHU� FODVV�DGYLVHU��7KH�
WHDFKHU-DGYLVHU�PXVW�WDNH�GRZQ�QRWHV�RI�DQ\�YHUEDO�UHSRUWV�DQG�KDYH�
WKHVH� QRWHV� YDOLGDWHG� E\� WKH� SXSLO�ZKR� LV� WKH� VRXUFH� RI� WKH� YHUEDO������
LQFLGHQW� UHSRUW�� 7KH� WHDFKHU� ZLOO� ODWHU� UHTXHVW� WKH� SXSLO� WR� ZULWH� D������
QDUUDWLYH��EXW�RQO\�LI�KH�VKH�LV�ZLOOLQJ�DQG�DEOH�WR�GR�VR� 
 
F���5HSRUW�RI�D�WHDFKHU�ZKR�ZLWQHVVHG�DQ�DFW�RI�EXOO\LQJ 
 
 ,I�WKH�WHDFKHU�ZLWQHVVHG�RU�KDV�YDOLGDWHG�DQ�DFW�RI�EXOO\LQJ��VKH�
LV�WR�DFFRPSOLVK�DQ�,QFLGHQW�5HSRUW�IRU�VXEPLVVLRQ�WR�WKH�6$6� 
 
G�� 5HSRUW� DQG� UHIHUUDO� RI� D� SXSLO�VWXGHQW� DOOHJHGO\� LQYROYHG� LQ������
EXOO\LQJ�RXWVLGH�WKH�VFKRRO�LQYROYLQJ�SHUVRQV�ZKR�DUH�QRW�PHPEHUV�
RI�WKH�VFKRRO�FRPPXQLW\ 
 
 :KHQ� DQ\� PHPEHU� RI� WKH� VFKRRO�� ZKHWKHU� SXSLO�VWXGHQW� RU�
VFKRRO� SHUVRQQHO� LV� UHSRUWHG� WR� KDYH� EXOOLHG� D� YLFWLP� RXWVLGH� WKH�
VFKRRO�ZLWK�SHUVRQV�ZKR�DUH�QRW�PHPEHUV�RI�WKH�VFKRRO�FRPPXQLW\��
DQ� LQFLGHQW� UHSRUW� PD\� EH� ILOHG� DQG� VXEPLWWHG� WR� WKH� VFKRRO����������
DGPLQLVWUDWRU� XQGHU� ZKRVH� MXULVGLFWLRQ� WKH� LQYROYHG� VWXGHQW� RU�����
SHUVRQQHO�EHORQJV�� 
 
H�� 5HSRUW� DQG� UHIHUUDO� RI� D� SXSLO�VWXGHQW� DOOHJHGO\� EHLQJ����������������������
EXOOLHG��DEXVHG�DQG�SK\VLFDOO\�LQMXUHG�E\�KLV�KHU�RZQ�SDUHQWV�� 
 
 :KHQ�SK\VLFDO� LQMXU\� LPSRVHG�XSRQ�DQ\�RI�RXU�SXSLOV�VWXGHQW�
E\� WKHLU� RZQ� SDUHQWV� LV� YDOLGDWHG� WKURXJK� QDUUDWLYHV� RU� VWDWHPHQWV��
DOO�SHUWLQHQW�GRFXPHQWV�DUH�SUHVHQWHG�WR�WKH�6FKRRO�3UHVLGHQW�� 
 
I�� 5HSRUWLQJ� $QRQ\PRXVO\�� $QRQ\PRXV� UHSRUW� RI� EXOO\LQJ� DUH����������
HQWHUWDLQHG�EXW�HYHQ� LI� WKH�SHUSHWUDWRU� LV�IRXQG�JXLOW\�� �WHFKQLFDOO\��
QR�GLVFLSOLQDU\�DGPLQLVWUDWLYH�DFWLRQ�FDQ�EH�WDNHQ� 

 
·�&RSLHV�RI� ,QWDNH� 6KHHWV� DUH� VXEPLWWHG� WR� WKH�'HS(G�'LYLVLRQ�2IILFH�
DIWHU�HDFK�VFKRRO�\HDU�� 
 
$��5HVSRQGLQJ�WR�UHSRUWV�RI�EXOO\LQJ� 

 
��� 5HVSRQGLQJ� WR� UHSRUWV� ZKHQ� ERWK� WKH� RIIHQGHG� DQG� YLFWLP� DUH���������
VWXGHQWV 
 
D��7KH�SXSLO�VWXGHQW�LQYROYHG�LQ�WKH�UHSRUWHG�FDVH�LV�PHW�VHSDUDWHO\�IRU�D�
GLDORJXH�ZLWK�WKH�6$6�&RRUGLQDWRU�� 

���$QWL-%XOO\LQJ�3ROLF\ 



E��7KH\�DUH�UHTXHVWHG�WR�QDUUDWH�WKH�LQFLGHQW�RUDOO\�DQG�RU�LQ�ZULWLQJ�
LI� � � ZLOOLQJ� �LQ� WKH� SUHVHQFH� RI� D� WHDFKHU�DGYLVHU��� � 7KH� 6$6�����������
&RRUGLQDWRU� OLVWHQV�� WDNHV� GRZQ� SHUWLQHQW� QRWHV�� DVVHVVHV� WKH��������
LQIRUPDWLRQ� SDUWLFXODUO\� LI� WKHUH� LV� QHHG� IRU� DQ\� RI� WKH� LQYROYHG����
SDUWLHV� WR�EH�SURWHFWHG�� DQG�H[SODLQV� WKH�SURFHGXUH� WR�EH� IROORZHG���
7KH�6$6�&RRUGLQDWRU� HQVXUHV� WKH� VHQVH�RI� VDIHW\� IRU� WKH�YLFWLP�DV�
ZHOO�DV�IRU�WKH�DOOHJHG�RIIHQGHU�� 
 
F��,QYHVWLJDWLRQ�JDWKHULQJ�RI�VXIILFLHQW�GRFXPHQWDWLRQ�RI�VXSSRUWLQJ�
HYLGHQFH�FRPPHQFHV���$IWHU�WKLV��LQYROYHG�SDUWLHV�DUH�DVNHG�WR�IDFH�
HDFK�RWKHU�WR�IXUWKHU�YDOLGDWH�VWDWHPHQWV�RU�JDWKHUHG�LQIRUPDWLRQ��EXW�
RQO\�LI�WKH\�DUH�ZLOOLQJ�WR�GR�VR�� 
 
G��,I�WKH�LQFLGHQW�LV�GHHPHG�DV�D�SHWW\�FRQIOLFW��RU�PLVXQGHUVWDQGLQJ��
XQLQWHQWLRQDO� DQG� QRW� D� GHOLEHUDWH� DFW� RI� EXOO\LQJ�� WKH� VWXGHQWV� DUH�
PHW� E\� WKH� 6$6�&RRUGLQDWRU� VHSDUDWHO\� RU� WRJHWKHU� IRU� D� GLDORJXH�
�GHSHQGLQJ�RQ�WKH�ZLOOLQJQHVV�RI�ERWK�SDUWLHV����7KH�REMHFWLYH�RI�WKH��
GLDORJXH�LV�H[SODLQHG�WR�WKH�LQGLYLGXDO�RI�ERWK�SDUWLHV� 
 
H��$Q�,QFLGHQW�5HSRUW�LV�DFFRPSOLVKHG�E\�WKH�6$6��,W�VKRXOG�FRQWDLQ�
WKH�UHVROXWLRQV�GXULQJ�WKH�GLDORJXHV�DQG�UHFRPPHQGDWLRQV�LI�DQ\� 
 
I��)RU�EXOO\LQJ�FDVHV�� DQ� ,QWDNH�6KHHW� LV� DFFRPSOLVKHG�E\� WKH�6$6������
&RRUGLQDWRU�LQ�OLHX�RI�DQ\�RWKHU�DGXOW� UHSRUWLQJ� WKH�LQFLGHQW�� LQLWLDO���
QDUUDWLYH� UHSRUWV�ZULWWHQ� E\� WKH� VWXGHQWV� LQ� WKH� SUHVHQFH� RI� KLV�KHU��
WHDFKHU-DGYLVHU�GXULQJ�WKH�LQYHVWLJDWLRQ��LI�DQ\��DUH�DWWDFKHG�� 
 
J��7KH�3ULQFLSDO�DQG�6FKRRO�3UHVLGHQW�LV�DSSULVHG�LPPHGLDWHO\�DERXW�
DQ\�EXOO\LQJ�LQFLGHQW�� 
 
K�� 3DUHQWV� RI� ERWK� VWXGHQWV� DUH� LQIRUPHG� LPPHGLDWHO\�� 7KH\� DUH�
FDOOHG�RU�D� VSHFLDO�FRQIHUHQFH�E\� WKH�6$6�&RRUGLQDWRU�RQ�VHSDUDWH�
WLPH� VFKHGXOHV� IRU� IRUPDO� UHOD\LQJ� RI� WKH� LQFLGHQW�� ZKDW� KDV� EHHQ�
GRQH��DQG�WKH�SURFHVV�IROORZHG��3DUHQWV�DUH�FDOOHG�EDFN�WR�VFKRRO�DV�
VRRQ�DV�����VXIILFLHQW�DQG�YDOLGDWHG�LQIRUPDWLRQ�LV�FROOHFWHG�� 
 
L�� 'HSHQGLQJ� RQ� WKH� DSSUDLVDO� RI� WKH� 6$6� &RRUGLQDWRU�� WKH�����������������
'LVFLSOLQDU\�%RDUG�LV�JDWKHUHG�WR�GHOLEHUDWH�DQG�GHFLGH�RQ�WKH�FDVH��
7KH� UHVXOW� RI� GHOLEHUDWLRQV� LV� UHFRPPHQGDWRU\� LQ� QDWXUH�� IRU� WKH���
DSSURYDO�RI�WKH�8QLYHUVLW\�3UHVLGHQW�� 
 
M�� $V� VRRQ� DV� WKH� VDQFWLRQ� RU� FRXUVH� RI� DFWLRQ� LV� DSSURYHG�� WKH������
SDUHQWV�RI�ERWK�SDUWLHV�DUH�IRUPDOO\�LQIRUPHG����7KH\�ZLOO�EH�DVNHG�WR�
VLJQ�D�����GRFXPHQW�FHUWLI\LQJ�WKDW�WKH\�ZHUH�SURSHUO\�LQIRUPHG�DQG�
WKH�GXH����SURFHVV�ZDV�XQGHUWDNHQ���,W�DOVR�FHUWLILHV�WKDW�WKH\�DFFHSW�
WKH�GHFLVLRQ�RI� WKH�'LVFLSOLQDU\�%RDUG�DQG� WKDW� WKH\�ZLOO�FRRSHUDWH�
ZLWK� WKH� PHDVXUHV� WR� EH� WDNHQ� IRU� LQWHUYHQWLRQ�� SUHYHQWLRQ�� DQG����
UHVWRUDWLYH�MXVWLFH�� 

 ������$QWL-%XOO\LQJ�3ROLF\���� 

N�� ,I� WKH� 'LVFLSOLQDU\� %RDUG� GHFLGHV� WKDW� WKH� YLRODWLRQ� ZDUUDQWV��������������
H[FOXVLRQ� RU� WKH� OLNH�� WKH� FDVH� LV� EURXJKW� WR� WKH� 3ULQFLSDO� DQG� WKH������
8QLYHUVLW\�3UHVLGHQW�IRU�IXUWKHU�GHOLEHUDWLRQ�� 

 
���5HVSRQGLQJ�WR�5HSRUWV�ZKHQ�WKH�DJJUHVVRU�LV�D�WHDFKHU�HPSOR\HH�� 
 
 )RU� SURKLELWHG� DFWV� FRPPLWWHG� E\� VFKRRO� SHUVRQQHO� RU� RIILFLDO�
DJDLQVW� D� OHDUQHU� VXFK� DV� EXOO\LQJ�� YLROHQFH�� GLVFULPLQDWLRQ�� UHIHU� WR��
'HS(G�2UGHU�1R������V������ 
 

D��$OOHJHG� WHDFKHU�HPSOR\HH� DFFXVHG�RI� EXOO\LQJ� RU� FKLOG� DEXVH� RU������������
YLRODWLRQ� RI� WKH� &RGH� RI� 'LVFLSOLQH� LV� LQIRUPHG� LQ� ZULWLQJ� DQG� LV����������
JLYHQ���GD\V�WR�UHVSRQG�DOOHJDWLRQ� 
 
E�� 9LRODWLRQ� LV� IXUWKHU� GRQH� E\� VHHNLQJ� ERWK� YHUEDO� DQG� ZULWWHQ�����������������
QDUUDWLYHV�IURP�ZLWQHVV�LI�SRVVLEOH� 
 
F�� 7KH� +XPDQ� 5HVRXUFH� 0DQDJHPHQW� 'HSDUWPHQW� �+50'��� LQ�
FKDUJH�RI�SHUVRQQHO��IDFLOLWDWHV�WKH�DFWLRQ�WR�EH�WDNHQ�LQ�DFFRUGDQFH�
ZLWK�H[LVWLQJ�SROLF\�RQ�KDUDVVPHQW� 
 
G��3ULRU� WR� WKH�'LVFLSOLQDU\�%RDUG�+HDULQJ��DOO�SHUWLQHQW�GRFXPHQW�
UHSRUWV� LQFOXGLQJ� WKH�ZULWWHQ�UHVSRQVH�RI�WKH�DFFXVHG�DUH�VXEPLWWHG�
WR�WKH�+50'�DQG�RIILFH�KHDG�FRQFHUQHG� 
 
H��7KH�DFFXVHG�LV�JLYHQ�RQ�RSSRUWXQLW\�WR�GHIHQG�KLPVHOI�KHUVHOI� LQ�
IURQW�RI�WKH�LQYHVWLJDWLQJ�FRPPLWWHH� 
 
I��$�GHFLVLRQ�LV�UHDFKHG�DQG�UHOHDVHG�D�VRRQ�DV�SRVVLEOH� 
 
J��7KH�DFFXVHG�LV�PHW�E\�KLV�KHU�LPPHGLDWH�VXSHULRU�IRU�WKH�UHVXOW�RI�
WKH�GHOLEHUDWLRQ� 
 
K��$OO�SHUVRQDOLWLHV�LQYROYHG��YLFWLP��DOOHJHG�RIIHQGHU��SDUHQWV�RI�WKH�
YLFWLP��DUH�UHJXODUO\�DSSULVHG�DV�GXH�SURFHVV�LV�FDUULHG�RXW� 

���5HVSRQGLQJ� WR� D� UHSRUW� DQG� UHIHUUDO� RI� D� VWXGHQW� DOOHJHGO\�EXOOLHG�D�
YLFWLP�RXWVLGH�WKH�VFKRRO�LQYROYLQJ�SDUVRQV�ZKR�DUH�QRW�PHPEHU�RI�WKH�
VFKRRO�FRPPXQLW\� 
 
 $OWKRXJK� WKH� VFKRRO� LV� QR� ORQJHU� GLUHFWO\� DFFRXQWDEOH� IRU�����������������
LQFLGHQWV� RXWVLGH� WKH� VFKRRO�� LW� XSKROGV� D� UHVSRQVLELOLW\� WR� HQVXUH� WKH�
VDIHW\� RI� LWV� VWXGHQWV� DQG� SHUVRQQHO�� 'HSHQGLQJ� RQ� WKH� JUDYLW\� RI� WKH�
LQFLGHQW� DQG� WKH� SRWHQWLDO� WKUHDW� WR� WKH� OLIH� DQG� VDIHW\� RI� WKH� LQYROYHG�
VWXGHQW� RU� SHUVRQQHO�� WKH� &RPPLWWHH� RQ� &KLOG� 3URWHFWLRQ� �&3&���������
UHSUHVHQWDWLYH�IURP�WKH�EDUDQJD\�LV�QRWLILHG�FRQVXOWHG� 

���$QWL-%XOO\LQJ�3ROLF\ 



 $IWHU� LQYHVWLJDWLRQ� DQG� GXH� SURFHVV�� DSSURSULDWH� GLVFLSOLQDU\�
DFWLRQ�PD\�EH� LPSRVHG�RQ� WKH� HUULQJ� VWXGHQW�RU�SHUVRQQHO� LI�KH�VKH� LV�
IRXQG�JXLOW\�RI�YLRODWLQJ�WKH�VWXGHQW�RU�SHUVRQQHO�FRGH�RI�'LVFLSOLQH� 
 
��� 5HVSRQGLQJ� WR� D� UHSRUW� DQG� UHIHUUDO� RI� D� VWXGHQW� DOOHJHGO\� EHLQJ�����������
EXOOLHG�SK\VLFDOO\�KXUW��DEXVHG�E\�KLV�KHU�RZQ�SDUHQWV� 
 
 7KH�8QLYHUVLW\�3UHVLGHQW� � WKURXJK�D�UHFRPPHQGDWLRQ�IURP�WKH�������������
3ULQFLSDO�PD\� UHIHU� WKH� FDVH� WR� WKH�'HSDUWPHQW� RI� 6RFLDO�ZHOIDUH� DQG�
GHYHORSPHQW��'6:'��IRU�DVVHVVPHQW��7KH�37$�PD\�DOVR�EH�DVNHG� WR�
DVVLVW� LQ� WKH� FDVH�� � 7KH� '6:'� VKDOO� GHWHUPLQH� WKH� DSSURSULDWH�����������
LQWHUYHQWLRQ� 
 
 ,I�WKH�YLFWLP�LV�GHWHUPLQHG�WR�EH�DW�ULVN��WKH�3ULQFLSDO��ZLWK�WKH�
DLG� RI� WKH� DVVLJQHG�*XLGDQFH�&RXQVHORU�7HDFKHU�� DQG� LQ� FRRUGLQDWLRQ�
ZLWK� WKH� '6:'�� VKDOO� LPPHGLDWHO\� UHPRYH� WKH� YLFWLP�� RU� LQ��������������������
DSSURSULDWH� FDVHV�� WKH� RIIHQGHU�� IURP� WKH� SODFH� RI� WKH� LQFLGHQW�� 7KH�
FKLOG¶V�IDPLO\�VKDOO�EH�LQIRUPHG�RI�DQ\�DFWLRQ�WDNHQ� 

 
%��3URWHFWLQJ�)URP�5HWDOLDWLRQ 
 
 )HDU� RI� UHWDOLDWLRQ� LV� D� QRUPDO� IHHOLQJ� H[SHULHQFHG� E\� DOO�������
LQGLYLGXDOV� LQYROYHG� LQ� WKH� FDVH�� WKH� YLFWLP�� WKH� DFFXVHG�� DQG� WKH�������
ZLWQHVV�� FRPSODLQDQW� RU� SHUVRQ� UHVSRQVLEOH� IRU� H[SRVLQJ�UHSRUWLQJ� WKH�
SHUVRQ� UHVSRQVLEOH� IRU� DFW� LQ�YLRODWLRQ�RI� WKH�&RGH�RI�'LVFLSOLQH�� ,W� LV�
WKH�UHVSRQVLELOLW\�RI�WKH�VFKRRO�DXWKRULW\�DVVLJQHG�WR�HDFK�FDVH�WR�HQVXUH�
WKH�VDIHW\�RI�DOO�WKHVH�SDUWLHV� 

 
7KH�IROORZLQJ�PHDVXUHV�DUH�WDNHQ� 

���$OO�LQGLYLGXDOV�LQYROYHG�LQ�WKH�FDVH�DUH�JLYHQ�VWHUQ�ZDUQLQJ�WKDW�
ZKLOH� LQYHVWLJDWLRQ� LV� RQJRLQJ�� WKHUH� LV� QRW� WR� EH� DQ\� IRUP�RI�
UHWDOLDWLRQ� RU� DQ\� IRUP� RI� QHJDWLYH� UHDFWLRQ� IURP� DQ\RQH�� ,I�
GHHPHG�QHFHVVDU\��WKHUH�DUH�DVNHG�WR�VWD\�DZD\� 

 
��� ,I� WKHUH� LV� D� SRWHQWLDO� WKUHDW� RI� SK\VLFDO� UHWDOLDWLRQ� IURP� WKH�������������
HUULQJ� LQGLYLGXDO�� KH�VKH� LV� SXW� XQGHU� SUHYHQWLYH� VXVSHQVLRQ��
3DUHQWV� DUH� DGYLVHG� WR� WDNH� SUHFDXWLRQDU\�PHDVXUHV�ZKLOH� WKH�
VWXGHQW�LV�QRW�LQ�VFKRRO� 

 
���:KLOH�LQ�VFKRRO��WKH�FODVV�DGYLVHUV�RI�WKH�VWXGHQWV�RI�WKH�SDUWLHV�
LQYROYHG� DVVXPH� UHVSRQVLELOLW\� RYHU� WKH� SXSLO�VWXGHQWV� XQGHU�
WKHLU� FDUH� DJDLQVW� SRVVLEOH� UHWDOLDWLRQ�� 7KHVH� FODVV� DGYLVHUV��
DORQJ� ZLWK� WKH� 6$6� PRQLWRU� WKH� GD\-WR-GD\� DFWLYLWLHV� DQG������������������
EHKDYLRU�RI�WKH�SXSLOV�LQYROYHG�LQ�WKH�FDVH� 

 �����$QWL-%XOO\LQJ�3ROLF\��� 

6HFWLRQ�9,,,��5()(55$/�$1'�&2816(/,1* 
 
 $VLGH� IURP� LPSRVLQJ�D�GLVFLSOLQDU\�PHDVXUH� FRPPHQVXUDWH� WR�
WKH�DFWLRQ�RI�WKH�VWXGHQW��D�QHFHVVDU\�FRXQVHOLQJ�VKDOO�EH�DFFRUGLQJ� WR�
WKH�VWXGHQWV�VLQFH�WKH�VFKRRO¶V�SXUSRVH�LV�QRW�WR�FRQYLFW�WKH�VWXGHQWV�EXW�
WR� DVVLVW� KLP�KHU� WR� UHDOL]H� KLV� RU� KHU� PLVEHKDYLRU�� 7KH� SDUHQW� RU��������������������
JXDUGLDQ� PD\� EH� LQYLWHG� WR� WDNH� SDUW� LQ� FRXQVHOLQJ� SURFHVV� RU��������������������������
UHKDELOLWDWLRQ�VHVVLRQV�GHSHQGLQJ�RQ�WKH�GHWHUPLQDWLRQ�RU�GLVFUHWLRQ�RI�
WKH�*XLGDQFH�&RXQVHORU� 
 

D� *XLGDQFH�UHKDELOLWDWLRQ�VHVVLRQV�ZLWK�WKH�*XLGDQFH�&RXQVHORU 
E� *XLGDQFH�UHKDELOLWDWLRQ�VHVVLRQV�ZLWK�6$6�&RRUGLQDWRU� 

 )RU� ILUVW� WLPH� EXOO\LQJ� LQFLGHQWV�� WKH� IROORZLQJ� UHVWRUDWLYH�
PHDVXUHV�DUH�WDNHQ��GHSHQGLQJ�RQ�WKH�JUDYLW\�� 
 

D� 3HDFH-PDNLQJ� EHWZHHQ� SDUWLHV� LQYROYHG�� 7KLV� LQYROYHV� WKH��������������
YROXQWDU\�H[SUHVVLRQ�RI�UHPRUVH��IRUJLYHQHVV��DQG�UHVWRUDWLRQ�RI�
UHFLSURFDO�IULHQGVKLS��WKXV��UH-HVWDEOLVKLQJ�D�VHQVH�RI�VDIHW\�DQG�
WUXVW� 

E� :KHQ�VXVSHQVLRQ�LV�SDUW�RI�WKH�VDQFWLRQ��WKH�SXSLO�LV�VXEMHFW�WR�
FRPPXQLW\� VHUYLFH� ZLWKLQ� WKH� VFKRRO� FDPSXV� XQOHVV��������������
SUHYHQWLYH�VXVSHQVLRQ�LV�WKH�VSHFLILF�VDQFWLRQ� 

F� )RU�VHFRQG-WLPH�DQG�RU�UHSHDWHG�RFFXUUHQFHV�RI��EXOO\LQJ�E\�WKH�
VDPH�SHUVRQ��3URJUHVVLYH�'LVFLSOLQH�LV�LPSRVHG�� 

 
127(��7KH�6$6�NHHSV�WKH�UHFRUG�RI�DOO�FDVHV�� �7KH�*XLGDQFH�2IILFH�
NHHSV� UHFRUGV�RI� WKHLU� JXLGDQFH�DQG�RU� UHKDELOLWDWLRQ�PHHWLQJV�� �7KHVH�
KHOG�LQ�VWULFW�FRQILGHQWLDOLW\� 
 
 5HJXODU� IROORZ-XS� PHHWLQJV� ZLWK� WKH� 6$6� DQG� *XLGDQFH���
&RXQVHORUV�DUH�VWULFWO\�REVHUYHG� 
 
 
6HFWLRQ�,;��3ROLF\�5HYLHZ� 
 
 7KLV� SROLF\�ZLOO� EH� UHYLHZHG� UHJXODUO\� E\� WKH� 6WXGHQW�$IIDLUV�
6HUYLFHV�� 

���$QWL-%XOO\LQJ�3ROLF\ 
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8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ� �863)�� LV���
FRPPLWWHG� WR� SURYLGLQJ� DQ� HQYLURQPHQW� WKDW� LV� IUHH� IURP� VH[XDO��������
GLVFULPLQDWLRQ�DQG�KDUDVVPHQW��,Q�NHHSLQJ�ZLWK�WKLV�FRPPLWPHQW��863)�
PDLQWDLQV�D�VWULFW�SROLF\�SURKLELWLQJ�DOO�IRUPV�RI�VH[XDO�KDUDVVPHQW�� 
 

8QLYHUVLW\�3ROLF\� � -� � �7KH�HQWLUH�HGXFDWLRQDO�FRPPXQLW\�VXIIHUV�ZKHQ�
VH[XDO� KDUDVVPHQW� LV� DOORZHG� WR� SHUYDGH� WKH� DFDGHPLF� DQG� ODERU�������
DWPRVSKHUH�� ,W� LV� WKHUHIRUH� WKH� GHFODUHG� SROLF\� RI� WKH� 8QLYHUVLW\� WKDW�
VH[XDO�KDUDVVPHQW� LV�XQDFFHSWDEOH�EHKDYLRU��DQG�VKDOO�QRW�EH� WROHUDWHG�
RU� FRQGRQHG�� ,W� LV� IRU� WKLV� UHDVRQ� WKDW� WKHVH� $QWL-6H[XDO� +DUDVVPHQW�
3ROLF\��5XOHV� DQG�5HJXODWLRQV�� ODUJHO\�EDVHG�RQ�5$������RU� WKH�$QWL�
6H[XDO�+DUDVVPHQW�$FW��KDYH�EHHQ�SURPXOJDWHG� 
 
9LRODWLRQ��-� � �9LRODWLRQ�RI�WKLV�SROLF\�VKDOO�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�
XS� WR�DQG� LQFOXGLQJ�H[SXOVLRQ�RU� WHUPLQDWLRQ�DV� WKH�FDVH�PD\�EH�� �$OO�
PHPEHUV�RI�WKH�HGXFDWLRQDO�FRPPXQLW\�DIIHFWHG�E\�D�VH[XDO�KDUDVVPHQW�
LQFLGHQW� VKDOO� EH� WUHDWHG� ZLWK� UHVSHFW� DQG� JLYHQ� IXOO� RSSRUWXQLW\� WR����
SUHVHQW�WKHLU�VLGH�RI�WKH�LQFLGHQW� 
 
7KH�(GXFDWLRQDO�&RPPXQLW\�'HILQHG���-��7KH�(GXFDWLRQDO�&RPPXQLW\�
FRQVLVWV�RI� � WKRVH� LQGLYLGXDOV�RU�JURXSV�RI� LQGLYLGXDOV� DVVRFLDWHG�ZLWK�
863)�RU�LQYROYHG�LQ�RUJDQL]HG�WHDFKLQJ�DQG�OHDUQLQJ�V\VWHPV��7KH\�DUH�
LQGLYLGXDOV� DQG� JURXSV� GLUHFWO\� LQYROYHG� LQ� WKH� DWWDLQPHQW� RI� WKH�������
HGXFDWLRQDO� LQVWLWXWLRQ¶V�REMHFWLYHV��DQG�DUH� WKHUHIRUH�ERXQG�E\�VKDUHG�
SXUSRVHV�� 7KH� LQWHU-UHODWLRQVKLSV� RI� WKH� PHPEHUV� RU� FRQVWLWXHQW��������
HOHPHQWV� RI� WKH� HGXFDWLRQDO� FRPPXQLW\� DUH� FKDUDFWHUL]HG� E\� WKHLU�����
UHVSHFWLYH�ULJKWV�DQG�REOLJDWLRQV� 
 
0HPEHUV�RU�&RQVWLWXHQW�(OHPHQWV� �-� �7KH�PHPEHUV�RU�HOHPHQWV�RI�WKH�
HGXFDWLRQDO�FRPPXQLW\�DUH�DV�IROORZV� 
 

³6WXGHQWV´� UHIHU� WR� LQGLYLGXDOV� ZKR� DUH� HQUROOHG� IRU� RU� HQJDJHG� LQ�����
IRUPDO�HGXFDWLRQ�RU�VKRUW-WHUP�VWXGLHV��RU�SHUIRUPV�RQ-WKH-MRE�WUDLQLQJ��
RU�DWWHQG�FODVVHV�LQ�863)� 

�������������������$QWL-6H[XDO�+DUDVVPHQW�3ROLF\��� 

³6FKRRO� 3HUVRQQHO´� -� UHIHUV� WR� LQGLYLGXDOV� ZRUNLQJ� DQG� HPSOR\HG� LQ�
863)�� ZKHWKHU� DFDGHPLF� RU� QRQ-DFDGHPLF�� WHDFKLQJ� RU� QRQ-WHDFKLQJ��
PDQDJHULDO��VXSHUYLVRU\�RU�UDQN�DQG�ILOH� 
 
'HILQLWLRQ�DQG�&ODVVLILFDWLRQ�RI�6H[XDO�+DUDVVPHQW��-�� 
 

���'HILQLWLRQ� RI� VH[XDO� KDUDVVPHQW�� �:RUN�� HGXFDWLRQ� RU� WUDLQLQJ-
UHODWHG� VH[XDO� KDUDVVPHQW� LV� FRPPLWWHG� E\� DQ� HPSOR\HH���������
DFDGHPLF� RU� QRQ-DFDGHPLF� PDQDJHU�VXSHUYLVRU�� FRRUGLQDWRU��
WHDFKHU�� FRDFK�� WUDLQHU�� RU� � DQ\� RWKHU� SHUVRQ� ZKR�� KDYLQJ��������
DXWKRULW\��LQIOXHQFH�RU�PRUDO�DVFHQGDQF\�RYHU�DQRWKHU�LQ�D�ZRUN�
RU�WUDLQLQJ�RU�HGXFDWLRQ�HQYLURQPHQW��� 

 
D�� GHPDQGV�� UHTXHVWV� RU� RWKHUZLVH� UHTXLUHV� � DQ\� VH[XDO� IDYRU�

 IURP� WKH� RWKHU�� UHJDUGOHVV� RI� ZKHWKHU� RU� QRW� WKH� GHPDQG�������
UHTXHVW�RU�UHTXLUHPHQW�IRU�VXEPLVVLRQ�LV�DFFHSWHG�E\�WKH�REMHFW�
RI�VDLG�DFW��� 

E�� GRHV� DQ� DFW� � ZKLFK� LV� DQ� XQZHOFRPH� VH[XDO� � FRQGXFW� WKDW��������
XQUHDVRQDEO\�LQWHUIHUHV�ZLWK�DQ�LQGLYLGXDO¶V�MRE�RU�FODVVURRP�RU�
DFDGHPLF� SHUIRUPDQFH�� � RU� FUHDWHV� DQ� LQWLPLGDWLQJ�� KRVWLOH�� RU�
RIIHQVLYH�ZRUNLQJ�HQYLURQPHQW��RU� 

F��HYHQ�LQ�WKH�DEVHQFH�RI�WDQJLEOH�RU�HFRQRPLF�FRQVHTXHQFHV���GRHV�
DQ� DFW� FRQVLGHUHG� DV� VH[XDO� DGYDQFHV� RU� ZLWK� VH[XDO��������������
FRQQRWDWLRQ� 

 
��� 6H[XDO� KDUDVVPHQW� FDQ� EH� RI� WZR� NLQGV� DFFRUGLQJ� WR� WKH�����������

HQYLURQPHQW� 
 

D�� ,Q� DQ� HGXFDWLRQ� RU� WUDLQLQJ� HQYLURQPHQW�� VH[XDO� KDUDVVPHQW��
FRPPLWWHG� 

���$JDLQVW�RQH�ZKR�LV�XQGHU��GLUHFWO\�RU�LQGLUHFWO\�WKH�FDUH��
FXVWRG\�RU�VXSHUYLVLRQ�RI�WKH�RIIHQGHU��RU 

���$JDLQVW�RQH�ZKRVH�HGXFDWLRQ��WUDLQLQJ��DSSUHQWLFHVKLS�RU�
WXWRUVKLS�LV�HQWUXVWHG�WR�WKH�RIIHQGHU��RU 

��� $JDLQVW� RQH� ZKRVH� DSSOLFDWLRQ� IRU� PHPEHUVKLS� RU������
FRQWLQXHG� PHPEHUVKLS� RU� SDUWLFLSDWLRQ� RU� DFWLYLW\� LQ� D�
VWXGHQW� RUJDQL]DWLRQ� LV� HQWUXVWHG� WR�� RU� LV� VXEMHFW� WR����
UHYLHZ��FRPPHQW�RU�LQIOXHQFH�E\��WKH��RIIHQGHU��RU 

��� :KHQ� WKH� VH[XDO� IDYRU� LV� PDGH� DV� D� FRQGLWLRQ� WR� WKH�����
JLYLQJ�RI�D�SDVVLQJ�RU�LPSURYHG�JUDGH��RU�WKH�JUDQWLQJ�RI 

����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



�����KRQRUV� DQG� VFKRODUVKLSV�� RU� WKH� SD\PHQW� RI� D� VWLSHQG����
DOORZDQFH� RU� RWKHU� EHQHILWV�� SULYLOHJHV�� RU������������������
FRQVLGHUDWLRQV��RU�WKH�JLYLQJ�RI�DQ\�DFDGHPLF�SULYLOHJH��
RU 

���:KHQ�WKH�VH[XDO�DGYDQFHV�ZRXOG�UHVXOW�RU�KDV�UHVXOWHG�WR�
DQ�LQWLPLGDWLQJ��KRVWLOH�RU�RIIHQVLYH�HQYLURQPHQW�IRU�WKH�
VWXGHQW��WUDLQHH�RU�DSSUHQWLFH� 

 

E�� ,Q� D� ZRUN-UHODWHG� RU� HPSOR\PHQW� HQYLURQPHQW�� VH[XDO�������������
KDUDVVPHQW� LV� � FRPPLWWHG�ZKHQ� WKH� VH[XDO� IDYRU� LV�PDGH� DV� D�
FRQGLWLRQ�LQ�WKH�KLULQJ�RU�LQ�WKH�HPSOR\PHQW��UH-HPSOR\PHQW�RU�
FRQWLQXHG� HPSOR\PHQW� RI� VDLG� LQGLYLGXDO�� RU� LQ� JUDQWLQJ� VDLG�
LQGLYLGXDO� IDYRUDEOH� FRPSHQVDWLRQ�� WHUPV�� FRQGLWLRQV������������
SURPRWLRQV�RU�SULYLOHJHV��RU�WKH�UHIXVDO�WR�JUDQW�WKH�VH[XDO�IDYRU�
UHVXOWV� LQ� OLPLWLQJ�� VHJUHJDWLQJ� RU� FODVVLI\LQJ� WKH� HPSOR\HH�
ZKLFK� LQ� DQ\� ZD\� ZRXOG� GLVFULPLQDWH�� GHSULYH� RU� GLPLQLVK����
HPSOR\PHQW� RSSRUWXQLWLHV� RU� RWKHUZLVH� DGYHUVHO\� DIIHFW� VDLG�
HPSOR\HH�� RU� LQ� DQ\� ZD\� LPSDLU� WKH� HPSOR\HH¶V� ULJKWV� RU�����
SULYLOHJHV�XQGHU�H[LVWLQJ�ODERU�ODZV���RU��DQ\�RI�WKH�DERYH�DFWV�
ZRXOG� UHVXOW� LQ� DQ� LQWLPLGDWLQJ�� KRVWLOH� RU� RIIHQVLYH���������������
HQYLURQPHQW�IRU�WKH�HPSOR\HH� 

 

��� 6H[XDO� KDUDVVPHQW� FDQ� EH� YHUEDO�� YLVXDO� RU� SK\VLFDO�� RU� FDQ� EH�
FRPPLWWHG� WKURXJK� WKH� XVH� RI� � FHOOXODU� SKRQHV�� F\EHUVSDFH� RU��
LQWHUQHW��VRFLDO�PHGLD�VLWHV��RU�DQ\�PRGHUQ�RU�IXWXUH�LQIRUPDWLRQ�
FRPPXQLFDWLRQ� WHFKQRORJ\�� ,W� FDQ�EH�RYHUW� DV� LQ� WKH� VXJJHVWLRQ�
WKDW�D�SHUVRQ�FRXOG�JHW�D�KLJKHU�JUDGH�RU�D�UDLVH�E\�VXEPLVVLRQ�WR�
VH[XDO�DGYDQFHV��7KH�VXJJHVWLRQ�RU�DGYDQFH�QHHG�QRW�EH�GLUHFW�RU�
H[SOLFLW��,W�FDQ�DOVR�EH�LPSOLHG�IURP�WKH�FRQGXFW��FLUFXPVWDQFHV��
DQG�UHODWLRQVKLS�RI�WKH�LQGLYLGXDOV�LQYROYHG� 

 

5RPDQWLF� 5HODWLRQVKLSV� � -� � � 5RPDQWLF� UHODWLRQVKLS� EHWZHHQ� D� VLQJOH��
HPSOR\HH� DQG� VWXGHQW�� RU� � VLQJOH� HPSOR\HH� DQG� VWXGHQW-WHDFKHU���������
DOWKRXJK� QRW� VWULFWO\� SURKLELWHG� LI� SURSHU� DQG� PRUDO�� LV� KHUHE\������������
GLVFRXUDJHG�� 1HYHUWKHOHVV�� DQ\� LPSURSULHW\� RU� VFDQGDORXV� DFWLRQ������
SXEOLFO\� GLVSOD\HG� E\� ERWK� LQGLYLGXDOV� LV� VXEMHFW� WR� RWKHU� UHOHYDQW�����
UHJXODWLRQV�� ZLWK� PRUH� OLDELOLW\� WR� EH� DWWULEXWHG� RQ� WKH� HPSOR\HH��������
$OWKRXJK�E\�LWVHOI�URPDQWLF�UHODWLRQVKLS�LV�QRW�VH[XDO�KDUDVVPHQW��VXFK�
UHODWLRQVKLS�LV�QRW�D�YDOLG�GHIHQVH�DQG�ZLOO�QRW�IUHH�WKH�HPSOR\HH�IURP�
DQ\� OLDELOLW\�XQGHU� WKHVH�5XOHV� LI� KH�VKH� FRPPLWV� D� VH[XDO�KDUDVVPHQW�
DJDLQVW�WKH�RWKHU�SDUW\�� 

$QWL-6H[XDO�+DUDVVPHQW�3ROLF\����� 

%DVLF�7\SHV�RI�6H[XDO�+DUDVVPHQW�-�7KH�IROORZLQJ�DUH�FRQVLGHUHG�EDVLF�
W\SHV�RI�VH[XDO�KDUDVVPHQW� 
 

���³4XLG�SUR�TXR´�VH[XDO�KDUDVVPHQW�-�RFFXUV�ZKHQ�VXEPLVVLRQ�WR�
RU� UHMHFWLRQ� RI� XQZHOFRPH� VH[XDO� DGYDQFHV� RU� UHTXHVWV� WR�����
HQJDJH� LQ� VH[XDO� FRQGXFW� GRQH� SHUVRQDOO\� RU� E\� HPDLO�� WH[W�
PHVVDJHV�RU�DQ\�VRFLDO�PHGLD�SODWIRUP��DQG��RWKHU�SK\VLFDO�DQG�
H[SUHVVLYH�EHKDYLRU�RI�D�VH[XDO�QDWXUH� LV�XVHG�DV� WKH�EDVLV� IRU�
HPSOR\PHQW� GHFLVLRQV�� JLYLQJ� RI� SDVVLQJ� JUDGHV�� JUDQWLQJ� RI��
KRQRUV�RU�VFKRODUVKLSV��RU�WKH�SD\PHQW�RI�D�VWLSHQG��DOORZDQFH�
RU� RWKHU� EHQHILWV�� SULYLOHJHV�� RU� FRQVLGHUDWLRQV�� 4XLG� SUR� TXR�
VH[XDO�KDUDVVPHQW�FDVHV�DUH�KHUHE\�FODVVLILHG�DV�JUDYH� 

 
��� ³+RVWLOH� RU� RIIHQVLYH´� VH[XDO� KDUDVVPHQW� -� RFFXUV� ZKHQ����������

XQZHOFRPH� VH[XDO� FRQGXFW� XQUHDVRQDEO\� LQWHUIHUHV� ZLWK� DQ��
LQGLYLGXDO¶V� MRE� SHUIRUPDQFH� RU� � FUHDWHV� DQ� LQWLPLGDWLQJ�������
KRVWLOH��RU�RIIHQVLYH�ZRUNLQJ�HQYLURQPHQW��HYHQ�LQ�WKH�DEVHQFH�
RI� WDQJLEOH� RU� HFRQRPLF� FRQVHTXHQFHV�� +RVWLOH� RU� RIIHQVLYH��
VH[XDO� KDUDVVPHQW� FDVHV� DUH� KHUHE\� FODVVLILHG� DV� JUDYH�� OHVV�
JUDYH�RU�OLJKW�GHSHQGLQJ�RQ�WKH�JUDYLW\�RI�WKH�DFW� 

 
.LQGV� RI� 6H[XDO�+DUDVVPHQW� %DVHG� RQ�*UDYLW\� RI� WKH�$FW� � -� � 6H[XDO��
KDUDVVPHQW�RIIHQVHV�VKDOO�EH�FODVVLILHG�DV�JUDYH��OHVV�JUDYH�DQG�OLJKW� 
 

���*UDYH�RU�VHULRXV�VH[XDO�KDUDVVPHQW�RIIHQVHV�DUH�WKRVH�ZKLFK�DUH�
VDQFWLRQDEOH�E\�GLVPLVVDO� IURP�ZRUN�� �7KHVH�PD\�LQFOXGH��EXW�
QRW�OLPLWHG�WR���WKH�IROORZLQJ� 

 
D�� 2YHUW�� REYLRXV� RU� EODWDQW� VH[XDO� DGYDQFHV� HYHQ� LI� QRW��������

VXFFHVVIXO�� 
E��7RXFKLQJ�D�SHUVRQ�LQ�WKH�VHQVLWLYH�RU�SULYDWH�SDUW�RI�KLV�KHU�

ERG\��RU�VLPLODU�DFWV�RI�ODVFLYLRXVQHVV�� 
F��'LVSOD\LQJ�REMHFWV�RU�SLFWXUHV�ZKLFK�DUH�VH[XDO�LQ�QDWXUH�WKDW�

ZRXOG� FUHDWH� KRVWLOH� RU� RIIHQVLYH� ZRUN� RU� HGXFDWLYH��������
HQYLURQPHQW� 

G��9HUEDO�DEXVH�RI�D�VH[XDO�QDWXUH�� 
H��5HTXHVW�RU�GHPDQG�IRU�VH[XDO�IDYRUV��HYHQ�LI�QRW�JUDQWHG� 
I��0DNLQJ� VH[XDOO\� OXULG�� OXVFLRXV�� MXLF\�� H[SOLFLW�� VHQVDWLRQDO��

VKRFNLQJ��RU�GHSORUDEOH�UHPDUNV�� 
 

����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



J��8VH�RI�REMHFWV��SLFWXUHV�� OHWWHUV�RU� �ZULWWHQ�QRWHV��PHVVDJHV��
VRFLDO� PHGLD� RU� SKRQH� FDOOV� ZLWK� EROG� SHUVXDVLYH� VH[XDO�
XQGHUSLQQLQJ�� DEXVH� RU� GHPHDQLQJ� FRPPHQWV�� ZKLFK������
FUHDWHV�D�KRVWLOH��RIIHQVLYH�RU�LQWLPLGDWLQJ�ZRUN��OHDUQLQJ�RU�
WUDLQLQJ� HQYLURQPHQW�� ZKLFK� LV� DQQR\LQJ� RU� GLVJXVWLQJ� WR�
WKH�YLFWLP��� 

K��6H[XDO�IDYRU�UHTXHVWHG�RU�GHPDQGHG��RU�VH[XDO�DGYDQFHV�WKDW�
ZRXOG� UHVXOW� RU�KDYH� UHVXOWHG� WR� DQ� LQWLPLGDWLQJ�KRVWLOH�RU�
RIIHQVLYH� HQYLURQPHQW� IRU� WKH� VWXGHQW�� WUDLQHH� RU�������������
DSSUHQWLFH�� 

L��4XLG�SUR�TXR�VH[XDO�KDUDVVPHQW�DV�ZKHQ�WKH�VH[XDO�IDYRU�LV�
PDGH� D� FRQGLWLRQ� WR� WKH� JLYLQJ� RI� D� SDVVLQJ� JUDGH�� RU� WKH�
JUDQWLQJ� RI� KRQRUV� DQG� VFKRODUVKLSV�� RU� WKH� SD\PHQW� RI� D�
VWLSHQG�� DOORZDQFH� RU� RWKHU� EHQHILWV�� SULYLOHJHV�� RU���������
FRQVLGHUDWLRQV��RU�WKH�JLYLQJ�RI�DQ\�DFDGHPLF�SULYLOHJH��RU�
ZKHQ�WKH�VH[XDO�IDYRU�LV�PDGH�DV�D�FRQGLWLRQ�LQ�WKH�KLULQJ�
RU� LQ� WKH� HPSOR\PHQW�� UH-HPSOR\PHQW� RU� FRQWLQXHG��������
HPSOR\PHQW� RI� VDLG� LQGLYLGXDO�� RU� LQ� JUDQWLQJ� VDLG����������
LQGLYLGXDO� IDYRUDEOH� FRPSHQVDWLRQ�� WHUPV�� FRQGLWLRQV�����
SURPRWLRQV�RU�SULYLOHJHV��RU�WKH�UHIXVDO� WR�JUDQW�WKH�VH[XDO�
IDYRU� UHVXOWV� LQ� OLPLWLQJ�� VHJUHJDWLQJ� RU� FODVVLI\LQJ� WKH����
HPSOR\HH�ZKLFK�LQ�DQ\�ZD\�ZRXOG�GLVFULPLQDWH��GHSULYH�RU�
GLPLQLVK�HPSOR\PHQW�RSSRUWXQLWLHV�RU�RWKHUZLVH�DGYHUVHO\�
DIIHFW�VDLG�HPSOR\HH��RU�LQ�DQ\�ZD\�LPSDLU�WKH�HPSOR\HH¶V�
ULJKWV�RU�SULYLOHJHV�XQGHU�H[LVWLQJ�ODERU�ODZV��� 

M��6H[XDO�KDUDVVPHQW�FRQVLVWLQJ�RI�VHULRXV�SK\VLFDO�DEXVHV�VXFK�
DV�VH[XDO�DVVDXOW�DQG�UDSH��DQG 

N��2WKHU�DFWV�WKDW�PD\�EH�FRQVLGHUHG�E\�WKH�8QLYHUVLW\�DV�JUDYH�
RU�VHULRXV�VH[XDO�KDUDVVPHQW�� 

 
���/HVV�JUDYH�RU�VHULRXV�VH[XDO�KDUDVVPHQW�RIIHQVHV�DUH�WKRVH�ZKLFK�

DUH� VDQFWLRQDEOH� E\� VXVSHQVLRQ�� 7KHVH� PD\� LQFOXGH�� EXW� QRW��
OLPLWHG�WR���WKH�IROORZLQJ� 

 
D��3HUVLVWHQW��XQZDQWHG�DWWHPSWV�WR�FKDQJH�D�SURIHVVLRQDO�RU�

HGXFDWLRQDO�UHODWLRQVKLS�WR�D�SHUVRQDO�RQH�� 
E�� 'HURJDWRU\� RU� GHPHDQLQJ� VH[XDO� FRPPHQWV� DERXW������

VSHFLILF�ZRPDQ��PDQ�RU�/*%7�� 
F��8QZHOFRPH�VH[XDO�DGYDQFHV�� 
 

$QWL-6H[XDO�+DUDVVPHQW�3ROLF\����� 

G��5HSHDWHG�VH[XDOO\-RULHQWHG�WHDVLQJ��IOLUWLQJ��RU�GLUW\�MRNHV��� 
H�� *UDSKLF� FRPPHQWDU\� DERXW� DQ� LQGLYLGXDO¶V� ERG\�� VH[XDO�

SURZHVV��RU�VH[XDO�GHILFLHQFLHV�QRW�HVVHQWLDOO\�UHODWHG�WR�WKH�
VXEMHFW�� RU� LI� UHODWHG�� RQH� WKDW� JRHV� EH\RQG� WKH� ERXQGV� RI�
FODVVURRP�GHFHQF\�RU�HWKLFV�� 

I�� 2IIHQVLYH� DFW� RU� EHKDYLRU� ZKLFK� KDV� VH[XDO� RYHUWRQHV������
FRPPLWWHG�UHSHDWHGO\�HYHQ�DIWHU�D�SHUVRQ�KDV�LQGLFDWHG�WKDW�
KH�VKH�ILQGV�LW�RIIHQVLYH�RU�REMHFWLRQDEOH�� 

J��2IIHQVLYH�FUXGH�ODQJXDJH�ZLWK�VH[XDO�FRQQRWDWLRQ�� 
K��$Q\�VXJJHVWLYH�H[SUHVVLRQ�RU�OHZG�LQVLQXDWLRQ�� 
L�� 3K\VLFDO� FRQWDFW� RU� PDOLFLRXV� WRXFKLQJ�� SLQFKLQJ� EXWWRFN��

ZLOOIXOO\� EUXVKLQJ� XS� DJDLQVW� D� SHUVRQ¶V� � ERG\� GHVSLWH����
H[SUHVVHG�UHVLVWDQFH��RU�VLPLODU�DFWV�� 

M��2WKHU� DFWV� WKDW�PD\�EH� FRQVLGHUHG�E\� WKH�8QLYHUVLW\� DV� OHVV�
JUDYH�RU�VHULRXV�VH[XDO�KDUDVVPHQW�� 

 
��� /LJKW� VH[XDO� KDUDVVPHQW� RIIHQVHV� DUH� WKRVH� ZKLFK� DUH������������

VDQFWLRQDEOH�E\�UHSULPDQG�RU�ZDUQLQJ��7KHVH�PD\�LQFOXGH��EXW�
QRW�OLPLWHG�WR���WKH�IROORZLQJ� 

 
D��8QZHOFRPH��LPSURSHU�RU�DQ\��XQQHFHVVDU\�JHVWXUH�RI�VH[XDO�

QDWXUH�� 
E��6H[XDOO\-RULHQWHG�WHDVLQJ��IOLUWLQJ��RU�PDNLQJ�D�GLUW\�MRNH��� 
F�� 6OLJKWO\� RIIHQVLYH� DFW� RU� EHKDYLRU� ZKLFK� KDV� VH[XDO���������

RYHUWRQHV�� 
G�� 'HURJDWRU\� RU� GHPHDQLQJ� VH[XDO� FRPPHQWV� DERXW� ZRPHQ��

PHQ�RU�/*%7�LQ�JHQHUDO�� 
H��2WKHU�DFWV�WKDW�PD\�EH�FRQVLGHUHG�E\�WKH�8QLYHUVLW\�DV�OLJKW�

VH[XDO�KDUDVVPHQW�� 
 
2WKHU�3HUVRQV�/LDEOH 
 

���$Q\�VWXGHQW�WHDFKHU��VWXGHQW�WUDLQHU�RU�VWXGHQW�RIILFHU�RYHU�WKRVH�
XQGHU� KLV�KHU� FRQWURO�� VXSHUYLVLRQ� RU� GHFLVLRQ� VKDOO� DOVR� EH���
OLDEOH� IRU� DFWV� FRQVWLWXWLQJ� VH[XDO� KDUDVVPHQW� DQG� VKDOO� VXIIHU�
WKH� VDQFWLRQV� DSSOLFDEOH� WR� VWXGHQW� KDUDVVHUV� DV� PHQWLRQHG��
KHUHLQ��DQG 

 
���$Q\�SHUVRQ�ZKR�GLUHFWV�RU�LQGXFHV�DQRWKHU�WR�FRPPLW�DQ\�DFW�RI�

VH[XDO�KDUDVVPHQW�DV�KHUHLQ�GHILQHG��RU�ZKR�FRRSHUDWHV�LQ�WKH 

����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



 FRPPLVVLRQ�WKHUHRI�E\�DQRWKHU�DFW�ZLWKRXW�ZKLFK�LW�ZRXOG�
QRW� KDYH� EHHQ� FRPPLWWHG�� VKDOO� DOVR� EH� KHOG� OLDEOH� XQGHU�
WKHVH� 5XOHV�� 7KH� VDQFWLRQ� IRU� WKLV� PLVFRQGXFW� LV� HTXDO� WR�
WKDW�RI�WKH�RIIHQGHU�RU�KDUDVVHU�� 

 
5HWDOLDWLRQ�IRU�6H[XDO�+DUDVVPHQW�&RPSODLQWV���--�$FWV�RI�UHWDOLDWLRQ�RU�
UHSULVDO� E\� WKH� KDUDVVHU� DQG�RU� DQ\� RI� KLV�KHU� FR-HPSOR\HHV� RU�����������
VXSSRUWHUV� IRU� PDNLQJ� VH[XDO� KDUDVVPHQW� FRPSODLQWV� DUH� KHUHE\��������
SURKLELWHG� DQG� DUH� FRQVLGHUHG� JUDYH� RU� VHULRXV� PLVFRQGXFW�� � 7KHVH����
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ� 
 

��� 'LVFLSOLQLQJ�� GLVFULPLQDWLQJ� DJDLQVW�� FKDQJLQJ� RU� ORZHULQJ�
WKH�JUDGHV��UHTXLULQJ�VXEPLVVLRQ�RI��DFDGHPLF�DVVLJQPHQWV�
RU� SURMHFWV�PRUH�GLIILFXOW� WKDQ� WKH� RWKHU� VWXGHQWV�� UHIXVLQJ�
WR� DQVZHU� TXHULHV� DERXW� WKH� VXEMHFW� ZLWK� WKH� FRPSODLQLQJ�
VWXGHQW�RU�D�ZLWQHVV�IRU�WKH�VROH�UHDVRQ�WKDW�VDLG�VWXGHQW�KDV�
FRPSODLQHG�DERXW�RU�UHVLVWHG�DQ\�DFW�RI�VH[XDO�KDUDVVPHQW��
RU�SODQV�WR�WHVWLI\�KDV�WHVWLILHG�DJDLQVW�WKH�KDUDVVHU� 

 
��� 'LVFLSOLQLQJ�� GLVFULPLQDWLQJ� DJDLQVW�� FKDQJLQJ� RU�����������

GRZQJUDGLQJ� WHUPV� DQG� FRQGLWLRQV� RI� HPSOR\PHQW����������
LQFOXGLQJ� ZRUN� DVVLJQPHQWV�� FRPSHQVDWLRQ�� EHQHILWV�����
SULYLOHJHV�� UHQGHULQJ� DQ� XQIDYRUDEOH� SHUIRUPDQFH����������
HYDOXDWLRQ��SURYLGLQJ�LQDFFXUDWH�ZRUN�LQIRUPDWLRQ��UHIXVLQJ�
WR� FRRSHUDWH� RU� GLVFXVV� ZRUN� UHODWHG� PDWWHUV� ZLWK� DQ\�����
HPSOR\HH� IRU� WKH� VROH� UHDVRQ� WKDW� VDLG� HPSOR\HH� KDV�����
FRPSODLQHG�DERXW�RU�UHVLVWHG�DQ\�DFW�RI�VH[XDO�KDUDVVPHQW���
DQG 

 
��� ,QWHQWLRQDOO\� SUHVVXULQJ�� IDOVHO\� GHQ\LQJ�� O\LQJ� DERXW� RU����

RWKHUZLVH�FRYHULQJ�XS�RU�DWWHPSWLQJ�WR�FRYHU�XS�D�FRQGXFW�
FRQVWLWXWLQJ�D�VH[XDO�KDUDVVPHQW�XQGHU�WKHVH�5XOHV�� 

 
6LQFH� UHWDOLDWLRQ� RU� UHSULVDO� E\� WKH� KDUDVVHU� DQG�RU� DQ\� RI� KLV�KHU����������
FR-HPSOR\HHV�RU�VXSSRUWHUV�LV�FRQVLGHUHG�D�JUDYH�RU�VHULRXV�PLVFRQGXFW��
WKH� DGPLQLVWUDWLYH� VDQFWLRQ� WR� EH� LPSRVHG� LV� GLVPLVVDO� 
7KH� LQYHVWLJDWLRQ� RQ� WKLV� RIIHQVH� PD\� EH� GRQH� LQ� WKH� VDPH� VH[XDO������
KDUDVVPHQW� FDVH� LI� VR� DOOHJHG� RU� LQ� D� VHSDUDWH� DGPLQLVWUDWLYH��������������
LQYHVWLJDWLRQ��� 

$QWL-6H[XDO�+DUDVVPHQW�3ROLF\����� 

6DQFWLRQV�--�7KH�IROORZLQJ�DGPLQLVWUDWLYH�VDQFWLRQV�VKDOO�EH�LPSRVHG�RQ�
VH[XDO�KDUDVVPHQW�FDVHV� 
 

���)RU�ZRUN-UHODWHG�LQFLGHQWV�RI�VH[XDO�KDUDVVPHQW� 
D��:DUQLQJ� 
E��5HSULPDQG 
F��6XVSHQVLRQ��HIIHFW��ZLWKRXW�SD\� 
G��'LVPLVVDO��HIIHFW��IRUIHLWXUH�RI�UHWLUHPHQW�EHQHILWV� 

 

���)RU�HGXFDWLRQ�RU�WUDLQLQJ�UHODWHG�DFWV�RI�VH[XDO�KDUDVVPHQW� 
D��:DUQLQJ 
E��5HSULPDQG  
F��6XVSHQVLRQ���HIIHFW��ZLWKRXW�SD\� 
G��'LVPLVVDO� �HIIHFW��ZLWKRXW� SD\�� ��([FOXVLRQ� RU�([SXOVLRQ� LI�

RIIHQGHU� LV� D� VWXGHQW� WHDFKHU�� LQVWUXFWRU�� WUDLQHU�� OHDGHU� RU�
RIILFHU 

 

$Q\�DFW�RI� LQWLPLGDWLRQ�� WKUHDW�� SUHVVXUH�RU� LQGXFHPHQW� WR�ZLWKGUDZ�D�
FRPSODLQW� RU� UHFDQW� D� WHVWLPRQ\� RU� VWDWHPHQW� E\� WKH� UHVSRQGHQW�
�RIIHQGHU� RU� KDUDVVHU�� RU� E\� DQRWKHU� SHUVRQ� DW� KLV�KHU� LQVWUXFWLRQ� RU���
RUGHU�ZLOO�DJJUDYDWH�WKH�VDQFWLRQ�WR�EH�LPSRVHG�WR�WKH�QH[W�KLJKHU�OHYHO�
RU�GHJUHH� 
 

7KH�UHSHWLWLRQ�RU�VXEVHTXHQW�FRPPLVVLRQV�RI�DQ\�RU�RWKHU� OLJKW�VH[XDO�
KDUDVVPHQW�DFW�RU�DFWV�DJJUDYDWH�WKH�VDQFWLRQ�WR�D�KLJKHU�GHJUHH��+HQFH��
LI� WKH� ILUVW� VDQFWLRQ� LV� :DUQLQJ�� WKH� VDQFWLRQ� WR� EH� LPSRVHG� IRU� WKH�����
VHFRQG�RIIHQVH�LV�5HSULPDQG��IRU�WKH�WKLUG�RIIHQVH�LV�6XVSHQVLRQ�DQG�IRU�
WKH�IRXUWK�RIIHQVH�LV�'LVPLVVDO��$QG�LI�WKH�ILUVW�VDQFWLRQ�LV�5HSULPDQG��
WKH� VDQFWLRQ� IRU� WKH� VHFRQG� RIIHQVH� LV� 6XVSHQVLRQ�� DQG� IRU� WKH� WKLUG���
RIIHQVH�LV�'LVPLVVDO� 
 

+RZHYHU��LI�WKH�VHFRQG�RU�VXEVHTXHQW�RIIHQVH�DIWHU�WKH�FRPPLVVLRQ�RI�D�
OLJKW�VH[XDO�KDUDVVPHQW�LV�OHVV�JUDYH�RU�JUDYH�VH[XDO�KDUDVVPHQW�DFW��WKH�
FRUUHVSRQGLQJ�VDQFWLRQ�IRU�WKH�FXUUHQW�RIIHQVH�VKDOO�EH�LPSRVHG��HLWKHU�
VXVSHQVLRQ�RU�GLVPLVVDO�� 
� 
7KH� UHSHWLWLRQ� RI� D� OHVV� JUDYH� VH[XDO� KDUDVVPHQW� RU� WKH� VXEVHTXHQW����
FRPPLVVLRQ� RI� D� OLJKW� VH[XDO� KDUDVVPHQW� DIWHU� FRPPLWWLQJ� WKH� ILUVW����
RIIHQVH� RI� OHVV� JUDYH� VH[XDO� KDUDVVPHQW� DJJUDYDWHV� WKH� VDQFWLRQ� WR��
KLJKHU� GHJUHH�� ,Q� WKLV� FDVH�� WKH� VDQFWLRQ� WR� EH� PHWHG� LV� QRW� DQ\PRUH��
6XVSHQVLRQ�EXW�'LVPLVVDO��� 

����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



6DQFWLRQV�1RW�D�%DU�WR�&RXUW�$FWLRQ��--��$GPLQLVWUDWLYH�VDQFWLRQV�VKDOO�
QRW� EH� D� EDU� WR� SURVHFXWLRQ� LQ� WKH� SURSHU� FRXUWV� RI� XQODZIXO� DFWV� RI����
VH[XDO� KDUDVVPHQW� XQGHU� 5$� ������ WKH� 5HYLVHG� 3HQDO� &RGH� RU� RWKHU�
DSSOLFDEOH�ODZV� 
 
7KH� (GXFDWLRQDO� RU� 7UDLQLQJ� ,QVWLWXWLRQ¶V� 'XDO� 5ROH� � --� � � 7KH�������������
HGXFDWLRQDO� RU� WUDLQLQJ� LQVWLWXWLRQ� VKDOO�� XQGHU� WKHVH� 5XOHV�� EH�����������
FRQVLGHUHG�DV�ERWK�SODFH�RI�VWXG\�DQG�D�SODFH�RI�ZRUN�� 
 
&RPPLVVLRQ� RI� 6H[XDO� +DUDVVPHQW� 2XWVLGH� WKH� &DPSXV� � � --� � � 7KH����
8QLYHUVLW\� VKDOO� WDNH� FRJQL]DQFH� RI� VH[XDO� KDUDVVPHQW� FDVHV� QRW� RQO\�
WKRVH� FRPPLWWHG�ZLWKLQ� LWV� FDPSXVHV�EXW� DOVR� WKRVH� FRPPLWWHG�E\� WKH�
PHPEHUV� RI� LWV� HGXFDWLRQDO� FRPPXQLW\� RXWVLGH� WKH� 8QLYHUVLW\¶V�������
FDPSXVHV�DQG�EH\RQG�FODVVURRP�KRXUV�LQ�DQ\�RI�WKH�IROORZLQJ�FDVHV� 
 

��� 7KH� YLRODWLRQ� RI� WKHVH� 5XOHV� RFFXUUHG� LQ� FRQQHFWLRQ� ZLWK� DQ���
DFWLYLW\� VSRQVRUHG�� LQLWLDWHG� RU� DSSURYHG� E\� WKH� 8QLYHUVLW\���
RXWVLGH�WKH�FDPSXV��DQG 

��� 7KH� YLRODWLRQ� LQYROYHV� WKH� VWDWXV� RI� WKH� HUULQJ� PHPEHU� RI� WKH��
HGXFDWLRQDO�FRPPXQLW\�RU�DIIHFWV�WKH�JRRG�QDPH�RU�UHSXWDWLRQ�
RI�WKH�8QLYHUVLW\�HYHQ�LI�WKHUH�LV�QR�DFWLYLW\�VSRQVRUHG��LQLWLDWHG�
RU�DSSURYHG�E\�WKH�8QLYHUVLW\�RXWVLGH�WKH�FDPSXV�  

 
5LJKW�WR�'XH�3URFHVV�--�1R�GLVFLSOLQDU\�VDQFWLRQ�VKDOO�EH�DSSOLHG�XSRQ�
DQ\�HUULQJ�PHPEHU�µRI�WKH�HGXFDWLRQDO�FRPPXQLW\�H[FHSW�IRU�FDXVH�DQG�
DIWHU�GXH�SURFHVV�VKDOO�KDYH�EHHQ�REVHUYHG� 
 
3URFHGXUDO�3URFHVV�6WDQGDUGV�--�7KH�IROORZLQJ�SURFHGXUDO�GXH�SURFHVV�
VWDQGDUGV�PXVW�EH�PHW�LQ�VH[XDO�KDUDVVPHQW�FDVHV� 
 

���7KH�DOOHJHG�KDUDVVHU�VKDOO�EH�LQIRUPHG�LQ�ZULWLQJ�RI�WKH�FDXVH�RI�
DFFXVDWLRQ�DJDLQVW�KLP�KHU� 

���+H�6KH�VKDOO�KDYH�WKH�ULJKW�WR�DQVZHU�WKH�FKDUJHV�DJDLQVW�KLP�
KHU��ZLWK�WKH�DVVLVWDQFH�RI�FRXQVHO�LI�GHVLUHG� 

���+H�6KH�VKDOO�EH�LQIRUPHG�RI�WKH�HYLGHQFH�DJDLQVW�KLP�KHU�GXULQJ�
WKH�LQYHVWLJDWLRQ�  

���+H�6KH�VKDOO�KDYH�WKH�ULJKW�WR�DGGXFH�HYLGHQFH�LQ��KLV�KHU�RZQ�
EHKDOI�DQG� 

��� 7KH� HYLGHQFH� PXVW� EH� FRQVLGHUHG� E\� WKH� &RPPLWWHH� RQ����������
'HFRUXP�DQG�,QYHVWLJDWLRQ�LQ�GHFLGLQJ�WKH�FDVH� 

������������$QWL-6H[XDO�+DUDVVPHQW�3ROLF\���� 

0DQDJHPHQW�3UHURJDWLYH�–�$�GLVFLSOLQDU\� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�
RI� DFWV� RI� VH[XDO� KDUDVVPHQW� LV� D� PDQDJHPHQW� SUHURJDWLYH�� ,W� LV���������
FRQGXFWHG� LI� WKHUH� LV�D�FRPSODLQW�� OHWWHU�� UHSRUW�RU�PHPR�SHUWDLQLQJ� WR�
DQ� DOOHJHG� FRPPLVVLRQ� RI� DQ� DFW� E\� D� VFKRRO� HPSOR\HH� OLDEOH� XQGHU�
WKHVH� UXOHV� WKDW�PD\�EH� FRQVLGHUHG� DV� D� VH[XDO� KDUDVVPHQW� DV� GHILQHG�
KHUHLQ�� 
 
0RWX� 3URSULR� ,QYHVWLJDWLRQ� � � -� � ,Q� WKH� H[HUFLVH� RI� LWV� PDQDJHPHQW������
SUHURJDWLYH�� WKH�8QLYHUVLW\� WKURXJK� DQ\� RI� LWV� RIILFH� KHDGV�PD\�PRWX�
SURSULR� UHTXHVW� IRU� RU� LQLWLDWH� DQ� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ� RI� DQ���
HPSOR\HH�� 0RUHRYHU�� LI� ZDUUDQWHG� E\� FLUFXPVWDQFHV�� WKH� 8QLYHUVLW\�
WKURXJK�DQ\�RI�LWV�RIILFH�KHDGV��PRWX�SURSULR�RU�DFWLQJ�XSRQ�D�GLUHFWLYH�
IURP�D�8QLYHUVLW\�KLJKHU�RIILFLDO��PD\�FRQGXFW�DQ�LQTXLU\�RQ�DQ\�PDWWHU�
LW�PD\�GHHP�SURSHU�DQG�QHFHVVDU\�IRU�IDFW-ILQGLQJ�SXUSRVHV��DQG�LI�WKH�
UHVXOWV�WKHUHRI�UHTXLUH�WKDW�D�GLVFLSOLQDU\�DGPLQLVWUDWLYH�LQYHVWLJDWLRQ�EH�
FRQGXFWHG��WKH�RIILFH�KHDG�FRQFHUQHG�VKDOO�VXEPLW�KLV�KHU�PHPR�UHSRUW�
ZLWK� D� UHTXHVW� IRU� VXFK� DQ� LQYHVWLJDWLRQ� WR� EH� FRQGXFWHG� E\� WKH���������
8QLYHUVLW\����,Q�IDFW��LW�LV�D�VHULRXV�REOLJDWLRQ�RQ�WKH�SDUW�RI�DQ\�RIILFH�
KHDG� RU� VFKRRO� SHUVRQQHO� WR� UHSRUW� LPPHGLDWHO\� WR� KLV�KHU� VXSHULRU��
ZLWKLQ����KRXUV� �SHUVRQDOO\�RU� WKURXJK�PHPR�� HPDLO�� WH[W�PHVVDJH�RU�
SKRQH�FDOO��DQ\� LQIRUPDWLRQ�RU�NQRZOHGJH�RI�DQ�RIIHQVH��ZURQJGRLQJ��
PLVFRQGXFW��RU�YLRODWLRQ�FRPPLWWHG�E\�DQ\�FR-HPSOR\HH�� 
 
&RPSODLQW� RU� 5HSRUWLQJ� 6\VWHP� � � -� � � $Q� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�
PD\�DOVR�EH�LQLWLDWHG�XSRQ�UHTXHVW�LQ�D�FRPSODLQW�RU�UHSRUW�E\�D�NQRZQ�
LQGLYLGXDO�RU�HQWLW\��)RU�WKLV�SXUSRVH��D�FRPSODLQW�RU�UHSRUWLQJ�V\VWHP�LV�
KHUHE\�LQVWDOOHG�ZKHUHE\�YLFWLPV�DUH�HQFRXUDJHG�WR�FRPH�IRUZDUG�ZLWK�
D�UHSRUW�RU�FRPSODLQW�RI�DQ\� LQFLGHQW�RI�VH[XDO�KDUDVVPHQW� WR�VWRS� WKH�
VH[XDO� KDUDVVPHQW�� SUHYHQW� WKH� FRPPLVVLRQ� RU� UHSHWLWLRQ� WKHUHRI�� DQG�
SURWHFW�WKH�ZHOO�EHLQJ��ULJKWV�DQG�LQWHUHVWV�RI�WKH�REMHFW�RI�KDUDVVPHQW��
HLWKHU�D�VWXGHQW�RU�DQRWKHU�HPSOR\HH�� 
 
,,�� 352&('85(� 2)� ,19(67,*$7,21� 2)� 6(;8$/�����������
+$5$660(17�&$6(6 
 
 7KH� IROORZLQJ� SURFHGXUH� LQ� WKH� LQYHVWLJDWLRQ� RI� VH[XDO���������
KDUDVVPHQW� FDVHV� VXEVWDQWLDOO\� FRPSOLHV�ZLWK� WKH� UHTXLUHPHQWV� RI� GXH�
SURFHVV� WR� ZKLFK� HYHU\� HPSOR\HH� LV� HQWLWOHG� EHIRUH� DQ\� VDQFWLRQ� LV���
LPSRVHG�RQ�KLP�KHU��XQOHVV�DQ�H[SUHVV�ZDLYHU�RI�WKH�SURFHGXUH�LV�PDGH�
E\�WKH�HPSOR\HH�DQG�PDQLIHVWV�KLV�KHU�DGPLVVLRQ�RI�WKH�FRPPLVVLRQ�RI� 

 
����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



WKH� DOOHJHG� VH[XDO� KDUDVVPHQW� DQG� ZLOOLQJQHVV� WR� DFFHSW� WKH� VDQFWLRQ�
LPSRVHG�� 8QGHU� WKH� ODZ� DQG� MXULVSUXGHQFH�� WKH� DGPLQLVWUDWLYH�����������
SURFHHGLQJ� RU� LQYHVWLJDWLRQ� LV� VXPPDU\� LQ� QDWXUH�� DQG� WKH� GHJUHH� RI�
SURRI�VXIILFLHQW�WR�VXSSRUW�D�ILQGLQJ�WKDW�UHVSRQGHQW�LV�OLDEOH�DV�DOOHJHG�
LV�VXEVWDQWLDO�HYLGHQFH��7KH�SURFHGXUH�LV�DLPHG�DW�GHWHUPLQLQJ�ZKHWKHU�
DQ� HPSOR\HH�� ZKR� LV� LQYHVWLJDWHG� IRU� WKH� FRPPLVVLRQ� RI� DQ� DOOHJHG���
RIIHQVH�� PLVFRQGXFW� RU� YLRODWLRQ� RI� WKH� VFKRRO� SROLFLHV�� UXOHV� RU���������
UHJXODWLRQV��LV�OLDEOH�RU�QRW��DQG�LI�VR�WKH�SURSHU�VDQFWLRQ�VKDOO�EH�PHWHG��
EXW�LI�QRW�WKH�FDVH�VKDOO�EH�GLVPLVVHG��� 
 

�����:KR�0D\�)LOH 
� 7KH�FRPSODLQW��OHWWHU��UHSRUW�RU�PHPR�PD\�EH�PDGH�E\�
DQ\�FRQFHUQHG�RU�LQWHUHVWHG�SDUW\��VXFK�DV�D�VWXGHQW��D�WUDLQHH��D�
SDUHQW�� D� FR-HPSOR\HH�� DQ� RIILFH� KHDG�� D� XQLYHUVLW\� RIILFLDO��
863)� LWVHOI� DFWLQJ� WKRXJK� LWV� 0DQDJHPHQW� &RPPLWWHH�� DQG��
RWKHUV�� 7KH� SDUHQW� RU� JXDUGLDQ� PD\� DOVR� DVVLVW� KLV�KHU� FKLOG�
ZDUG�RU�GLUHFWO\�FRPSODLQ�RQ�EHKDOI�RI�WKH�VWXGHQW� 
 
 ,Q� WKH� H[HUFLVH� RI� LWV� PDQDJHPHQW� SUHURJDWLYH�� WKH���
8QLYHUVLW\�WKURXJK�DQ\�RI�LWV�RIILFH�KHDGV�PD\��PRWX�SURSULR�RU�
DW� LWV� RZQ� LQLWLDWLYH�� UHTXHVW� IRU� RU� LQLWLDWH� DQ� DGPLQLVWUDWLYH��
LQYHVWLJDWLRQ� RI� WKH� HPSOR\HH�� 0RUHRYHU�� LI� ZDUUDQWHG� E\�����
FLUFXPVWDQFHV�� 863)� WKURXJK� DQ\� RI� LWV� RIILFH� KHDGV�� PRWX���
SURSLR�RU�DFWLQJ�XSRQ�D�GLUHFWLYH�IURP�D�8QLYHUVLW\�KLJKHU���RI�
ILFLDO��PD\�FRQGXFW�DQ�LQTXLU\�RQ�DQ\�PDWWHU�LW�PD\�GHHP�SURS�
HU�DQG�QHFHVVDU\�IRU�IDFW-ILQGLQJ�SXUSRVHV��DQG�LI�WKH�����UHVXOWV��
WKHUHRI�UHTXLUH�WKDW�D�GLVFLSOLQDU\�DGPLQLVWUDWLYH�������LQYHVWLJD�
WLRQ�EH�FRQGXFWHG��WKH�RIILFH�KHDG�FRQFHUQHG�VKDOO��VXEPLW�KLV�
KHU�PHPR�RU�UHSRUW�ZLWK�D�UHTXHVW�IRU�VXFK�DQ������LQYHVWLJDWLRQ�
WR�EH�FRQGXFWHG�E\�WKH�8QLYHUVLW\��,Q�IDFW��LW�LV�D�VHULRXV�REOLJD�
WLRQ�RQ�WKH�SDUW�RI�DQ\�XQLYHUVLW\�RIILFLDO�RU�����SHUVRQQHO�WR�UH�
SRUW�LPPHGLDWHO\�WR�KLV�KHU�VXSHULRU�ZLWKLQ����KRXUV��SHUVRQDOO\�
RU�WKURXJK�PHPR�RU�SKRQH��RU�DV�VRRQ�DV�SUDFWLFDEOH�DQ\�LQIRU�
PDWLRQ� RU� NQRZOHGJH� RI� DQ� RIIHQVH��ZURQJGRLQJ��PLVFRQGXFW��
RU�YLRODWLRQ�FRPPLWWHG�E\�DQ\�FR-HPSOR\HH� 
 

�����&RPSODLQW� 
 7KH�FRPSODLQW��UHSRUW�� OHWWHU��DIILGDYLW��PHPR�RU�UHSRUW�
RI� DQ� DOOHJHG� VH[XDO� KDUDVVPHQW� PXVW� EH� PDGH� E\� D� NQRZQ���
LQGLYLGXDO�RU�HQWLW\��DQG�IRU�SXUSRVHV�RI�EUHYLW\�DQ\�VXFK����� 

$QWL-6H[XDO�+DUDVVPHQW�3ROLF\����� 

GRFXPHQW�LV�KHUHLQDIWHU�UHIHUUHG�WR�VLPSO\�DV�³&203/$,17´� 
 
 ,Q� RUGHU� IRU� WKH� FRPSODLQW� WR� EH� DFWHG� XSRQ� LQ�����������
DFFRUGDQFH� ZLWK� WKLV� SURFHGXUH�� LW� PXVW� EH� LQ� ZULWLQJ� DQG�����
VXEVWDQWLDOO\�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ� 

 
����7KH�QDPH�V��DQG�DGGUHVV�HV��RI�WKH�FRPSODLQDQW�V�� 
����7KH�QDPH�V��DQG�DGGUHVV�HV��RI�WKH�UHVSRQGHQW�V�� 
����7KH�DOOHJHG�VH[XDO�KDUDVVPHQW�DQG�WKH�FLUFXPVWDQFHV�ZKLFK�

FRQVWLWXWH�WKH�FDXVH�RU�EDVLV��RI�WKH�FRPSODLQW� 
����:KHQ�DQG�ZKHUH� WKH� DFW�RU� DFWV� FRPSODLQHG�RI�KDSSHQHG��

DQG 
����7KH�QDPH�V��RI�DQ\�ZLWQHVV�HV��WKHUHWR��LI�DQ\�DQG�DYDLODEOH�

DW�WKH�WLPH�RI�WKH�ILOLQJ�RI�WKH�UHSRUW�RU�FRPSODLQW� 
 

 ,I� WKH� FRPSODLQW� LV�PDGH� E\� D� VWXGHQW�� DQ� RXWVLGHU�� RU�
RQH�ZKR�LV�QRW�IDPLOLDU�ZLWK�WKH�DIRUHPHQWLRQHG�UHTXLUHPHQWV��
VXEVWDQWLDO� FRPSOLDQFH� LV� VXIILFLHQW�� ,I� WKHUH� LV� D� QHHG� IRU������
VXEVWDQWLDO� FRPSOLDQFH�� WKH� FRPSODLQDQW� VKDOO� EH� JLYHQ� DQ����
RSSRUWXQLW\� WR� UHZULWH�� DPHQG�� LPSURYH�RU� VXEVWDQWLDWH� IXUWKHU�
KLV�KHU�LQLWLDO�FRPSODLQW�� 

 
���:KHUH�WR�)LOH 

 7KH� FRPSODLQW� PD\� EH� ILOHG� ZLWK� WKH� &RPPLWWHH� RQ��
'HFRUXP� DQG� ,QYHVWLJDWLRQ� �&',��� � RU� WKH� RIILFH� RI� WKH���������
3UHVLGHQW��9LFH�3UHVLGHQW��+50'�0DQDJHU��$FDGHPLF�RU�1RQ-
DFDGHPLF� 2IILFH� +HDG� ZKR� LV� WKH� LPPHGLDWH� VXSHULRU� RI� WKH�
HPSOR\HH� WR� EH� LQYHVWLJDWHG�� ,I� WKH� UHSRUW� RU� FRPSODLQW� LV�����
VXEPLWWHG�WR�DQ�2IILFH�+HDG�RWKHU�WKDQ�WKH�LPPHGLDWH�VXSHULRU�
RI� WKH� UHVSRQGHQW� HPSOR\HH�� LW� VKDOO� EH� UHIHUUHG� E\� WKH� VDLG���
2IILFH� +HDG� WR� WKH� DOOHJHG� RIIHQGHU¶V� LPPHGLDWH� VXSHULRU���
ZLWKLQ� ��� KRXUV� IURP� UHFHLSW� RU� QRWLFH� WKHUHRI�� RU� LI� WKH� ��WK�
KRXU�IDOOV�RQ�D�ZHHNHQG�RU�KROLGD\��GXULQJ� WKH�RIILFH�KRXUV�RI�
WKH�QH[W�ZRUNLQJ�GD\��� 
 

������+RZ�DQG�:KHQ�DQ�,QYHVWLJDWLRQ�LV�6WDUWHG 
 $IWHU� UHFHLYLQJ� DQ� LQIRUPDWLRQ� RU� KDYLQJ� SHUVRQDO�
NQRZOHGJH�RI�DQ�LQFLGHQW�FRPPLWWHG�E\�DQ�HPSOR\HH�UHTXLULQJ�
D�GLVFLSOLQDU\�DGPLQLVWUDWLYH�LQYHVWLJDWLRQ�E\�WKH�8QLYHUVLW\�RI�
D�SRVVLEOH�VH[XDO�KDUDVVPHQW��RU�XSRQ�UHFHLSW�RI�D�FRPSODLQW� 

����$QWL-6H[XDO�+DUDVVPHQW�3ROLF\ 



OHWWHU�UHSRUW�PHPR� RI� VXFK� LQFLGHQW� RU�PLVFRQGXFW�� WKH�2IILFH�
+HDG� FRQFHUQHG� ZKR� LV� WKH� VXSHULRU� RI� VDLG� HPSOR\HH� VKDOO��
ZLWKLQ� ILYH� ����ZRUNLQJ� GD\V� IURP� UHFHLSW� WKHUHRI�� FRPPHQFH�
GRLQJ�DQ\�RI�WKH�IROORZLQJ� 
 
���� ,I� WKH� FRPSODLQW� LV� VXIILFLHQW� WR� LQLWLDWH� D� GLVFLSOLQDU\������

DGPLQLVWUDWLYH� LQYHVWLJDWLRQ� �WKDW� LV�� WKH� DOOHJHG� IDFWV� DUH�
FOHDU� DQG� WKHUH� DUH� DYDLODEOH� VXIILFLHQW� HYLGHQFH��� WKH���
FRQFHUQHG�2IILFH�+HDG�ZLOO� LPPHGLDWHO\� UHIHU� WKH�PDWWHU�
WR�WKH�+50'�0DQDJHU��FRS\�IXUQLVKHG�WKH�3UHVLGHQW�DQG�
WKH�FRQFHUQHG�9LFH�3UHVLGHQW�RU�'LUHFWRU���� 

 
���� ,I� WKH� FRPSODLQW� ODFNV� FOHDU� IDFWXDO� DOOHJDWLRQV�� SDUWLHV����

LQYROYHG�DQG�RU�HYLGHQFH��WKH�2IILFH�+HDG�ZLOO�FRQGXFW�D�
IDFW-ILQGLQJ� LQTXLU\� WR� IXUWKHU� FODULI\� FHUWDLQ� PDWWHUV�� RU�
REWDLQ� DGGLWLRQDO� IDFWV�� XQOHVV� WKH� FRPSODLQDQW� LQVLVWV� LQ�
ZULWLQJ�WKDW�WKH�FRPSODLQW�ZLOO�EH�LPPHGLDWHO\�DFWHG�XSRQ�
LQ� WKH� GLVFLSOLQDU\� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�� � ,I� WKH��
LQLWLDO� ILQGLQJV� HVWDEOLVK� D� FRQFOXVLRQ� RI� D� SUREDEOH�����
FRPPLVVLRQ� RI� DQ� RIIHQVH�� ZURQJGRLQJ�� PLVFRQGXFW� RU�
YLRODWLRQ� WKDW� UHTXLUHV� D� GLVFLSOLQDU\� DGPLQLVWUDWLYH�������
LQYHVWLJDWLRQ��KH�VKH�ZLOO�UHIHU�KLV�KHU�ILQGLQJV�LQ�D�UHSRUW�
RU�PHPR�WR�WKH�+50'�0DQDJHU� 

 
���� ,I� WKHUH� LV� QR� SDUWLFXODU� RU� NQRZQ� FRPSODLQDQW� WR� DQ��������

LQFLGHQW��EXW�WKH�2IILFH�+HDG�KDV�UHFHLYHG�D�UHSRUW�WKHUHRI�
RU�VXFK�DQ�LQFLGHQW�KDV�FRPH�WR�KLV�KHU�NQRZOHGJH��D�IDFW-
ILQGLQJ� LQTXLU\�VKDOO�EH�FRQGXFWHG�E\�WKH�2IILFH�+HDG�� ,I�
WKH� UHVXOWV� WKHUHRI� HVWDEOLVK� D� FRQFOXVLRQ� RI� D� SUREDEOH�
FRPPLVVLRQ� RI� DQ� RIIHQVH�� ZURQJGRLQJ�� PLVFRQGXFW� RU�
YLRODWLRQ� FRQVWLWXWLQJ� VH[XDO� KDUDVVPHQW� E\� DQ� LGHQWLILHG�
VFKRRO�HPSOR\HH�WKDW�UHTXLUHV�D�GLVFLSOLQDU\�DGPLQLVWUDWLYH�
LQYHVWLJDWLRQ�� KH�VKH� ZLOO�� DPRQJ� RWKHUV�� HQGRUVH� KLV�KHU�
ILQGLQJV�LQ�D�UHSRUW�RU�PHPR�WR�WKH�+50'�0DQDJHU�� 

 
 )DLOXUH� RQ� WKH� SDUW� RI� WKH� ,PPHGLDWH� +HDG� �RU�����������
'HSDUWPHQW�+HDG��WR�DFW�ZLWKLQ�WKH�DIRUHPHQWLRQHG�SHULRG�ZLOO�
QRW�SUHMXGLFH� WKH�FRQWLQXDWLRQ�RI� WKH� LQTXLU\�DQG� LQYHVWLJDWLRQ�
SURFHVV�� 6XFK� IDLOXUH� PDNHV� WKH� RIILFLDO� FRQFHUQHG����������������
DGPLQLVWUDWLYHO\�UHVSRQVLEOH� 

$QWL-6H[XDO�+DUDVVPHQW�3ROLF\����� 

�����������'XW\�RI�WKH�+50'�0DQDJHU 
 7KH� +50'� 0DQDJHU� ZLOO� HYDOXDWH� DQG� GHWHUPLQH�
ZKHWKHU� RU� QRW� WKHUH� LV� VWLOO� D� QHHG� WR� IXUWKHU� FODULI\� FHUWDLQ���
PDWWHUV��RU�DGGLWLRQDO� IDFWV�PXVW� VWLOO�EH�REWDLQHG�� �+HQFH�� WKH�
+50'�0DQDJHU�VKDOO�GR�DQ\�RI�WKH�IROORZLQJ� 

 
���� � � ,I� WKH� IDFWV�DUH�FOHDU�DQG� WKHUH� LV� VXIILFLHQW�HYLGHQFH�� WKH�

+50'�0DQDJHU�ZLOO� LPPHGLDWHO\� UHIHU� WKH�PDWWHU� WR� WKH�
3UHVLGHQW� 

 
���� � ,I� WKHUH�LV�VWLOO�D�QHHG� WR�IXUWKHU�FODULI\�FHUWDLQ�PDWWHUV��RU�

DGGLWLRQDO� IDFWV� PXVW� VWLOO� EH� REWDLQHG�� WKH� +50'�������
0DQDJHU�VKDOO��ZLWKLQ�WKUHH�����ZRUNLQJ�GD\V�IURP�UHFHLSW�
RI�WKH�FRPSODLQW��UHIHU�EDFN�WKH�PDWWHU�WR�WKH�2IILFH�+HDG�
IRU� IXUWKHU� IDFW-ILQGLQJ� LQTXLU\�� WKDW� LV�� PHHWLQJV� DQG�����
LQWHUYLHZV� RI� LQGLYLGXDOV� KDYLQJ� NQRZOHGJH� RI� WKH������
FRPSODLQHG� LQFLGHQW� RU� VXUURXQGLQJ� FLUFXPVWDQFHV��������
UHTXLULQJ� WKHLU� VWDWHPHQWV� WR� EH� SXW� LQWR� ZULWLQJ� RU��������
DIILGDYLWV�� � /DWHU� RQ�� LI� WKH� ILQGLQJ� LV� WKDW� D� VH[XDO���������
KDUDVVPHQW�KDV�SUREDEO\�EHHQ�FRPPLWWHG��WKH�2IILFH�+HDG�
VKDOO� PDNH� D� ZULWWHQ�PHPR�UHSRUW� WKHUHRI� WR� WKH� +50'�
0DQDJHU�� 

 
������7KH�+50'�0DQDJHU�VKDOO��ZLWKLQ�WKUHH�����ZRUNLQJ�GD\V�

IURP� UHFHLSW� RI� WKH� FRPSODLQW� RU� UHSRUW� FRQWDLQLQJ� FOHDU�
IDFWXDO� DOOHJDWLRQV� DQG� VXIILFLHQW� HYLGHQFH� XQGHU�1R�� ����
KHUHRI�� RU� IURP� UHFHLSW� RI� WKH� VDLG� UHVXOWLQJ� PHPR� RU����
UHSRUW�XQGHU�1R�������UHIHU�WKH�PDWWHU�WR�WKH�3UHVLGHQW�ZLWK�
D� UHFRPPHQGDWLRQ� WKDW� WKH� &RPPLWWHH� RQ� 'HFRUXP� 	��
,QYHVWLJDWLRQ� �&',�� EH� FRQYHQHG�� LQGLFDWLQJ� WKHUHLQ� WKH�
QDPH� RI� FRPSODLQDQW� DQG� UHVSRQGHQW�� WKH� JHQHUDO����������
GHVFULSWLRQ�RI�WKH�DOOHJHG�LQIUDFWLRQ�WR�EH�LQYHVWLJDWHG�DQG�
WKH�VFKRRO�SROLF\��UXOH�RU�UHJXODWLRQ�YLRODWHG��DQG�DWWDFKLQJ�
WKHUHWR� WKH� DYDLODEOH� HYLGHQFH� �UHSRUWV�� DIILGDYLWV� DQG�RU�
ZULWWHQ� VWDWHPHQWV� RI� ZLWQHVVHV�� DQG� RWKHU� SDSHUV����������
GRFXPHQWV�RU�WKLQJV��LI�DQ\���� 

 
����� � 0RUHRYHU�� DW� WKH� VWDUW� RU� DQ\� VWDJH� RI� WKH� LQYHVWLJDWLRQ��

SURFHVV�� WKH� 3UHVLGHQW�� PRWX� SURSULR� RU� XSRQ�����������������
UHFRPPHQGDWLRQ�RI�WKH�+50'�0DQDJHU��WKH�93���������� 
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 $GPLQLVWUDWLRQ�� WKH� 0DQDJHPHQW� &RPPLWWHH� RU� WKH����
&RPPLWWHH�RQ�'HFRUXP�DQG� ,QYHVWLJDWLRQ��PD\�SODFH� WKH�
UHVSRQGHQW� HPSOR\HH� XQGHU� 35(9(17,9(����������������
6863(16,21� LI� KLV�KHU� FRQWLQXHG� SUHVHQFH� LQ� WKH������
FDPSXV�SRVHV�D�VHULRXV�DQG�LPPLQHQW�WKUHDW�WR�WKH�OLIH�RU�
SURSHUW\� RI� WKH� HPSOR\HU� RU� RI� KLV�KHU� FR-HPSOR\HH�V� RU�
VWXGHQW�V��HLWKHU�DV�YLFWLP��FRPSODLQDQW�RU�ZLWQHVV���RU�KLV�
KHU�FRQWLQXHG�SUHVHQFH�FUHDWHV�RU�FDQ�FUHDWH�D�VFDQGDORXV��
LQWLPLGDWLQJ�� WKUHDWHQLQJ�� KRVWLOH�� XQSOHDVDQW� RU� RIIHQVLYH�
ZRUNLQJ� RU� OHDUQLQJ� HQYLURQPHQW� WR� WKH� FRPSODLQDQW� RU�
DOOHJHG�YLFWLP�� �7KH�SUHYHQWLYH� VXVSHQVLRQ� VKDOO� EH� IRU�D�
SHULRG�RI�QRW�PRUH�WKDQ�WKLUW\������GD\V�ZLWKRXW�SD\�ZKLOH�
WKH� LQYHVWLJDWLRQ� LV� JRLQJ� RQ� DV�PD\� EH� DOORZHG� E\� ODZ�
DQG� MXULVSUXGHQFH�� � ,I� WKH� LQYHVWLJDWLRQ� FDQQRW� EH���������
FRPSOHWHG� ZLWKLQ� WKH� VDPH� SHULRG�� WKH� SUHYHQWLYH���������
VXVSHQVLRQ�PD\�EH�H[WHQGHG�EH\RQG�WKH���-GD\�SHULRG�E\�
WKH�3UHVLGHQW��EXW�WKH�HPSOR\HH�VKDOO�WKHQ�EH�SDLG�KLV�KHU�
XVXDO�VDODU\�GXULQJ�WKH�H[WHQGHG�SHULRG�� 

 

�����7KH�&RPPLWWHH�RQ�'HFRUXP�DQG��,QYHVWLJDWLRQ 
 ���� 7KH�&RPPLWWHH� RQ� 'HFRUXP� DQG� ,QYHVWLJDWLRQ�
�&',��� ZKLFK� DOVR� SHUIRUPV� WKH� IXQFWLRQV� RI� WKH� *ULHYDQFH�
&RPPLWWHH�� VKDOO�EH�FRPSRVHG�RI� WKH� IROORZLQJ� LQGLYLGXDOV� WR�
EH�GHVLJQDWHG�E\�WKH�3UHVLGHQW��� 

 

������9LFH�3UHVLGHQW�IRU�$FDGHPLF�$IIDLUV 
������9LFH�3UHVLGHQW�IRU�$GPLQLVWUDWLRQ 
������9LFH�3UHVLGHQW�IRU�,&7 
������)DFXOW\�5HSUHVHQWDWLYH 
������$GPLQLVWUDWLYH�3HUVRQQHO�5HSUHVHQWDWLYH 
������8QLYHUVLW\�/HJDO�2IILFHU 
������ &ROOHJH� 6XSUHPH� 6WXGHQW� *RYHUQPHQW����������������

5HSUHVHQWDWLYH�� LI� D� VWXGHQW� LV� LQYROYHG� DV�������
FRPSODLQDQW��YLFWLP�RU���ZLWQHVV�� 

 

 �����%\�YLUWXH�RI�KLV�KHU�RIILFH��WKH�LQFXPEHQW�6XSUHPH�
6WXGHQW�*RYHUQPHQW�3UHVLGHQW�VKDOO�EH�WKH�UHSUHVHQWDWLYH�RI�WKH�
VWXGHQWV�� ,Q� WKH� HYHQW� RI� LQFDSDFLW\� RU� LQKLELWLRQ� GXH� WR���������
UHODWLRQVKLS� E\� FRQVDQJXLQLW\� RU� DIILQLW\� RU� DQ\� FRQIOLFW� RI���
LQWHUHVW�� DQ\� &ROOHJH� 6XSUHPH� 6WXGHQW� 6XSUHPH� *RYHUQPHQW�
2IILFHU�GXO\�DXWKRUL]HG�E\�WKH�VDLG�VWXGHQW�JRYHUQPHQW�VKDOO�EH� 
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GHHPHG�WKH�UHSUHVHQWDWLYH�RI�WKH�6XSUHPH�6WXGHQW�*RYHUQPHQW� 
 
 ����7KH�&',�VKDOO�HOHFW�WKH�&KDLUSHUVRQ�IURP�DPRQJ�WKH�
9LFH� 3UHVLGHQWV� ZKR� LV� QRW� WKH� GHSDUWPHQW� KHDG� RI� WKH����������
UHVSRQGHQW�WR�EH�LQYHVWLJDWHG��7KH�SUHVHQFH�RI�VLPSOH�PDMRULW\�
ZLOO�EH�VXIILFLHQW�IRU� WKH�&',� WR�KDYH�D�TXRUXP�WR�FRQGXFW� LWV�
SURFHHGLQJV�� DQG� WR�PDNH� UXOLQJV� GXULQJ� VXFK� SURFHHGLQJV� E\�
PDMRULW\�RI�WKH�TXRUXP���$Q\�PHPEHU�RI�WKH�&',�DEVHQW�GXULQJ�
WKH� KHDULQJ� RU� LQYHVWLJDWLRQ� VKDOO� EDVH� KLV�KHU� GHFLVLRQ� RQ� WKH�
UHFRUGHG�PLQXWHV�RI�WKH�KHDULQJ�RU�LQYHVWLJDWLRQ�DQG�WKH�RIILFLDO�
UHFRUGV�RI�WKH�FDVH��7KH�&',¶V�ILQDO�UHVROXWLRQ�RU�GHFLVLRQ�VKDOO�
EH� DUULYHG�DW� E\� WKH�FRQFXUUHQFH�RI� DQG� VLJQHG�E\�DW� OHDVW� WKH�
PDMRULW\�RI�DOO�LWV�PHPEHUV��$Q\�GLVVHQWLQJ�PHPEHU�VKDOO�VWDWH�
KLV�KHU�UHDVRQV�LQ�ZULWLQJ� 
 
 �����,Q�FDVH�D�9LFH�3UHVLGHQW�LV�WKH�FRPSODLQLQJ�SDUW\�RU�
D� ZLWQHVV� WR� WKH� LQYHVWLJDWLRQ� �H[FHSW� LI� WKH� PDWWHU� WR� EH���������
SUHVHQWHG� FRQVLVWV�PHUHO\� RI� RIILFLDO� UHFRUGV�� GRFXPHQWV�� GDWD�
RU�LQIRUPDWLRQ�IURP�KLV�KHU�RIILFH�ZKLFK�WKH�&',�ZLOO�RQO\�WDNH�
RIILFLDO�RU�³MXGLFLDO´�QRWLFH���RU�WKHUH�LV�LQFDSDFLW\�RU�FRQIOLFW�RI�
LQWHUHVW� DV�PD\� EH� GHWHUPLQHG� E\� WKH� 3UHVLGHQW� LQYROYLQJ� DQ\�
GHVLJQDWHG� PHPEHU� RI� WKH� &',�� WKH� 3UHVLGHQW� VKDOO� GHVLJQDWH�
DQRWKHU� IURP� WKH� 8QLYHUVLW\� &RXQFLO� WR� FRPSOHWH� WKH�����������
FRPSRVLWLRQ�RI�WKH�&',��SURYLGHG�WKDW�LI�WKH�FRQFHUQHG�PHPEHU�
LV�HLWKHU�)DFXOW\�RU�$GPLQLVWUDWLYH�3HUVRQQHO�UHSUHVHQWDWLYH��WKH�
UHSODFHPHQW� PXVW� FRPH� IURP� HLWKHU� WKH� IDFXOW\� RU�����������������
DGPLQLVWUDWLYH�SHUVRQQHO�DV�WKH�FDVH�PD\�EH��7KH�QHZ�PHPEHU�
RI�WKH�&',�VKDOO�LQFOXGH�LQ�KLV�KHU�GHFLVLRQ�WKH�RIILFLDO�UHFRUGV�
RI�WKH�SURFHHGLQJV�SULRU�WR�KLV�KHU�GHVLJQDWLRQ� 
 
 ���� � 7KH� &',� FDQ� FRQGXFW� KHDULQJV�� LVVXH� RUGHUV� DQG�
QRWLFHV��DQG�GHOLEHUDWH�LI� WKHUH�LV�D�TXRUXP�RI�VLPSOH�PDMRULW\�
�LH�������������GXULQJ�ZKLFK�WLPH�WKH�PDMRULW\�RI�WKH�TXRUXP�ZLOO�
EH� VXIILFLHQW� WR� UHVROYH� RQ� LVVXHV� DQG� PDWWHUV� GXULQJ� LWV���������
SURFHHGLQJV�� SURYLGHG� WKDW� LWV� ILQDO� UHVROXWLRQ� RI� WKH��������������
LQYHVWLJDWLRQ� VKDOO� EH� DUULYHG� DW� ZLWK� WKH� FRQFXUUHQFH� RI� DQG�
VLJQHG�E\�DW�OHDVW�WKH�PDMRULW\�RI�DOO�WKH�PHPEHUVKLS�� 
 
 ������$IWHU�UHFHLSW�RI�WKH�3UHVLGHQW¶V�PHPR�FRQYHQLQJ�
WKH�&',��WKH�&RPPLWWHH�VKDOO�LPPHGLDWHO\�SURFHHG�ZLWK�WKH� 
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GLVFLSOLQDU\� DGPLQLVWUDWLYH� LQYHVWLJDWLRQ�� VWDUWLQJ� IURP� 1R�� ��
KHUHRI�ZLWK�WKH�LVVXDQFH�RI�WKH�QRWLFH�RI�,QYHVWLJDWLRQ�VLJQHG�E\�
LWV�&KDLUSHUVRQ�DQG�DGGUHVVHG�WR�UHVSRQGHQW�DQG�FRPSODLQDQW� 
 

�������1RWLFH�RI�,QYHVWLJDWLRQ�DQG�$QVZHU�RI�5HVSRQGHQW 
  7KH� &',� VKDOO� LVVXH� D� 1RWLFH� RI� ,QYHVWLJDWLRQ� WR�������
UHVSRQGHQW�VWDWLQJ�KHUHLQ�WKH�IROORZLQJ� 

 
D�� WKH� DOOHJHG�PLVFRQGXFW�� RIIHQVH�� LQIUDFWLRQ� RU� YLRODWLRQ� LQ�

JHQHUDO� WHUPV� DJDLQVW� KLP�KHU�� IXUQLVKLQJ� KLP�KHU� D� FRS\�
RI�WKH�FRPSODLQW�DQG�WKH�DWWDFKPHQWV�WKHUHWR��LI�DQ\� 

E�� WKH� ODZ�� SROLF\�� UXOH� RU� UHJXODWLRQ� EHLQJ� YLRODWHG� ZLWK������
FRUUHVSRQGLQJ�VDQFWLRQ�� 

F��WKH�GDWH��WLPH�DQG�SODFH�ZKHUH�WKH�LQLWLDO�FRQIHUHQFH�KHDULQJ�
ZLOO�EH�FRQGXFWHG�� 

G�� WKH� UHTXLUHPHQW� IRU� KLP�KHU� WR� VXEPLW� KLV�KHU� ZULWWHQ������
DQVZHU�H[SODQDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV��LI�DQ\��DQG�
WR�IXUQLVK�D�FRS\�WKHUHRI�WR�WKH�RWKHU�SDUW\��FRPSODLQDQW��
WKURXJK�WKH�,QYHVWLJDWRU�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�IURP�
UHFHLSW�RI�WKH�VDLG�QRWLFH��� 

H��WKH�UHPLQGHU�RI�KLV�KHU�ULJKWV�WR�EH�UHSUHVHQWHG�E\�FRXQVHO�LI�
KH�VKH�VR�GHVLUHV��WR�H[DPLQH�WKH�HYLGHQFH�DJDLQVW�KLP�KHU��
DQG�WR�SUHVHQW�HYLGHQFH�RQ�KLV�KHU�RZQ�EHKDOI��DQG 

I��WKH�QRWLFH�WKDW�LI�UHVSRQGHQW�UHIXVHV�RU�IDLOV�WR�VXEPLW�KLV�KHU�
DQVZHU�H[SODQDWLRQ��VXFK�UHIXVDO�VKDOO�EH�GHHPHG�D�ZDLYHU�
WR� SUHVHQW� HYLGHQFH� RQ� KLV�KHU� RZQ� EHKDOI�� DQG� WKH��������
LQYHVWLJDWLRQ� ZLOO� SURFHHG� DQG� ZLOO� EH� GHFLGHG� EDVHG� RQ�
WKH�HYLGHQFH�DGGXFHG�GXULQJ�WKH�LQYHVWLJDWLRQ� 

 
������1RWLILFDWLRQ�RI�&RPSODLQDQW�	�3DUHQWV�RU�*XDUGLDQ 
�������� 7KH� &',� VKDOO� IXUQLVK� D� FRS\� RI� WKH� 1RWLFH� RI�����������

,QYHVWLJDWLRQ� WR� FRPSODLQDQW�� ,I� LW� LV� D� VWXGHQW� ZKR� LV���������
FRPSODLQLQJ� ZLWKRXW� DVVLVWDQFH� IURP� KLV�KHU� SDUHQWV� RU����
JXDUGLDQV�� WKH� &',� VKDOO� QRWLI\� KLV�KHU� SDUHQW�V� RU� JXDUGLDQ�
DFFRUGLQJO\�DW� WKHLU� ODVW�NQRZQ�DGGUHVV�SHU�VFKRRO� UHFRUGV�� ,I�
WKH�FRPSODLQDQW�DQG�RU�WKH�VWXGHQW¶V�SDUHQW�V�RU�JXDUGLDQ�IDLOV�
WR� DSSHDU� GXULQJ� WKH� LQYHVWLJDWLRQ� GHVSLWH� WKH� QRWLFH�� WKH������
LQYHVWLJDWLRQ�VKDOO�SURFHHG�DFFRUGLQJO\� 
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������,QLWLDO�&RQIHUHQFH�+HDULQJ 
��������  'XULQJ� WKH� LQLWLDO� FRQIHUHQFH�KHDULQJ�� WKH� &',� VKDOO�

GHWHUPLQH� ZKHWKHU� WKHUH� LV� D� SULPD� IDFLH� FDVH� WR� SURFHHG�����
IXUWKHU� ZLWK� WKH� LQYHVWLJDWLRQ� RU� GLVPLVV� WKH� FRPSODLQW� RU����
WHUPLQDWH� WKH� SURFHHGLQJV�� � 0RUHRYHU�� WKH� LVVXHV� ZLOO� EH�����
FODULILHG�� VWLSXODWLRQV� DQG� DGPLVVLRQV� ZLOO� EH� PDGH�� RU� WKH���
SDUWLHV� ZLOO� H[SORUH� WKH� SRVVLELOLW\� RI� VHWWOLQJ� DPLFDEO\� WKH��
SHUVRQDO� FODLPV�� LI� DQ\�� RI� WKH� FRPSODLQDQW�ZLWKRXW�SUHMXGLFH�
WR� WKH� FRPSODLQW� EHLQJ� LQYHVWLJDWHG� IXUWKHU� WR� GHWHUPLQH��
ZKHWKHU�RU�QRW�UHVSRQGHQW�LV�OLDEOH�IRU�KDYLQJ�YLRODWHG�DQ\�RI�
WKH� VFKRRO� SROLFLHV�� UXOHV� RU� UHJXODWLRQV�� DQG� WKH� DSSURSULDWH�
VDQFWLRQ�WKHUHWR��LI�DQ\��� 

 
�������� ,Q� WKH�HYHQW� WKDW�EHIRUH�RU�GXULQJ� WKH�VFKHGXOHG�LQLWLDO�

FRQIHUHQFH�KHDULQJ� UHVSRQGHQW� DGPLWV� LQ� ZULWLQJ� WKH������������
DOOHJDWLRQV�DJDLQVW�KLP�KHU��RU�WKH�IDFWXDO�DOOHJDWLRQV�DUH�FOHDU�
WR� WKH� LQYHVWLJDWRU�� WKH� FDVH� PD\� EH� GHHPHG� VXEPLWWHG� IRU���
GHFLVLRQ� EDVHG� RQ� WKH� FRPSODLQW� DQG� WKH� DQVZHU� �1R�� ������
KHUHRI��� XQOHVV� WKH� &',� ZLOO� UHTXLUH� VXEPLVVLRQ� RI� SRVLWLRQ�
SDSHU� �1R�� ��� KHUHRI�� RU� IXUWKHU� KHDULQJ�V� WR� FODULI\� FHUWDLQ�
LVVXHV�RU�WR�DVFHUWDLQ�VRPH�IDFWXDO�PDWWHUV��1R�����KHUHRI�� 

 
����6XPPDU\�-XGJPHQW 

 ,I�RQ�WKH�EDVLV�RI�WKH�GRFXPHQWV�VXEPLWWHG��VXFK�DV�WKH�
OHWWHU�� UHSRUW�� DQVZHU�� VXSSRUWLQJ� SDSHUV� DQG� RWKHU� HYLGHQFH���
WKH� &',� ILQGV� WKDW� WKHUH� LV� DOUHDG\� VXIILFLHQW� EDVLV� WR� UHQGHU�
MXGJPHQW��DV�ZKHQ�WKH�IDFWV�DQG�LVVXHV�DUH�DOUHDG\�FOHDU�WR�WKH�
&',�RU�ZKHQ� WKHUH� LV� DGPLVVLRQ�RI�JXLOW��� LW�PD\� LPPHGLDWHO\�
UHQGHU� VXPPDU\� MXGJPHQW� GXULQJ� WKH� LQLWLDO� FRQIHUHQFH�� RU� LW�
PD\� FRQVLGHU� WKH� FDVH� VXEPLWWHG� IRU� GHFLVLRQ�� DQG� WKH� SDUWLHV�
VKDOO� EH� LQIRUPHG� DFFRUGLQJO\� RI� WKH� UHVXOWLQJ� ZULWWHQ�����������
UHVROXWLRQ� 
 

�����-XGJPHQW�%DVHG�RQ�3RVLWLRQ�3DSHUV 
 :KHQHYHU� VXPPDU\� MXGJPHQW� LV� QRW� DSSURSULDWH�� WKH�
&',� VKDOO� GLUHFW� WKH� SDUWLHV� WR� VLPXOWDQHRXVO\� VXEPLW� WKHLU����
SRVLWLRQ� SDSHUV� ZLWK� ZULWWHQ� VWDWHPHQWV� RU� DIILGDYLWV� RI���������
ZLWQHVVHV� DQG� RWKHU� VXSSRUWLQJ� HYLGHQFH�� LI� DQ\�� ZLWKLQ� WKUHH�
���� ZRUNLQJ� GD\V� IURP� GDWH� RI� WKH� LQLWLDO� FRQIHUHQFH�KHDULQJ�
ZKHUH�WKH�GLUHFWLYH�LV�JLYHQ��RU�LI�JLYHQ�DIWHUZDUGV�IURP�QRWLFH� 
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RI�WKH�RUGHU��DIWHU�ZKLFK�WKH�FDVH�VKDOO�EH�GHHPHG�VXEPLWWHG�IRU�
GHFLVLRQ�� � +RZHYHU�� LI� WKH� WKLUG� GD\� IDOOV� RQ� D� ZHHNHQG� RU� D��
KROLGD\��WKH�SRVLWLRQ�SDSHU�PXVW�EH�ILOHG�GXULQJ�RIILFH�KRXUV�RI�
WKH�QH[W�ZRUNLQJ�GD\�� 
 

�������� ,I� RQH� SDUW\� UHIXVHV�RU� IDLOV� WR� VXEPLW� KLV�KHU� SRVLWLRQ�
SDSHU� DQG� DGGLWLRQDO� VXSSRUWLQJ� HYLGHQFH�� WKH� VDPH� VKDOO� EH�
GHHPHG� D� ZDLYHU� RQ� WKH� SDUW� RI� WKDW� SDUW\� WR� SUHVHQW� IXUWKHU�
HYLGHQFH�� DQG� WKH� FDVH� VKDOO� EH� GHFLGHG� EDVHG� RQ� ZKDWHYHU�
GRFXPHQWV�RU�HYLGHQFH�IRXQG�LQ�WKH�UHFRUG��� 

 
�������� ,Q�FDVH� WKH�ZULWWHQ�VWDWHPHQWV�RI�ZLWQHVVHV�DQG�SDUWLHV�

DUH�QRW�QRWDUL]HG�� WKH� LQGLYLGXDOV� FRQFHUQHG� VKDOO� EH� UHTXLUHG�
WR�DSSHDU�EHIRUH�WKH�&',�WR�DIILUP�RU�VZHDU�RQ�WKH�YHUDFLW\�RI�
WKHLU�ZULWWHQ�DOOHJDWLRQV� 

 
�����-XGJPHQW�$IWHU�)XUWKHU�KHDULQJ 
�������� :KHUH� WKH� &',� ILQGV� WKDW� WKHUH� DUH� IDFWXDO� LVVXHV������

LQYROYHG�ZKLFK�FDQQRW�EH�UHVROYHG�WKURXJK�SRVLWLRQ�SDSHUV��RU�
ZKLFK�QHHG�IXUWKHU�FODULILFDWLRQ�IRU�EHWWHU�XQGHUVWDQGLQJ�E\�LW��
RU�WKHUH�DUH�RWKHU�ZLWQHVVHV�ZKR�PD\�EH�FDOOHG�RU�SUHVHQWHG�WR�
WHVWLI\�WR�VKHG�OLJKW�RQ�FHUWDLQ�IDFWXDO�LVVXHV�� �LW�VKDOO�FRQGXFW�
IXUWKHU�KHDULQJ���7KH�&',��LI�QHFHVVDU\��VKDOO�GLUHFW�WKH�SDUWLHV�
DQG� RWKHU� LQGLYLGXDOV� WR� DSSHDU� EHIRUH� LW� WR� DQVZHU��������������
FODVVLILFDWRU\�TXHVWLRQV��$Q\�HPSOR\HH�RU�VWXGHQW�ZKR�UHIXVHV�
WR� DWWHQG� DQG� WHVWLI\� LQ� WKH� KHDULQJ� VKDOO� EH� UHSRUWHG� WR� WKH�
+50'�RU�6$6�IRU�DSSURSULDWH�DFWLRQ� 

 

�������� )RU� WKLV� SXUSRVH�� WKH� &',� ZLOO� WKHQ� SURFHHG� WR� DVN�
TXHVWLRQV� ILUVW� WR� FRPSODLQDQW� DQG� KLV�KHU� ZLWQHVVHV�� DQG�����
VHFRQG� WR� UHVSRQGHQW� DQG� KLV�KHU�ZLWQHVVHV�� � $IWHU� D�ZLWQHVV�
KDV� EHHQ� DVNHG� E\� WKH�&',�� DQ\� RI� WKH� FRQWHQGLQJ� SDUWLHV�RU�
WKHLU�FRXQVHO�� LI�UHSUHVHQWHG��PD\�H[DPLQH�IXUWKHU�WKH�ZLWQHVV�
E\�VXEPLWWLQJ�ZULWWHQ�TXHVWLRQV�WR�WKH�&',��ZKR�ZLOO�WKHQ�UHDG�
WKH�TXHVWLRQV�WR�WKH�ZLWQHVV�IRU�KLV�KHU�DQVZHUV���+RZHYHU��WKH�
&',�PD\�DOORZ�WKH�FRXQVHO�WR�GLUHFWO\�DVN�WKH�TXHVWLRQV�WR�WKH�
ZLWQHVV�� 

 

�������� 0LQXWHV� JHQHUDOO\� VXPPDUL]LQJ� WKH� SURFHHGLQJV� VKDOO�
EH� LQ� ZULWLQJ� DQG� VLJQHG� E\� WKH� &',�� WKH� SDUWLHV� DQG� WKHLU��
FRXQVHOV��LI�DQ\� 
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���� � 5HVROXWLRQ� RI� WKH� &DVH�� )LQDOLW\� RI� 5HVROXWLRQ�'HFLVLRQ���
0RWLRQ�IRU�5HFRQVLGHUDWLRQ��DQG�$SSHDO 
 7KH� &',� VKDOO� GHFLGH� WKH� FDVH� ZLWKLQ� ILIWHHQ� ������
ZRUNLQJ�GD\V�IURP�WKH�ODVW�KHDULQJ�RU�RQ�WKH�GDWH�VWDWHG�LQ�LWV�
2UGHU� VWDWLQJ� WKDW� WKH� FDVH� LV� GHHPHG� VXEPLWWHG� IRU� GHFLVLRQ�
�IRU� LQVWDQFH�� � ZKHQ� SRVLWLRQ� SDSHUV� DUH� UHTXLUHG� WR� EH��������
VXEPLWWHG�EHIRUH� MXGJPHQW��� �7KH� UHVROXWLRQ�VKRXOG�EH�EDVHG�
RQ� WKH� HYLGHQFH� DGGXFHG� GXULQJ� WKH� LQYHVWLJDWLRQ� DQG� WKH����
DSSOLFDEOH� ODZ�� SROLFLHV�� UXOHV� RU� UHJXODWLRQV�� 7KH� UHVROXWLRQ�
PXVW� FRQWDLQ� WKHVH� HVVHQWLDO� SDUWV�� VWDWHPHQW� RI� WKH� FDVH�����
ILQGLQJ� RI� IDFWV�� LVVXHV�� GLVFXVVLRQ� RI� WKH� LVVXHV�� GLVSRVLWLYH�
SRUWLRQ�ZLWK�WKH�UHFRPPHQGHG�VDQFWLRQ�WR�EH�LPSRVHG�DQG�RU�
DSSURSULDWH� DFWLRQ� WR� EH�GRQH��7KH� UHVROXWLRQ� LV� VXEPLWWHG� WR�
WKH�2IILFH�RI�WKH�3UHVLGHQW�IRU�LWV�QRWDWLRQ�RU�DSSURYDO�EHIRUH�
UHOHDVLQJ�WKH�VDPH��7KHUHDIWHU��WKH�SDUWLHV�VKDOO�EH�IXUQLVKHG�D�
FRS\�HDFK�RI�WKH�GHFLVLRQ�E\�WKH�+50'��� 
 
 7KH�&',�PD\�DVN�IRU�H[WHQVLRQ�RI�WKH�SHULRG�WR�GHFLGH�
RQ�D�YDOLG�JURXQG��7KH�2IILFH�RI�WKH�3UHVLGHQW�PD\�H[WHQG�WKH�
SHULRG�IRU�WKH�&',�WR�GHFLGH�WKH�FDVH�LI�LW�ZLOO�ILQG�WKH�JURXQG�
UHOLHG�XSRQ�E\�WKH�&',�WR�EH�YDOLG�DQG�UHDVRQDEOH��� 

 
 ,I�UHVSRQGHQW�LV�IRXQG�OLDEOH��WKH�SRVVLEOH�VDQFWLRQ�WKDW�
PD\� EH� UHFRPPHQGHG� DQG� LPSRVHG� PD\� HLWKHU� EH�:DUQLQJ��
5HSULPDQG��6XVSHQVLRQ�RU�'LVPLVVDO��([FOXVLRQ�RU�([SXOVLRQ�
LI� RIIHQGHU� LV� D� VWXGHQW� WHDFKHU�� LQVWUXFWRU�� WUDLQHU�� OHDGHU� RU�
RIILFHU�� 
 
 7KH� UHVROXWLRQ� RI� WKH� &',�� QRWHG� RU� DSSURYHG� E\� WKH�
3UHVLGHQW��LV�ILQDO�LQ�VR�IDU�DV�WKH�&',�LV�FRQFHUQHG��EXW�VXEMHFW�
WR� WKH� SURYLVLRQ� LQ� 1R�� ��� KHUHRI�� XQOHVV� DSSHDOHG� WR� WKH�����
2IILFH� RI� WKH� 3UHVLGHQW� ZLWKLQ� WKUHH� ���� ZRUNLQJ� GD\V� IURP�
UHFHLSW�RI�WKH�UHVROXWLRQ�E\�D�PRWLRQ�IRU�UHFRQVLGHUDWLRQ�RU�DQ�
DSSHDO�� 

 
 7KH�PRWLRQ�IRU�UHFRQVLGHUDWLRQ�RU�DSSHDO��ILOHG�E\�DQ\�
RI� WKH�SDUWLHV�ZLWK� WKH�+50'��ZLWK�D�FRS\� WKHUHRI�IXUQLVKHG�
E\� WKH� PRYDQW�DSSHOODQW� WR� WKH� RWKHU� SDUW\�� VKDOO� VWDWH� WKH����
UHDVRQ� RU� UHDVRQV� ZK\� WKH� GHFLVLRQ� RI� WKH� &',� VKRXOG� EH�����
UHYHUVHG��PRGLILHG��RU�VHW�DVLGH�DQG�D�QHZ�RQH�LV�UHQGHUHG�E\� 
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WKH� 2IILFH� RI� WKH� 3UHVLGHQW�� � 7KH� RWKHU� SDUW\� �DSSHOOHH�� VKDOO�
KDYH� WKUHH� ���� ZRUNLQJ� GD\V� IURP� UHFHLSW� RI� WKH� PRWLRQ� RU����
DSSHDO�ZLWKLQ�ZKLFK� WR�ILOH�KLV�KHU�&RPPHQW�RU�2SSRVLWLRQ� WR�
WKH�VDLG�PRWLRQ�RU�DSSHDO�� 
 
 $IWHU�WKH�ODSVH�RI�WKH�SHULRG�WR�VXEPLW�WKH�&RPPHQW�RU�
2SSRVLWLRQ�� ZLWK� RU� ZLWKRXW� WKH� RSSRVLWRU¶V�DSSHOOHH¶V������
&RPPHQW� RU� 2SSRVLWLRQ�� WKH� 2IILFH� RI� WKH� 3UHVLGHQW� VKDOO���
UHYLHZ� WKH� UHFRUGV� RI� WKH� FDVH� DQG� UHQGHU� GHFLVLRQ� EDVHG� RQ�
HYLGHQFH� DGGXFHG� GXULQJ� WKH� LQYHVWLJDWLRQ� DQG� DSSOLFDEOH�
ODZV�� SROLFLHV�� UXOHV� DQG� UHJXODWLRQV�� HLWKHU� DIILUPLQJ�����������
UHYHUVLQJ��PRGLI\LQJ��VHWWLQJ�DVLGH�WKH�GHFLVLRQ�RI�WKH�&',�DQG�
UHQGHU� D� QHZ� RQH�� RU� GLUHFWLQJ�ZKDWHYHU� DFWLRQ� LW�PD\� GHHP�
QHFHVVDU\� DQG� SURSHU�� 7KH� GHFLVLRQ� RI� WKH� 2IILFH� RI� WKH�����
3UHVLGHQW� LV� LPPHGLDWHO\� ILQDO� DQG� H[HFXWRU\� XSRQ� LVVXDQFH�
WKHUHRI��XQOHVV�RWKHUZLVH�VWDWHG�WKHUHLQ��� 
 

�������$FWLRQ�RI�WKH�3UHVLGHQW�RQ�8QDSSHDOHG�5HVROXWLRQ 
 ,I� WKH�UHVROXWLRQ�RI� WKH�&',� LV�QRW�DSSHDOHG�ZLWKLQ�WKH�
UHJOHPHQWDU\� SHULRG�� VDLG� UHVROXWLRQ� VKDOO� EH� LPPHGLDWHO\���
HQGRUVHG� WR� WKH� 2IILFH� RI� WKH� 3UHVLGHQW� IRU� LWV� ILQDO��������������
GHWHUPLQDWLRQ� ZKHWKHU� RU� QRW� WR� DSSURYH� WKH� ,QYHVWLJDWRU¶V�
ILQGLQJV� DQG� UHFRPPHQGHG� VDQFWLRQV� RU� DSSURSULDWH� DFWLRQ��
ZKHWKHU�RU�QRW�WR�SURFHHG�ZLWK�WKH�H[HFXWLRQ�RI� WKH�VDQFWLRQ��
RU� IRU� ZKDWHYHU� DFWLRQ� LW� PD\� GHHP� � QHFHVVDU\� DQG� SURSHU���
LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� UHYHUVLQJ�� PRGLI\LQJ�� RU� VHWWLQJ�
DVLGH� WKH� UHVROXWLRQ� RI� WKH� &',� DQG� UHQGHU� D� QHZ� RQH�� 7KH��
DFWLRQ�RI� WKH�2IILFH�RI� WKH�3UHVLGHQW� VKDOO�FRQVWLWXWH� WKH�ILQDO�
GHFLVLRQ�� 

 

������)XUQLVKLQJ�&RS\�RI�5HVROXWLRQ�RU�'HFLVLRQ 
 &RPSODLQDQW��UHVSRQGHQW�DQG�WKH�FRPSODLQLQJ�VWXGHQW¶V�
SDUHQW�V�RU�JXDUGLDQ��LI�DQ\��VKDOO�HDFK�EH�IXUQLVKHG�D�FRS\�RI�
WKH� UHVROXWLRQ� RU� GHFLVLRQ� WKURXJK� WKH� +50'�� E\� SHUVRQDO�
VHUYLFH� RU� E\� VSHFLDO� PDLO� GHOLYHU\� WKURXJK� SULYDWH� FRXULHU�
�VXFK�DV�/%&��-56�RU�'+/��RU�E\�UHJLVWHUHG�PDLO�DW�WKHLU�ODVW�
NQRZQ�DGGUHVVHV�SHU�VFKRRO�UHFRUGV��� 
 

�����:ULWWHQ�5HFRUGV�DQG�3ULYDF\�RI�3DUWLHV 
���������&DUHIXO�ZULWWHQ�UHFRUGV�RI�FDVHV�RI�VH[XDO�KDUDVVPHQW�PXVW�EH�

NHSW��EXW�SUHFDXWLRQV�VKRXOG�EH�WDNHQ�WR�SURWHFW�WKH�SULYDF\�RI� 
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DOO� SDUWLHV� LQYROYHG� DV� PXFK� DV� SUDFWLFDEOH�� XQOHVV� WKHUH� DUH���
VLWXDWLRQV�EH\RQG� WKH� FRQWURO�RI�863)�DQG�&',�RU� DV�PD\�EH�
DOORZHG�E\�ODZ��� 
 

����(PSOR\HH�0LVFRQGXFW�5HFRUG 
 $IWHU� ILQDOLW\� RI� WKH� UHVROXWLRQ�GHFLVLRQ�� WKH� +50'�
0DQDJHU� RU� KLV�KHU� GHVLJQDWHG� VWDII� SUHSDUHV� WKH� (PSOR\HH�
0LVFRQGXFW� 5HFRUG� �(05�� LQ� IRXU� ���� FRSLHV� GHVFULELQJ� WKH�
QDWXUH�RI�WKH�LQIUDFWLRQ�DQG�TXRWLQJ�WKH�GLVSRVLWLYH�SRUWLRQ�RI�
WKH� ILQDO�GHFLVLRQ��&RSLHV�RI� WKH�(05�VKDOO� EH�GLVWULEXWHG� DV�
IROORZV� 
 
)LUVW�FRS\ -���5HVSRQGHQW�HPSOR\HH 
6HFRQG�FRS\� -���)LOH�����RI�UHVSRQGHQW 
7KLUG�FRS\� -���'HSDUWPHQW�+HDG�RI�UHVSRQGHQW 
)RXUWK�FRS\� -� � �3D\UROO�6HFWLRQ�LI�VDQFWLRQ�LV�VXVSHQVLRQ�RU�
GLVPLVVDO 

 
����&RXUW�$FWLRQ�$JDLQVW�5HVSRQGHQW�� 

 7KH�VDQFWLRQ�PHWHG�VKDOO�QRW�SUHMXGLFH�WKH�ULJKW�RI�WKH�
8QLYHUVLW\�RU�WKH�FRPSODLQDQW�RU�YLFWLP�WR�LQLWLDWH�FRXUW�DFWLRQ�
DJDLQVW�WKH�UHVSRQGHQW�HPSOR\HH� 
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$33(1',;�' 
 

863)�35,9$&<�32/,&<�$1'�7(506�2)�$*5((0(17� 
�� 

�� ,QWURGXFWLRQ�� 
 
� 7KLV�3ULYDF\�3ROLF\��DOVR�NQRZQ�DV�D�3ULYDF\�1RWLFH��WHOOV�\RX�
DERXW� RXU� SROLF\� UHJDUGLQJ� WKH� GDWD� WKDW�ZH� FROOHFW�� XVH�� GLVFORVH� DQG�
WUDQVIHU�� LQFOXGLQJ� \RXU� SHUVRQDO� GDWD�� ,I� \RX� DUH� WKH� SDUHQW�OHJDO����
JXDUGLDQ�RI�DQ�DSSOLFDQW��VWXGHQW��RU�DOXPQXV�ZKR�LV�D�PLQRU��EHORZ����
\HDUV�ROG���XQGHUVWDQG�WKDW�WKLV�3ROLF\�UHIHUV�WR�WKH�SHUVRQDO�GDWD�RI�\RXU�
FKLOG�ZDUG����� 
 :H� UHVSHFW� \RXU� ULJKW� WR� SULYDF\� DQG� DLP� WR� FRPSO\�ZLWK� WKH�
UHTXLUHPHQWV� RI� DOO� UHOHYDQW� SULYDF\� DQG� GDWD� SURWHFWLRQ� ODZV�������������
SDUWLFXODUO\�WKH�'DWD�3ULYDF\�$FW�RI�������'3$���,Q�OLQH�ZLWK�WKLV��ZH�
ZLOO�FRRSHUDWH�IXOO\�ZLWK�WKH�1DWLRQDO�3ULYDF\�&RPPLVVLRQ��13&��ZKHQ�
LW�JRHV�DERXW�LWV�ZRUN�RI�LPSOHPHQWLQJ�WKH�'3$��/LNH�WKH�13&��ZH�DUH�
DOVR� FRPPLWWHG� WR� VWULNLQJ� D� EDODQFH� EHWZHHQ� \RXU� SHUVRQDO� SULYDF\��
ZKLFK� LV� LPSRUWDQW� WR�XV�� DQG� WKH� IUHH� IORZ�RI� LQIRUPDWLRQ�� HVSHFLDOO\�
ZKHQ� WKLV� LV� QHFHVVDU\� WR� XSKROG� RXU� OHJLWLPDWH� LQWHUHVWV�� DQG� WR��������
HIIHFWLYHO\�FDUU\�RXW�RXU�UHVSRQVLELOLWLHV�DV�DQ�HGXFDWLRQDO�LQVWLWXWLRQ����� 
 ,Q� WKLV� 3ROLF\�� WKH� WHUPV�� ³GDWD´� DQG� ³LQIRUPDWLRQ´� DUH� XVHG��
LQWHUFKDQJHDEO\��:KHQ�ZH�VSHDN�RI�³SHUVRQDO�GDWD´��WKH�WHUP�LQFOXGHV�
WKH� FRQFHSWV� RI� SHUVRQDO� LQIRUPDWLRQ�� VHQVLWLYH� SHUVRQDO� LQIRUPDWLRQ��
DQG� SULYLOHJHG� LQIRUPDWLRQ�� $PRQJ� WKHP�� WKH� ILUVW� WZR� DUH� W\SLFDOO\�
XVHG� WR� GLVWLQFWLYHO\� LGHQWLI\� \RX�� )RU� WKH� H[DFW� GHILQLWLRQV� RI� WKHVH�
WHUPV��\RX�PD\�UHIHU�WR�WKH�WH[W�RI�WKH�'3$��<RX�VKRXOG�DOVR�QRWH�WKDW�
ZKLOH�ZH�JLYH�H[DPSOHV�KHUH�WR�H[SODLQ�WKLV�3ROLF\�LQ�VLPSOH�DQG�FOHDU�
ODQJXDJH�� WKHVH�H[DPSOHV�GR�QRW�PDNH�XS�DQ�H[KDXVWLYH� OLVW�RI�DOO� WKH�
GDWD�WKDW�ZH�SURFHVV���� 
 
���,QIRUPDWLRQ�:H�&ROOHFW��$FTXLUH��RU�*HQHUDWH�� 
�� 
 :H� FROOHFW�� DFTXLUH�� RU� JHQHUDWH� \RXU� SHUVRQDO� GDWD� LQ� PDQ\�
IRUPV�� 7KH\� PD\� FRQVLVW� RI� ZULWWHQ� UHFRUGV�� SKRWRJUDSKLF� DQG� YLGHR�
LPDJHV��GLJLWDO�PDWHULDO��DQG�HYHQ�ELRPHWULF�UHFRUGV��([DPSOHV�LQFOXGH�����
  

D��,QIRUPDWLRQ�\RX�SURYLGH�XV�GXULQJ�\RXU�DSSOLFDWLRQ�IRU�DGPLVVLRQ��
:KHQ� \RX� DSSO\� ZLWK� XV� IRU� DGPLVVLRQ�� ZH� FROOHFW� GLUHFWRU\���������
LQIRUPDWLRQ�� OLNH�\RXU�QDPH��HPDLO�DGGUHVV�� WHOHSKRQH�QXPEHU��DQG�
RWKHU� FRQWDFW� GHWDLOV�� :H� DOVR� FROOHFW� GDWD� DERXW� \RXU� SHUVRQDO�����
FLUFXPVWDQFHV�� VXFK� DV� \RXU� IDPLO\� KLVWRU\�� SUHYLRXV� VFKRROV�������
DWWHQGHG�� DFDGHPLF� SHUIRUPDQFH�� GLVFLSOLQDU\� UHFRUG�� HPSOR\PHQW�
UHFRUG��PHGLFDO�UHFRUG��HWF����� 

 

  ���3ULYDF\�3ROLF\����� ����3ULYDF\�3ROLF\ 

E��,QIRUPDWLRQ�ZH�FROOHFW�RU�JHQHUDWH�DIWHU�HQUROPHQW�DQG�GXULQJ�WKH�
FRXUVH�RI�\RXU�VWD\�ZLWK�XV��$IWHU�\RX�MRLQ�WKH�8QLYHUVLW\��ZH�PD\�
DOVR�FROOHFW�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�\RX��VXFK�DV��� 

� 
· \RXU� DFDGHPLF� RU� FXUULFXODU� XQGHUWDNLQJV�� VXFK� DV� WKH� FODVVHV�
\RX�HQUROO�LQ��VFKRODVWLF�SHUIRUPDQFH��DWWHQGDQFH�UHFRUG��HWF���� 

 
· FR-FXUULFXODU� PDWWHUV� \RX� PD\� HQJDJH� LQ�� VXFK� DV� VHUYLFH����
OHDUQLQJ�� RXWUHDFK� DFWLYLWLHV�� LQWHUQVKLS� RU� DSSUHQWLFHVKLS������������
FRPSOLDQFH��� 

 
· \RXU�H[WUD-FXUULFXODU�DFWLYLWLHV��VXFK�DV�PHPEHUVKLS� LQ�VWXGHQW�
RUJDQL]DWLRQV�� OHDGHUVKLS� SRVLWLRQV�� DQG� SDUWLFLSDWLRQ� DQG�����
DWWHQGDQFH� LQ� VHPLQDUV�� FRPSHWLWLRQV�� SURJUDPV�� RXWUHDFK�����
DFWLYLWLHV��DQG�VWXG\�WRXUV��DQG�� 

 
· DQ\�GLVFLSOLQDU\�LQFLGHQW�WKDW�\RX�PD\�EH�LQYROYHG�LQ��LQFOXGLQJ�
DFFRPSDQ\LQJ�VDQFWLRQV��7KHUH�ZLOO�DOVR�EH�WLPHV�ZKHQ�ZH�ZLOO�
DFTXLUH�RWKHU�IRUPV�RI�GDWD�OLNH�SLFWXUHV�RU�YLGHRV�RI�DFWLYLWLHV�
\RX�SDUWLFLSDWH�LQ��YLD�RIILFLDO�GRFXPHQWDWLRQ�RI�VXFK�DFWLYLWLHV��
RU� WKURXJK� UHFRUGLQJV� IURP� FORVHG-FLUFXLW� VHFXULW\� WHOHYLVLRQ�
FDPHUDV�LQVWDOOHG�ZLWKLQ�VFKRRO�SUHPLVHV��� 
�� 

F��8QVROLFLWHG� ,QIRUPDWLRQ��7KHUH�PD\�EH� LQVWDQFHV�ZKHQ�SHUVRQDO�
LQIRUPDWLRQ� LV� VHQW� WR� RU� UHFHLYHG� E\� XV� HYHQ� ZLWKRXW� RXU� SULRU�����
UHTXHVW��,Q�VXFK�FDVHV��ZH�ZLOO�GHWHUPLQH�LI�ZH�FDQ�OHJLWLPDWHO\�NHHS�
VXFK� LQIRUPDWLRQ�� ,I� LW� LV� QRW� UHODWHG� WR� DQ\� RI� RXU� OHJLWLPDWH���������
HGXFDWLRQDO� LQWHUHVWV�� ZH� ZLOO� LPPHGLDWHO\� GLVSRVH� RI� WKH��������������
LQIRUPDWLRQ�LQ�D�ZD\�WKDW�ZLOO�VDIHJXDUG�\RXU�SULYDF\��,I�LW�LV�UHODWHG�
WR�RXU�OHJLWLPDWH�HGXFDWLRQDO�LQWHUHVWV��LW�ZLOO�EH�WUHDWHG�LQ�WKH�VDPH�
PDQQHU�DV�LQIRUPDWLRQ�\RX�SURYLGH�XV��� 

 
 ,I� \RX� VXSSO\�XV�ZLWK�SHUVRQDO�GDWD�RI�RWKHU� LQGLYLGXDOV� �H�J���
SHUVRQ� WR� FRQWDFW� LQ� WKH� HYHQW�RI� DQ� HPHUJHQF\���ZH�ZLOO� DVVXPH� WKDW�
\RX�KDYH�REWDLQHG�WKH�FRQVHQW�RI�VXFK�LQGLYLGXDOV�EHIRUH�SURYLGLQJ�XV�
ZLWK�WKHLU�SHUVRQDO�GDWD�� 
 
 
���+RZ�:H�8VH�<RXU�,QIRUPDWLRQ���� 
 
 7R� WKH� H[WHQW� SHUPLWWHG� RU� UHTXLUHG� E\� ODZ�� ZH� XVH� \RXU�������
SHUVRQDO� GDWD� WR� SXUVXH� RXU� OHJLWLPDWH� LQWHUHVWV� DV� DQ� HGXFDWLRQDO������
LQVWLWXWLRQ�� LQFOXGLQJ� D� YDULHW\� RI� DFDGHPLF�� DGPLQLVWUDWLYH�� UHVHDUFK��
KLVWRULFDO�� DQG� VWDWLVWLFDO� SXUSRVHV�� )RU� H[DPSOH�� ZH� PD\� XVH� WKH�������
LQIRUPDWLRQ�ZH�FROOHFW�IRU�SXUSRVHV�VXFK�DV�� 



��� HVWDEOLVKLQJ� DQG� PDLQWDLQLQJ� VWXGHQW� $FDGHPLF� LQIRUPDWLRQ����
0DQDJHPHQW�V\VWHPV��$,06���� 

���HYDOXDWLQJ�DSSOLFDWLRQV�IRU�DGPLVVLRQ�WR�WKH�8QLYHUVLW\��� 
��� SURFHVVLQJ� FRQILUPDWLRQ� RI� LQFRPLQJ� RU� WUDQVIHU� VWXGHQWV� LQ�����
SUHSDUDWLRQ�IRU�HQUROPHQW��� 

��� UHFRUGLQJ�� JHQHUDWLQJ�� DQG� PDLQWDLQLQJ� VWXGHQW� UHFRUGV� RI���������
DFDGHPLF������FR-FXUULFXODU�DQG�H[WUD-FXUULFXODU�SURJUHVV��� 

��� UHFRUGLQJ�� VWRULQJ�� DQG� HYDOXDWLQJ� VWXGHQW� ZRUN�� VXFK� DV�������
KRPHZRUN�� � � VHDWZRUN�� TXL]]HV�� ORQJ� WHVWV�� H[DPV�� WHUP� SDSHUV��
WKHVHV��UHVHDUFK�SDSHUV��UHIOHFWLRQ�SDSHUV��HVVD\V�DQG�SUHVHQWDWLRQV��� 

��� UHFRUGLQJ�� JHQHUDWLQJ�� DQG� PDLQWDLQLQJ� UHFRUGV�� ZKHWKHU���������
PDQXDOO\�� HOHFWURQLFDOO\�� RU� RWKHU�PHDQV�� RI� FODVV� DWWHQGDQFH� DQG�
SDUWLFLSDWLRQ� LQ� FXUULFXODU�� FR-FXUULFXODU�� DQG� H[WUDFXUULFXODU������
DFWLYLWLHV��� 

��� VKDULQJ� RI� JUDGHV� EHWZHHQ� DQG� DPRQJ� IDFXOW\� PHPEHUV�� DQG�����
RWKHUV�ZLWK�OHJLWLPDWH�RIILFLDO�QHHG��IRU�DFDGHPLF�GHOLEHUDWLRQV�DQG�
HYDOXDWLRQ�RI��VWXGHQW�SHUIRUPDQFH��� 

��� SURFHVVLQJ� VFKRODUVKLS� DSSOLFDWLRQV� JUDQWV� DQG� RWKHU� IRUPV� RI���
ILQDQFLDO�DVVLVWDQFH��� 

��� LQYHVWLJDWLQJ� LQFLGHQWV� WKDW� UHODWH� WR� VWXGHQW� EHKDYLRU� DQG���������
LPSOHPHQWLQJ�GLVFLSOLQDU\�PHDVXUHV���� 

����PDLQWDLQLQJ�GLUHFWRULHV�DQG�DOXPQL�UHFRUGV��� 
���� FRPSLOLQJ� DQG� JHQHUDWLQJ� UHSRUWV� IRU� VWDWLVWLFDO� DQG� UHVHDUFK���
SXUSRVHV 

���� SURYLGLQJ� VHUYLFHV� VXFK� DV� KHDOWK�� LQVXUDQFH�� FRXQVHOLQJ���������
LQIRUPDWLRQ� WHFKQRORJ\�� OLEUDU\�� VSRUWV�UHFUHDWLRQ�� WUDQVSRUWDWLRQ��
SDUNLQJ��FDPSXV�PRELOLW\��VDIHW\�DQG�VHFXULW\��� 

���� PDQDJLQJ� DQG� FRQWUROOLQJ� DFFHVV� WR� FDPSXV� IDFLOLWLHV� DQG����
HTXLSPHQW� 

����FRPPXQLFDWLQJ�RIILFLDO�VFKRRO�DQQRXQFHPHQWV��� 
���� VKDULQJ� PDUNHWLQJ� DQG� SURPRWLRQDO� PDWHULDOV� UHJDUGLQJ� VFKRRO�
UHODWHG�IXQFWLRQV��HYHQWV��SURMHFWV��DQG�DFWLYLWLHV��� 

���� VROLFLWLQJ� \RXU� SDUWLFLSDWLRQ� LQ� UHVHDUFK� DQG� QRQ-FRPPHUFLDO��
VXUYH\V� 

����VKDULQJ�\RXU�LQIRUPDWLRQ�ZLWK�SHUVRQV�RU�LQVWLWXWLRQV�DV�SURYLGHG�����
EHORZ��� 

  
 :H� FRQVLGHU� WKH� SURFHVVLQJ� RI� \RXU� SHUVRQDO� GDWD� IRU� WKHVH���
SXUSRVHV� WR�EH�HLWKHU�QHFHVVDU\�IRU�WKH�SHUIRUPDQFH�RI�RXU�FRQWUDFWXDO�
REOLJDWLRQV� ZLWK� \RX�� RU� QHFHVVDU\� IRU� RXU� FRPSOLDQFH� ZLWK� D� OHJDO����
REOLJDWLRQ�� QHFHVVDU\� WR� SURWHFW� \RXU� YLWDOO\� LPSRUWDQW� LQWHUHVWV���������
LQFOXGLQJ�\RXU� OLIH� DQG�KHDOWK�� QHFHVVDU\� IRU� WKH�SHUIRUPDQFH�RI� WDVNV�
ZH� FDUU\� RXW� LQ� WKH� SXEOLF� LQWHUHVW� �H�J��� SXEOLF� RUGHU�� SXEOLF� VDIHW\��
HWF���� RU� QHFHVVDU\� IRU� WKH� SXUVXLW� RI� WKH� OHJLWLPDWH� LQWHUHVWV� RI� WKH�����
8QLYHUVLW\�RU�D�WKLUG�SDUW\�� 

  3ULYDF\�3ROLF\����� 

���+RZ�:H�6KDUH��'LVFORVH��RU�7UDQVIHU�<RXU�,QIRUPDWLRQ���� 
 
 7R�WKH�H[WHQW�SHUPLWWHG�RU�UHTXLUHG�E\�ODZ��ZH�PD\�DOVR�VKDUH��
GLVFORVH��RU�WUDQVIHU�\RXU�SHUVRQDO�GDWD�WR�RWKHU�SHUVRQV�RU�RUJDQL]DWLRQV�
WR�SXUVXH�RXU�OHJLWLPDWH�LQWHUHVWV�DV�DQ�HGXFDWLRQDO�LQVWLWXWLRQ��LQFOXGLQJ�
D�YDULHW\�RI�DFDGHPLF��DGPLQLVWUDWLYH��UHVHDUFK��KLVWRULFDO��DQG�VWDWLVWLFDO�
SXUSRVHV�� )RU� H[DPSOH�� ZH� PD\� VKDUH�� GLVFORVH�� RU� WUDQVIHU� \RXU��������
SHUVRQDO�GDWD�IRU�SXUSRVHV�VXFK�DV�� 
 

· SRVWLQJ� RI� DFFHSWDQFH� WR� WKH�8QLYHUVLW\�� DZDUGLQJ� RI� ILQDQFLDO� DLG�
DQG�PHULW�VFKRODUVKLS�JUDQWV��FODVV�OLVWV��DQG�FODVV�VFKHGXOHV��RQOLQH��
LQ�VFKRRO�EXOOHWLQ�ERDUGV�RU�RWKHU�SODFHV�ZLWKLQ�WKH�FDPSXV�� 

· VKDULQJ�RI�\RXU�SHUVRQDO�GDWD�ZLWK�\RXU�SDUHQWV��JXDUGLDQV��RU�QH[W�
RI� NLQ�� DV� UHTXLUHG� E\� ODZ�� RU� RQ� D� QHHG-WR-NQRZ� EDVLV�� DV������������
GHWHUPLQHG�E\�WKH�8QLYHUVLW\�� WR�SURPRWH�\RXU�EHVW�LQWHUHVWV��RU�WR�����
SURWHFW�\RXU�KHDOWK��VDIHW\��DQG�VHFXULW\��RU�WKDW�RI�RWKHUV���� 

· VKDULQJ� LQIRUPDWLRQ� WR�SRWHQWLDO�GRQRUV��IXQGHUV�RU�EHQHIDFWRUV� IRU�
SXUSRVHV�RI�VFKRODUVKLS��JUDQWV��DQG�RWKHU�IRUPV�RI�DVVLVWDQFH��� 

· SXEOLVKLQJ� RI� VFKRODUV¶� JUDGXDWLRQ� EURFKXUH� IRU� GLVWULEXWLRQ� WR����
GRQRUV��IXQGHUV��RU�EHQHIDFWRUV���� 

· GLVWULEXWLQJ� WKH� OLVW� RI� JUDGXDWHV� DQG� DZDUGHHV� GXULQJ����������������
FRPPHQFHPHQW�H[HUFLVHV��� 

· UHSRUWLQJ� DQG�RU� GLVFORVLQJ� LQIRUPDWLRQ� WR� WKH� 13&� DQG� RWKHU��������
JRYHUQPHQW� ERGLHV� RU� DJHQFLHV� �H�J��� &RPPLVVLRQ� RQ� +LJKHU�������
(GXFDWLRQ��%XUHDX�RI�,PPLJUDWLRQ��HWF����ZKHQ�UHTXLUHG�RU�DOORZHG�
E\�ODZ���� 

· VKDULQJ� LQIRUPDWLRQ�ZLWK� HQWLWLHV� RU� RUJDQL]DWLRQV� �H�J�� 3KLOLSSLQH�
$VVRFLDWLRQ� RI� &ROOHJHV� DQG� 8QLYHUVLWLHV� &RPPLVVLRQ� RQ������������
$FFUHGLWDWLRQ�IRU�DFFUHGLWDWLRQ�DQG�XQLYHUVLW\�UDQNLQJ�SXUSRVHV�� 

· VKDULQJ� LQIRUPDWLRQ� ZLWK� HQWLWLHV� RU� RUJDQL]DWLRQV� �H�J��� &HEX�
6FKRROV� $WKOHWLF� )RXQGDWLRQ�� ,QF��� IRU� GHWHUPLQLQJ� HOLJLELOLW\� LQ�
VSRUWV�RU�DFDGHPLF�FRPSHWLWLRQV��DV�ZHOO�DV�RWKHU�VLPLODU�HYHQWV��� 

· FRPSO\LQJ� ZLWK� FRXUW� RUGHUV�� VXESRHQDV� DQG�RU� RWKHU� OHJDO����������
REOLJDWLRQV��� 

· FRQGXFWLQJ�LQWHUQDO�UHVHDUFK�RU�VXUYH\V�IRU�SXUSRVHV�RI�LQVWLWXWLRQDO�
GHYHORSPHQW��� 

· SXEOLVKLQJ� DFDGHPLF�� FR-FXUULFXODU� DQG� H[WUD-FXUULFXODU���������
DFKLHYHPHQWV� DQG� VXFFHVV�� LQFOXGLQJ� KRQRUV� OLVWV� DQG� QDPHV� RI�
DZDUGHHV�LQ�VFKRRO�EXOOHWLQ�ERDUGV��ZHEVLWH��VRFLDO�PHGLD�VLWHV�DQG�
SXEOLFDWLRQV�� 

· VKDULQJ� \RXU� DFDGHPLF� DFFRPSOLVKPHQWV� RU� KRQRUV� DQG������������������
FR-FXUULFXODU� RU� H[WUD-FXUULFXODU� DFKLHYHPHQWV� ZLWK� VFKRROV� \RX�
JUDGXDWHG�IURP�RU�ZHUH�SUHYLRXVO\�HQUROOHG�LQ��XSRQ�WKHLU�UHTXHVW��� 

· VKDULQJ�JHQHUDO� �QRW� LQGLYLGXDO�� VWDWLVWLFDO� LQIRUPDWLRQ�RQ�HQWUDQFH�
H[DP�SHUIRUPDQFH�WR�VHQLRU�KLJK�VFKRROV��XSRQ�WKHLU�UHTXHVW��IRU� 

����3ULYDF\�3ROLF\� 



����HYDOXDWLRQ�RI�WKHLU�FXUULFXOXP���� 
· PDUNHWLQJ� RU� DGYHUWLVLQJ� WR� SURPRWH� WKH� VFKRRO�� LQFOXGLQJ� LWV��������
DFWLYLWLHV� DQG� HYHQWV�� WKURXJK� SKRWRV�� YLGHRV�� EURFKXUHV�� ZHEVLWH�
SRVWLQJ��QHZVSDSHU�DGYHUWLVHPHQWV��SK\VLFDO�DQG�HOHFWURQLF�EXOOHWLQ�
ERDUGV��DQG�RWKHU�PHGLD��� 

· OLYH-VWUHDPLQJ�RI�8QLYHUVLW\�HYHQWV��� 
· SXEOLVKLQJ�FRPPXQLFDWLRQV�ZLWK�MRXUQDOLVWLF�FRQWHQW��VXFK�DV�QHZV�
LQIRUPDWLRQ�LQ�8QLYHUVLW\�SXEOLFDWLRQV��DQG�VRFLDO�PHGLD�VLWHV� 

 
 

���+RZ�:H�6WRUH�DQG�5HWDLQ�<RXU�,QIRUPDWLRQ���� 
 
 <RXU� SHUVRQDO� GDWD� LV� VWRUHG� DQG� WUDQVPLWWHG� VHFXUHO\� LQ� D������
YDULHW\� RI� SDSHU� DQG� HOHFWURQLF� IRUPDWV�� LQFOXGLQJ� GDWDEDVHV� WKDW� DUH�
VKDUHG�EHWZHHQ�WKH�8QLYHUVLW\�DQG�LWV�GLIIHUHQW�XQLWV�RU�RIILFHV��$FFHVV�
WR� \RXU� SHUVRQDO� GDWD� LV� OLPLWHG� WR� 8QLYHUVLW\� SHUVRQQHO� ZKR� KDYH� D��
OHJLWLPDWH� LQWHUHVW� LQ� LW� IRU� FDUU\LQJ� RXW� WKHLU� FRQWUDFWXDO� GXWLHV�� 5HVW�
DVVXUHG��WKDW�RXU�XVH�RI�\RXU�SHUVRQDO�GDWD�ZLOO�QRW�EH�H[FHVVLYH����� 
 
 8QOHVV�RWKHUZLVH�SURYLGHG�E\�ODZ�RU�E\�DSSURSULDWH�8QLYHUVLW\�
SROLFLHV�� ZH� ZLOO� UHWDLQ� \RXU� UHOHYDQW� SHUVRQDO� GDWD� LQGHILQLWHO\� IRU����
KLVWRULFDO�DQG�VWDWLVWLFDO�SXUSRVHV��:KHUH�D�UHWHQWLRQ�SHULRG�LV�SURYLGHG�
E\�ODZ�DQG�RU�D�8QLYHUVLW\�SROLF\��DOO�DIIHFWHG�UHFRUGV�ZLOO�EH�VHFXUHO\�
GLVSRVHG�RI�DIWHU�VXFK�SHULRG�������� 
 
 
���<RXU�5LJKWV�ZLWK�5HVSHFW�WR�<RXU�3HUVRQDO�'DWD���� 
 
 <RX� KDYH� ULJKWV� XQGHU� WKH� ODZ� UHJDUGLQJ� \RXU� SHUVRQDO� GDWD��
6KRXOG� \RX� ZLVK� WR� H[HUFLVH� WKHVH�� RU� LI� \RX� KDYH� VRPH� TXHVWLRQV�����
UHODWLQJ�WR�WKH�8QLYHUVLW\¶V�GDWD�SURWHFWLRQ�HIIRUWV��\RX�PD\�FRQWDFW�WKH�
8QLYHUVLW\�'DWD�3URWHFWLRQ�2IILFH�WKURXJK�WKH�IROORZLQJ�� 
� 
4XHVWLRQV��&RPSODLQWV���6HFXULW\�,QFLGHQWV��XGSR#XVSI�HGX�SK� 
/DQGOLQH�����-�����/RF����� 
:HEVLWH��XVSI�HGX�SK�SK� 
$GGUHVV��6DOLQDV�'ULYH��/DKXJ�&HEX�&LW\�_�8QLYHUVLW\�RI�6RXWKHUQ� 
 ���3KLOLSSLQHV�)RXQGDWLRQ� 
 
���&KDQJLQJ�7KLV�3ULYDF\�3ROLF\���� 
 
 :H�PD\�� IURP� WLPH� WR� WLPH��PDNH� FKDQJHV� WR� WKLV� 3ROLF\��2Q�
VXFK� RFFDVLRQV��ZH�ZLOO� OHW� \RX� NQRZ� WKURXJK�RXU�ZHEVLWH� DQG��ZKHQ�
SHUPLVVLEOH�� RWKHU� PHDQV� RI� FRPPXQLFDWLRQ�� $Q\� PRGLILFDWLRQ� LV�������
HIIHFWLYH�LPPHGLDWHO\�XSRQ�SRVWLQJ�RQ�WKH�ZHEVLWH������� 

�������������� 3ULYDF\�3ROLF\����� 

���2WKHU�8QLYHUVLW\�3ROLFLHV���� 
 
 2WKHU� SROLFLHV� RI� WKH� 8QLYHUVLW\�� ZKLFK� DUH� QRW� LQFRQVLVWHQW�
ZLWK�WKLV�RQH��ZLOO�FRQWLQXH�WR�DSSO\��,I�DQ\�SURYLVLRQ�RI�WKLV�3ROLF\�LV�
IRXQG� WR� EH� XQHQIRUFHDEOH� RU� LQYDOLG� E\� DQ\� FRXUW� KDYLQJ� FRPSHWHQW�
MXULVGLFWLRQ��WKH�LQYDOLGLW\�RI�VXFK�SURYLVLRQ�ZLOO�QRW�DIIHFW�WKH�YDOLGLW\�
RI�WKH�RWKHU�SURYLVLRQV��ZKLFK�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW� 
 
 

����3ULYDF\�3ROLF\ 



81,9(56,7<�2)�6287+(51�3+,/,33,1(6�)281'$7,21� 
 

35,9$&<�32/,&<�$1'�7(506�2)�$*5((0(17� 
 

7(506�2)�$*5((0(17� 
 

3OHDVH�FKHFN�WKH�DSSURSULDWH�VWDWHPHQW�� 
 

�,�DP�WKH�SDUHQW�RI�WKH�DSSOLFDQW�DSSOLFDQW�ZKR�LV�D�PLQRU��EHORZ���� 
���������������\HDUV�ROG��� 
 

�,�DP�WKH�OHJDO�JXDUGLDQ�RI�WKH�DSSOLFDQW�VWXGHQW�ZKR�LV�D�PLQRU�� 
������������EHORZ����\HDUV�ROG��� 
 
 2Q�EHKDOI�RI� WKH�DSSOLFDQW�VWXGHQW�� ,�KDYH� UHDG� WKH�3ROLF\�DQG�
WKH�7HUPV�KHUHLQ�ZULWWHQ�DQG�DJUHH�WR�EH�ERXQG�E\�WKHP��,�XQGHUVWDQG�
WKDW�WKH�3ROLF\�DQG�7HUPV�UHIHU�WR�WKH�SHUVRQDO�GDWD�RI�P\�FKLOG�ZDUG�� 
 
%\�VLJQLQJ�EHORZ��,�DJUHH�ZLWK�WKH�IROORZLQJ�� 
· 5HSXEOLF� $FW� 1R�� ������� RU� WKH� 'DWD� 3ULYDF\� $FW� RI� ������ DQG������

RWKHU� UHOHYDQW� 3KLOLSSLQH� ODZV� DSSO\� WR� WKH� FROOHFWLRQ� DQG�������������
SURFHVVLQJ�RI�P\�VRQ¶V�ZDUG¶V�SHUVRQDO�GDWD�� 

· ,� XQGHUVWDQG� WKDW� E\� DSSO\LQJ� IRU� DGPLVVLRQ�UHJLVWHULQJ� P\� VRQ�
ZDUG� DV� D� VWXGHQW� RI� 863)�� ,� DP� DOORZLQJ� LW� WR� FROOHFW�� XVH� DQG������
SURFHVV� KLV� SHUVRQDO� GDWD� ZKHUH� D� OHJLWLPDWH� HGXFDWLRQDO� RU�������������
LQVWLWXWLRQDO� LQWHUHVW� H[LVWV� LQ� LWV� GHWHUPLQDWLRQ�� DV� HQXPHUDWHG� LQ�
WKH�3ROLF\�DQG�RWKHU�OLNH�FLUFXPVWDQFHV�� 

· %\�SURYLGLQJ�SHUVRQDO� LQIRUPDWLRQ� WR�863)��,�DP�FRQILUPLQJ� WKDW�
WKH� GDWD� LV� WUXH� DQG� FRUUHFW�� ,� XQGHUVWDQG� WKDW� 863)� UHVHUYHV� WKH�
ULJKW�WR�UHYLVH�DQ\�GHFLVLRQ�PDGH�RQ�WKH�EDVLV�RI�WKH�LQIRUPDWLRQ�,�
SURYLGH�VKRXOG�WKH�LQIRUPDWLRQ�EH�IRXQG�WR�EH�XQWUXH�RU�LQFRUUHFW�� 

· %\�HQWHULQJ�LQWR�WKLV�$JUHHPHQW��,�DP�QRW�UHO\LQJ�XSRQ�DQ\�RUDO�RU�
ZULWWHQ� UHSUHVHQWDWLRQV� RU� VWDWHPHQWV� PDGH� E\� 863)� RWKHU� WKDQ�
ZKDW�LV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�� 

· $Q\�LVVXH� WKDW�PD\�DULVH�LQ�FRQQHFWLRQ�ZLWK� WKH�SURFHVVLQJ�RI�P\�
VRQ¶V�GDXJKWHU¶V�ZDUG¶V� SHUVRQDO� LQIRUPDWLRQ� ZLOO� EH� VHWWOHG�������
DPLFDEO\�ZLWK�863)�EHIRUH�UHVRUWLQJ�WR�WKH�DSSURSULDWH�DUELWUDWLRQ�
RU�FRXUW�SURFHHGLQJV�ZLWKLQ�3KLOLSSLQH�MXULVGLFWLRQ�� 

 
 
&RPSOHWH�1DPH�RI�&KLOG�:DUG  ��BBBBBBBBBBBBBBBBBBBBBBB� 
6LJQDWXUH�RI�3DUHQW�RU�*XDUGLDQ  ��BBBBBBBBBBBBBBBBBBBBBBB 
3ULQWHG�1DPH�RI�3DUHQW�RU�*XDUGLDQ ��BBBBBBBBBBBBBBBBBBBBBBB 
'DWH     ��BBBBBBBBBBBBBBBBBBBBBBB� 

  �3ULYDF\�3ROLF\����� 

35,9$&<�32/,&<�)25�:(%6,7(�9,6,7256� 
 
 7KH� 8QLYHUVLW\� RI� 6RXWKHUQ� 3KLOLSSLQHV� )RXQGDWLRQ�
�³8QLYHUVLW\´�� UHVSHFWV�\RXU�ULJKW� WR�SULYDF\�DQG�DLPV� WR�FRPSO\�ZLWK�
WKH� UHTXLUHPHQWV� RI� DOO� UHOHYDQW� SULYDF\� DQG� GDWD� SURWHFWLRQ� ODZV��������
SDUWLFXODUO\�WKH�'DWD�3ULYDF\�$FW�RI�������3OHDVH�WDNH�WKH�WLPH�WR�UHDG�
WKLV�3ROLF\�H[SODLQLQJ�KRZ�ZH�SURFHVV�WKH�LQIRUPDWLRQ�ZH�FROOHFW�IURP�
RU�JHQHUDWH�DERXW�\RX�HYHU\�WLPH�\RX�DFFHVV�WKLV�ZHEVLWH�� 
 
 2WKHU� GRPDLQV� �H�J��� ZHEVLWHV�� PLFURVLWHV�� ZHESDJHV�� HWF�����
PDQDJHG�RU�PDLQWDLQHG�E\�WKH�8QLYHUVLW\��LQFOXGLQJ�WKRVH�E\�DIILOLDWHG�
XQLWV��PD\�EH�FRYHUHG�E\�D�VHSDUDWH�DQG�GLIIHUHQW�SROLF\�� 
 
:KDW�:H�&ROOHFW� 
 
 7KH�863)�XVHV�$Z6WDWV��D� WKLUG-SDUW\�RQOLQH� WRRO�GHVLJQHG� WR�
DQDO\]H� WKH� ZHE� WUDIILF� RI� 863)� ZHEVLWH�� :KHQHYHU� \RX� EURZVH� WKH�
863)� :HEVLWH�� ZH� DXWRPDWLFDOO\� UHFRUG� WHFKQLFDO� LQIRUPDWLRQ� DERXW�
\RXU�YLVLW��7KH\�PD\�LQFOXGH�WKH�IROORZLQJ�� 
 

· EURZVHU�W\SH�DQG�YHUVLRQ 
· EURZVHU�SOXJ-LQ�W\SHV�DQG�YHUVLRQV 
· GDWH�DQG�WLPH�RI�FRQQHFWLRQ 
· OHQJWK�RI�YLVLWV�WR�FHUWDLQ�SDJHV 
· ,3�DGGUHVV 
· *HRORFDWLRQ 
· RSHUDWLQJ�V\VWHP 
· SDJHV�YLHZHG�VHDUFKHG�IRU 
· SDJH� LQWHUDFWLRQ� LQIRUPDWLRQ� �H�J��� VFUROOLQJ�� FOLFNV�� DQG� PRXVH-
RYHUV����SDJH�UHVSRQVH�WLPH 

· WLPH�]RQH�VHWWLQJ 
· GRZQORDG�HUURUV 
· SODWIRUPV�DQG�UHIHUUHUV� 

 
:K\�:H�&ROOHFW�7KHP� 
 
 7KH� UHFRUGHG� LQIRUPDWLRQ� LV� XVHG� SULPDULO\� WR� KHOS� NHHS� WKH�
863)�:HEVLWH�VDIH�DQG�VHFXUH��,Q�DGGLWLRQ��LW�PD\�DOVR�EH�XVHG�IRU�EXJ�
WUDFNLQJ��LQYHVWLJDWLRQV�UHODWLQJ�WR�D�VHFXULW\�RU�GDWD�EUHDFK��DQG�XVDJH�
VWDWLVWLFV�� 
 
 ,I� ZH� QHHG� WR� XVH� DQ\� FROOHFWHG� LQIRUPDWLRQ� WKDW� FRQVWLWXWHV��
SHUVRQDO� GDWD� IRU� SXUSRVHV� QRW� FRPSDWLEOH� ZLWK� WKRVH� OLVWHG� KHUH�� ZH�
ZLOO� LQIRUP�\RX�SULRU� WR� VXFK� XVH� DQG��ZKHUH� UHTXLUHG� E\� ODZ�� REWDLQ�
\RXU�FRQVHQW�� 

����3ULYDF\�3ROLF\� 



+RZ�:H�8VH��6WRUH��DQG�5HWDLQ� 
 
 7KHP�$OO� LQIRUPDWLRQ�FROOHFWHG�E\�GRPDLQV�PDLQWDLQHG�E\�WKH�
8QLYHUVLW\� LV� VWRUHG� LQ� LWV� GDWD� FHQWHUV� WKDW� DUH� DFFHVVLEOH� RQO\� WR�������
DXWKRUL]HG� SHUVRQQHO� DQG� DJHQWV�� VXFK� DV�� LQ� VRPH� FDVHV�� WKLUG� SDUW\��
VHUYLFH� SURYLGHUV��7KLUG�SDUWLHV�ZKR�PDLQWDLQ� RU�PDQDJH�ZHEVLWHV� IRU�
VRPH�XQLWV�RU�RIILFHV�RI�WKH�8QLYHUVLW\�VWRUH�WKHLU�FROOHFWHG�LQIRUPDWLRQ�
LQ�WKHLU�RZQ�GHVLJQDWHG�VHUYHUV�RU�GDWD�FHQWHUV�� 
 
7KH�FROOHFWHG�LQIRUPDWLRQ�LV�NHSW�IRU�DV�ORQJ�DV�QHFHVVDU\�WR�DFKLHYH�WKH�
GHFODUHG� SXUSRVH� IRU� LWV� FROOHFWLRQ�� ,Q� QR� FDVH� LV� LW� VKDUHG� ZLWK� RU����
WUDQVIHUUHG� WR� RWKHU� SHUVRQV� RU� RUJDQL]DWLRQV�� XQOHVV� UHTXLUHG� RU��������
SHUPLWWHG�E\�ODZ�� 
 
2XU�8VH�RI�&RRNLHV� 
 
 7KLV� VLWH� PDNHV� XVH� RI� FRRNLHV�� ZKLFK� PD\� EH� VHW� E\� RXU�����
ZHEVHUYHU�RU�SURYLGHG�E\�D� WKLUG�SDUW\��7KHVH�DUH� VPDOO� WH[W� ILOHV� WKDW�
DUH� DXWRPDWLFDOO\� GRZQORDGHG� WR� \RXU� EURZVHU� XSRQ� YLVLWLQJ� WKLV� VLWH��
7KHVH� WKHQ� FROOHFW� \RXU� EURZVLQJ� GDWD� LQ� RUGHU� WR� KHOS� WKH� VLWH� EHWWHU�
LQWHUDFW�ZLWK�\RX�DQG�RWKHU�YLVLWRUV��,Q�RWKHU�LQVWDQFHV��FRRNLHV�DUH�DOVR�
UHOHYDQW� IRU� DXWKHQWLFDWLRQ�� VHVVLRQ� PDQDJHPHQW�� DQG� SHUIRUPDQFH���
DQDO\WLFV�� 
 
<RXU�5LJKWV�DQG�+RZ�WR�([HUFLVH�7KHP� 
  
 <RX� KDYH� ULJKWV� XQGHU� WKH� ODZ� UHJDUGLQJ� \RXU� SHUVRQDO� GDWD��
6KRXOG� \RX� ZLVK� WR� H[HUFLVH� WKHVH�� RU� LI� \RX� KDYH� VRPH� TXHVWLRQV�����
UHODWLQJ�WR�WKH�8QLYHUVLW\¶V�GDWD�SURWHFWLRQ�HIIRUWV��\RX�PD\�FRQWDFW�WKH�
8QLYHUVLW\�'DWD�3URWHFWLRQ�2IILFH�WKURXJK�WKH�IROORZLQJ�� 
 
4XHVWLRQV��&RPSODLQWV���6HFXULW\�,QFLGHQWV��XGSR#XVSI�HGX�SK� 
/DQGOLQH�����-�����/RF����� 
:HEVLWH�� XVSI�HGX�SK�SK� $GGUHVV�� 6DOLQDV� 'ULYH�� /DKXJ� &HEX� &LW\� _�
8QLYHUVLW\�RI�6RXWKHUQ�3KLOLSSLQHV�)RXQGDWLRQ� 
 
&KDQJHV�WR�7KLV�3ROLF\� 
 
 :H�PD\��IURP�WLPH�WR�WLPH��PDNH�FKDQJHV�WR�WKLV�3ROLF\��:KHQ�
SHUPLVVLEOH�� ZH� ZLOO� OHW� \RX� NQRZ� WKURXJK� RWKHU� PHDQV� RI����������������
FRPPXQLFDWLRQ�� +RZHYHU�� DQ\� PRGLILFDWLRQ� LV� HIIHFWLYH� LPPHGLDWHO\�
XSRQ�SRVWLQJ�RQ�WKLV�ZHEVLWH�� 

  ���3ULYDF\�3ROLF\���� 

81,9(56,7<�2)),&,$/6 
 
 

%2$5'�2)�75867((6 
 

 &KDLUPDQ� 0UV��7HUHVLWD�9��3RQFH 
 
 9LFH-&KDLUPDQ� (QJU��(QULFR�3��-HUH]D 
 
 0HPEHUV� 

  7UXVWHH �3ULVFR�%��3RQFH 
  7UXVWHH �(QJU��5RODQGR�/��9LOOD 
  7UXVWHH �(QJU��5RPXOR�3��-HUH]D 
  7UXVWHH �5RZHQD�-��0DUWLQH] 

�   7UXVWHH �/RXUGHV�'��-HUH]D 
  7UXVWHH �)UDQFLVFR�0��%HUQDUGR�,,, 
  7UXVWHH �$WW\��(YHO\Q�7��1XxH] 

�   7UXVWHH��$WW\��3DXOLQR�$��<DEDR 
 
 

0$1$*(0(17�&200,77(( 
 

$WW\��3DXOLQR�$��<DEDR 
���8QLYHUVLW\�3UHVLGHQW  

 
(QJU��$QWRQLR�%��/DSLQJFDR��-U� 
9LFH�3UHVLGHQW�IRU��$GPLQLVWUDWLRQ������ 

 
'U��(UQHVWR�/��$ORORU 

9LFH�3UHVLGHQW�IRU�$FDGHPLF�$IIDLUV� 
 

0U��/HVWHU�%��*DVWDOD 
9LFH�3UHVLGHQW�IRU�,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQV�7HFKQRORJ\ 

 
0U��-HIIUH\�/��9LOOD 

'LUHFWRU�IRU�&RPSWUROOHUVKLS 
 

0UV��5RVDOLQD�-��6HSXOYHGD 
'LUHFWRU�IRU�)LQDQFH  

 
0V��$OPD�&RUD]RQ�$��$OIDIDUD� 

0DQDJHU��+XPDQ�5HVRXUFHV�0DQDJHPHQW�	�'HYHORSPHQW� 

����8QLYHUVLW\�2IILFLDOV� 



$&$'(0,&�+($'6 
 

'U��-DQHW�$��$UFDQD��������� 
'HDQ��&ROOHJH�RI�(GXFDWLRQ���������������� 

 
'U��9HQXV�0��(PSXHUWR 

'HDQ��6FKRRO�RI�%XVLQHVV�	�0DQDJHPHQW� 
 

��������������������������������������$WW\��$OLFLD�(��%DWKDQ 
'HDQ��&ROOHJH�RI�/DZ   

 
0U��&KDUOHV�5R\�3��%DJXLR 

�����'HDQ��&ROOHJH�RI�$UWV�	�6FLHQFHV  
  

0UV��0HUO\Q�$��2XDQR 
'HDQ��&ROOHJH�RI�1XUVLQJ 

 
(QJU��$OIUHGR�%��$UHQDMR 

'HDQ��&ROOHJH�RI�(QJLQHHULQJ��DQG�$UFKLWHFWXUH 
 

'U��$OWKHD�5��$UHQDMR 
����'HDQ��&ROOHJH�RI�3KDUPDF\  

 
(QJU��-HUU\�,��7HOHURQ��� 

'HDQ��&ROOHJH�RI�,QIRUPDWLRQ�DQG�&RPSXWLQJ�  
 

0V��6RSKLD�9��*RGLQ 
��������������'HDQ��&ROOHJH�RI�$FFRXQWDQF\����������������  

 
0UV��5RVDULR�(��6HTXLWLQ� 

'HDQ��&ROOHJH�RI�6RFLDO�:RUN 
 

0UV��$UOHQH�%��5ROGDQ 
3ULQFLSDO��6HQLRU�+LJK�6FKRRO� 

 
0UV��6XVDQ�2��'XUDQR 

3ULQFLSDO��+LJK�6FKRRO-/DKXJ�������������������� 
 

'U��(ODLQH�0D\�6��3DWLxR 
3ULQFLSDO��(OHPHQWDU\�-�/DKXJ�&DPSXV  

 ������ �   
0UV��0DXUD�$��9LOODPRU 

3ULQFLSDO��%DVLF�(GXFDWLRQ�-�0DELQL�&DPSXV 
      

������������������8QLYHUVLW\�2IILFLDOV���� 

863)�/2<$/7<�621* 

 

)URP�DOO�FRUQHUV�RI�WKH�3KLOLSSLQHV� 

:H�KDYH�FRPH�WR�EH�ZLWK�\RX 

2XU�WKLUVW�IRU�NQRZOHGJH��RXU�TXHVW�IRU�WUXWK 

:H�EULQJ�WR�\RX�IRU�\RX�WR�VRRWKH 

:H�VLQJ�WR�\RX�GHDU�$OPD�0DWHU 

:H�VLQJ�WR�\RX��ZH�FKHHU�IRU�\RX 

8QLYHUVLW\�RI�6RXWKHUQ�3KLOLSSLQHV� 

/R\DO�VRQV�DQG�GDXJKWHUV�HYHU�� 

:H¶OO�UHPDLQ�WKURXJK�WKLFN�DQG�WKLQ 

1RWKLQJ�VKDOO�WKLV�ERQG�HYHU�VHYHU� 

8QLYHUVLW\��$OPD�0DWHU�GHDU� 

<RX�ZLOO�DOZD\V�EH�VRXWKHUQ�WR�XV� 

)RU�PHUFKDQW�ODZ\HU��WHDFKHU��HQJLQHHU 

µ1HDWK�WKH�VRXWKHUQ�VNLHV��\RX�KDYH�QR�SHHU� 

����863)�/R\DOW\�6RQJ 




